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SPEECHES AT BANK MEETINGS. 


Tue details of banking business, as of any other business of a 
class which deals with private concerns, are of necessity 
very little known. The only occasions almost on which the 
opinions and views of those who direct the operations of our 
larger banks are ever published are at the annual or half-yearly 
meetings of the shareholders, when some expressions of opinion 
are usually made to them. A very natural and proper reticence 
restrains those holding such a high position as that of chairman 
of an important bank from many observations as to the details 
of the business on these occasions, or from giving anything but 
a general view of what is going on. But the remarks made as 
to the general policy of the business and the principles on which 
it should be conducted are often valuable, and we propose to 
give a short statement of the most important subjects discussed 
at the leading meetings which have been recently held. Almost 
all our larger joint stock banks have now been registered as 
limited undertakings, and the discussion of this point has there- 
fore been completely settled. With the London Joint Stock 
Bank and the Union Bank, however, the recent meetings were 
the first which had been held since the companies had become 
limited, and the subject naturally occupied the attention of the 
chairmen of the meetings. At the meeting of the Union Bank 
Mr. R. C. Fergusson—the governor—who presided, alluded to 
the matter in the following terms:—As that was the first 
occasion on which he had addressed them since their bank had 
been registered as a limited liability company, with a capital of 
£11,000,000, he would express a hope that the change ~~ been 
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made in a manner satisfactory to the shareholders. It had 
involved considerable labour to the different departments of the 
bank, chiefly, of course, to the secretary’s office, and he thought 
it due to Mr. Seath to state that in the opinion of the directors 
that gentleman had discharged his onerous duties in the matter 
with great ability and with uniform courtesy. The approbation 
with which these remarks were received by the shareholders 
sufficiently marks their opinion of the subject. Mr. Fergusson 
stated, in answer to some questions put to him as to the oppor- 
tunities for extending their business, that the success of their 
Bayswater branch had been fully equal to their expectations, and 
he observed that the directors were quite alive to the desirability. 
of gradually extending the business of the bank. It must, 
however, be remembered that after the establishment of a new 
branch it did not pay for several years, some paying sooner than 
others. They could not therefore establish a great number of 
branches at one time. 

At the half-yearly general meeting of the shareholders of the 
London Joint Stock Bank, Mr. Donald Larnach, who presided, 
and moved the adoption of the report, stuted that there was not 
a single account or a line in their books which gave the directors 
the slightest anxiety. In accordance with resolutions pre- 
viously arrived at by the shareholders, the directors registered 
the bank under the “ Companies Act,’’ on the 30th of Septem- 
ber, 1882. While affording the most ample security to the 
customers by the capital of £12,000,000, of which £1,800,000 
would be paid up, the bank had the advantage of enabling 
every proprietor to measure the extent of his liability. In 
addition to this they had carried forward £35,567 to the reserve 
fund, which he hoped would, in two years, amount to 
£1,200,000. 

The speech of Mr. John Nott Bullen, who presided at the 
meeting of the London and Westminster Bank, went into 
several very important subjects, and which deserve attention. 
Mr. Bullen alluded in an early part of his speech to the difficul- 
ties which had been experienced during the past half-year owing 
to the want of harmony between the market rate and the bank 
rate, thus rendering the past half-year a difficult one for bank- 
ing operations. Mr. Bullen made no further remarks on this 
subject, but it is to be hoped that the consideration of the ques- 
tion will be followed by some arrangement among the banks as 
to the rate of interest to be allowed on deposits at times when, 
as frequently during the past six months, the market rate was 
so far below the bank rate as to allow scarcely any margin 
between the rate received on bills and the rate allowed on 
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deposits. The market rate is the true criterion of the value of 
money, and to be guided by the bank rate in these matters now, 
is to follow a rule which is no longer in accordance with the 
real position of affairs. Mr. Bullen made the following 
remarks on the special items of profit which appeared in 
the balance-sheet of the bank:—The profit on stock realized 
also required a little explanation. About three years since, 
when the value of money was very low, and there was a 
great difficulty in employing their money, even at the low 
rate then nominally current, the bank invested £1,000,000 
sterling in the United States Funds. When the securities 
were realized, the profit was £144,762. The directors did 
not consider that an exceptional profit of that kind was 
legitimately divisible among the shareholders as a dividend, and 
therefore it was employed in strengthening the internal reserves 
of the bank, They transferred £3,400 to Consols account, 
credited the pension fund with £20,000, and the balance of 
£90,432 they transferred to the “rest.” The “rest” or 
surplus fund, with these sums added, and including the un- 
divided profit of the half-year, amounted to £1,638,525, but 
this did not actually represent the state of the reserve fund, 
inasmuch as they had in what was a dormant or invisible 
reserve of £330,000 in respect to the bank premises, and if 
their Consols were taken at the market value of 100, they had 
there a dormant reserve of £365,000, making the real reserve 
£2,333,525. If this were added to their capital, they arrived 
at a total of £5,133,525. The shareholders will, the directors 
were satisfied, cordially accept the decision of the directors of 
the bank with respect to this special and exceptional profit. The 
addition of £20,000 to the pension fund of the officers of the 
bank was a very handsome and suitable acknowledgment of 
their services, and will, we cannot doubt, be of service on many 
occasions. With the large staff of the London and Westminster 
Bank there must be many demands on the pension fund, which 
this addition will assist to meet. Nor would it have been in 
any way suitable to have divided this extra profit among the 
shareholders by way of bonus. It will strengthen the position 
of the bank as part of the reserve in the most effectual manner, 
and remain a lasting addition to the resources of the bank. 
Mr. Bullen’s remarks on the increase in the number of share- 
holders of the bank since the principle of limitation of liability 
was adopted, are as follows :—Referring to the effect which the 
alteration to limited liability had had upon the register, he 
stated that, in December, 1879, just before it was resolved to 
make the bank limited, they had 4,615 shareholders. In 
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December, 1882, there were on the register 5,400—an increase 
of 785—but on the Ist of January, 1883, there came on the 
register, in connection with the new register, 899 shareholders, 
so that they had now 1,684 more shareholders than when they 
became a limited company. Mr. Bullen also intimated that 
the same rate of dividend per cent. might not be paid in 
future as previously, since the capital had been increased. 

At the general meeting of the shareholders of the Imperial 
Bank (Limited), Alderman Sir A. Lusk, M.P., presided, and 
stated that the amount due by the bank on current, deposit, 
and interest accounts showed a considerable increase, being 
£2,826,000 as against £2,583,000. They recommended a 
dividend at the rate of 7 per cent. per annum, the same as last 
half-year, when some of the shareholders expressed a wish to 
see the reserve fund a little larger. They had been striving to 
increase it to £150,000, and if the shareholders agreed to the 
report, the reserve fund would amount to £145,000. But for 
the addition they had made to the reserve fund, they could 
no doubt have paid a dividend at the rate of 8 per cent. In 
1881 they put £15,000 to the reserve fund, and in respect of 
the past year’s operations they had put by £20,000. Trade 
bills, Sir A. Lusk observed, had considerably diminished in 
number. The enormous number of new joint stock companies 
absorbed an immense amount of money, and the mode of doing 
business was different from what it used to be, as there was 
very much more cash business done now. Some discussion 
followed relative to the amount of the dividend, which some of 
the shareholders thought might have been larger, but, on the 
other hand, the majority endorsed the action of the directors in 
increasing the reserve fund rather than paying a higher 
dividend, a policy which cannot fail to strengthen the position 
of the bank very largely. 

At the half-yearly general meeting of the proprietors of the 
City Bank (Limited), the same prudent policy of increasing the 
reserve fund was followed. Mr. John Jones presided, and, 
after declaring a dividend at the rate of 10 per cent. per 
annum, stated that the reserve fund would be increased, by the 
transfer to it on the present occasion of £25,000, to £380,000. 
The item of £199,600, amount received in respect of new 
shares, had been paid since their last meeting in respect of the 
creation of 20,000 new shares of £10 each. A further instal- 
ment would be due on them on the Ist of February, and on the 
Ist of June the amount to be called up would be completed. 
They would then be prepared to state that the capital would 
be increased by 20,000 shares £10 paid up, which would be 
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registered on the Ist of July, and from that date would partici- 
pate in dividend equally with the existing shares. The balance 
of the money, £100,000, would, on the 30th of June next, be 
transferred to the reserve fund, which would then amount to 
£480,000. Since their last meeting they had paid the account 
for the Old-street branch, which had occasioned a disbursement 
of £3,146. That amount, however, had been diminished by the 
reduction they made in this item every half-year; and the 
addition, therefore, to the premises was practically only £1,560. 

At the meeting of the shareholders of the Central Bank of 
London (Limited), Mr. Richard Bradshaw presided. A 
dividend was recommended at the rate of 10 per cent. per 
annum and the addition of £6,250 to the reserve fund, 
increasing it to £71,250. Mr. Bradshaw also referred to the 
opening since their last meeting of the Clerkenwell branch and 
to their having arranged for the opening of a sub-branch at 
Bethnal-green, which would be under the same manager as the 
Shoreditch branch, of which it would be an auxiliary. 

The half-yearly general meeting of the shareholders of the 
Consolidated Bank (Limited), was presided over by Mr. F. A. 
Hankey, who, in moving the adoption of the report, observed 
that the directors were enabled to recommend a dividend at the 
rate of 10 per cent. per annum, to increase the reserve fund to 
£200,000, and to carry forward £7,305. Although the average 
of the Bank rate had been higher in the past half-year than in 
the previous six months, £4. 6s. 6d. as against £3. 19s, 2d., the 
market rate of money, which greatly influenced the making of 
banking profits, had not borne the proportion which it had done 
previously to the Bank rate. Mr. Hankey also observed that 
when, as at present, the important farming interest of the 
country was not flourishing, they could easily imagine that our 
home trade was not prosperous, and it was not to be expected 
that it should be. Bills of exchange, which were after all the 
most legitimate and the best and most convenient means of em- 
ploying bank funds, did not exist now in the same volume as 
formerly. Possibly business transactions took place more on a 
cash basis; but there was no doubt that the system of telegraphic 
transfers in a great measure obviated the necessity for bills of 
exchange, though at the same time the telegraph enabled 
merchants and others to dispense with keeping the same stocks 
of goods which they formerly had to. 

Mr. T. C. Sanders was the chairman of the half-yearly 
general meeting of the shareholders of the London and 
Provincial Bank (Limited), and in moving the adoption of the 
report, observed that the capital had now been increased to 
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£300,000, while the reserve fund stood ata little over£200,000. 
They hed not increased their business during the half-year in 
comparison with the preceding half-year, and this might be 
considered somewhat disappointing to them. They were, 
however, doing a perfectly sound business, which they did not 
desire to increase irrespective of its character for safety. They 
had three centres of business unconnected with each other, and 
it was extremely unlikely, from the nature of things, that a 
misfortune in one of them would affect the others. They had 
the agricultural district in Norfolk, the ordinary metropolitan 
and suburban business in and about London, and a business 
partly agricultural, but mainly manufacturing, in Wales. In 
none of these branches had they sustained any exceptional loss, 
notwithstanding the agricultural depression and the bad times 
with which the manufacturing population of Wales had had to 
contend. During the half-year they had opened two new 
branches—one at Penarth, near Cardiff, and the other at Strat- 
ford, in Essex ; but neither of these had entailed much expense. 

At the half-yearly meeting of the shareholders of the Alliance 
Bank Mr. James M’ Master, who was in the chair, alluded to the 
great change which is taking place between the market value for 
money and the Bank rate. Until recently the published Bank 
of England rate had been the basis of money transactions in the 
City. The rate allowed for deposits, the rate for three months’ 
bills, and the interest upon loans used all to converge to the 
Bank of England rate, but during the last half-year especially 
the market value of money has so fallen away that the margins 
between the deposits and the discounts of the best bills had 
almost disappeared. On the day of the meeting, for instance, 
Mr. M’Master observed the margin for profits was only 5s. or 
6s. percent. Mr. M’Master also referred to the development of 
business of the Bank by attention to the number of the branches 
which would be increased carefully as opportunity offered. 

At the meeting of the shareholders of the London and 
County Bank the chairman, Mr. Frederick Francis, referred to 
the large district which the business of the bank was derived 
from. This isa great source of strength to the bank. He 
also mentioned that it was quite possible that when the new 
capital came to receive dividends they might be somewhat 
less. There was an increase in the number of shareholders 
since the principle of limitation of liability had been adopted. 

The remarks thus made on these occasions form a good summary 
of what have been the prevailing subjects of observation among 
business men recently. The decrease in the number of com- 
mercial bills in circulation is a matter now generally observed 
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—as well as the increasing divergence between the Market rate 
and the Bank rate. These circumstances will require watchful 
care on the part of those engaged in the management of banks. 
The increase in the reserve funds is a satisfactory feature. It 
is to be hoped that'the shareholders may not have to find their 
dividends reduced, but if they do, there will be at all events 
the satisfaction of knowing that this step has been adopted as 
part of that spirit of prudence which should ever be the watch- 
word in the business of banking. 


a 
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THE EXTENSION OF THE NOTE CIRCULATION IN ENGLAND. 


II.—Tue DisapvanTaGEs AND ADVANTAGES OF THE ONE 
Pounp Nore. 


Ir was our purpose last month to show that in England the 
existing arrangements were such as entirely to prohibit an 
extension of the note circulation; and that while the Bank 
Charter of 1844 was virtually the death-warrant of the country 
bank note, it at the same time so encompassed the issue of 
notes by the Bank of England round and about with restric- 
tions that year after year it has become more difficult for that 
establishment to fulfil its duties as bankers. In fact, every- 
thing at the Bank of England has to be sacrificed to the main- 
tenance of a certain ideal reserve, supposed to ensure the con- 
vertibility of the note; and thus it is that the relations of the 
Bank with its largest depositors—the London bankers—have 
undoubtedly become strained of late. If those relations between 
the Bank and Lombard Street remain unchanged, that tension 
will assuredly increase until a rupture sooner or later occurs. 
But proving this was not proving the desirability of an exten- 
sion of the note circulation—an extension which would involve 
a recurrence to the issue of one-pound, and probably, two-pound 
notes. It now therefore remains to be shown what would be 
the advantages and disadvantages of a larger circulation of 
Paper, and what precautions would be necessary to ensure imme- 

iate convertibility into gold. We purpose reserving for future 
consideration the effect of such an extension upon the existing 
conditions of banking in the country. 

Since 1866, the feat of opinion has been far less prepon- 
derating in favour of the regulations of the Act of 1844 than 
was the case before the great “ Limited Liability Panic”; but 
for fifty years the defence of one-pound notes has been Lage | 
relegated to their Scotch and Irish adherents. We have indeed, 
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until quite lately, heard so much more of the disadvantages 
than of the advantages of the small note, that it is advisable 
first to consider what those disadvantages are stated to be. They 
may be classified under six heads: 


(1.) Their greater liability to forgery. 

(2.) The extent to which a panic would be intensified were 
gold suddenly demanded for a mass of £1 notes. 

(3.) While the £5 note and those of higher denominations 
afford distinct facilities for conveying, money in bulk, the £1 
note would simply compete with the existing sovereign, and is 
therefore an unnecessary addition to the circulation. 

(4.) To secure absolute convertibility, gold should be retained 
against every note issued ; and there would thus be no real aid 
to, or extension of the circulating power of gold. 

(5.) Otherwise, a withdrawal of gold from circulation would 
result ; followed by the inevitable exportation. Thus the stock 
of — in the country would be seriously reduced at the hour of 
need. 

(6.) The unadvisable extent to which small notes would 
unsettle and alter the existing conditions of our circulation, and 
the extreme difficulty of reconciling existing interests to any 
change. 


This is, indeed, a heavy list of disabilities against the one- 
pound note, and the wonder appears to be that in Scotland, 
where they are a legal tender, and in Ireland, where they are 
not, the people should have taken to them so well. But when 
we come to inquire into these objections to their re-issue in 
England, it is found that most of these disabilities will not 
withstand a careful inquiry. Mr. William Fowler, M.P., has 
recently, and we venture to say, conclusively, shown that the 
one-pound note would be even safer from forgery than the 
existing notes are. In the days of our inconvertible paper cur- 
rency, when bank notes were counterfeited with some success, 
our forms of engraving and printing were very clumsy as com- 
pared with what they are now. At present, to counterfeit a 
bank note with any chance of success could be made impossible, 
except by an original outlay of a very large amount, an outla 
which would require the passing of a very large number of sm: 
notes to recoup before any profit could be realised. It is for this 
reason that, as Mr. Fowler has pointed out, forgers now-a-days 
mostly turn their attention to notes of higher denominations. 
The risk of detection would be less in passing ten ten-pound 
notes than a hundred one-pound notes. At least, such is the 
experience abroad. Then again, Scotch and Trish experience does 
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not bear out the forgery theory, and thus the difficulties con- 
tended with at the beginning of the century appear in a great 
measure to have been overcome. 

The effect of a panic upon the circulation of bank notes is 
usually the reverse of that foreshadowed under objection 2. 
Certainly, that has always been the experience of the Bank of 
England, where the limit to the issue of notes once removed, 
panic has usually quickly subsided. Probably, in none 
of our great panics have our losses approached those of the 
French at the close of January last year, when in a few days 
upwards of £30,000,000 was written off the market value of 
Union Générale shares alone. What would have been the effect 
of a restriction of the note circulation by the Bank of France at 
such atime? As it was, that bank never refused to issue its 
notes upon thoroughly sound securities, and the machinery of 
mercantile and financial business was by these means alone kept 
at work. Whether the bank should not, as it is said the directors 
wished, have been permitted to raise the rate of discount in the 
previous autumn, is another matter altogether. In times when 
there is undue pressure, an advance in the rates charged for 
money (including notes) is most salutary; but that is a natural, 
not an artificial restriction upon circulation and the extension 
of liabilities. Provided the position of the note is accepted as 
sound, the effect of a panic would be to keep it in circulation ; 
and when the Bank of England issued small notes, the demand 
for them on such occasions was very considerable. 

The third objection—that while the large notes are useful, the 
small ones would only compete with the sovereign, and are there- 
fore unnecessary—is more difficult to answer satisfactorily. It 
involves the entire question of the utility of the one-pound note. 
But while reserving this point for the moment, it may be observed 
that if the note did actually come into circulation it would only 
be because people were willing to make the exchange. For 
remittance and some other purposes, paper would certainly have 
distinct advantages over ald, though that is a very small part 
of a great question. 

To secure absolute convertibility (according to objection 
No. 4) gold would have to be retained against every note, 
and thus there would be no extension of the actual circulation. 
Bat even admitting that, for the sake of argument, the Bank 
of England were to issue 10,000,000 one pound notes and to 
add £10,000,000 to its store of precious metals in the issue 
department, then, at any rate, the wear and tear of 12,000,000 
coins (sovereigns and half-sovereigns) could be saved. And 
beyond this, there would be a large store of gold centralised 
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in view of any pressing national emergency. But the fact 
remains, that neither the Bank of England nor the provincial 
note-issuing banks, nor yet the Scotch nor Irish banks attempt 
to retain gold to the full extent of their notes, and if at any 
period in their history the attempt had been made to compel 
them so to do, a monetary panic would have resulted. Thus, 
to secure “‘ absolute convertibility” it has never been necessary to 
retain £1 in gold for every £1 in notes issued. 

This brings us up to the two final objections, which are, to 
our thinking, by far the most weighty on the list. Any undue 
extension of the note circulation would, unless very efficiently 
guarded, cheapen money to such an extent as to turn the 
foreign exchanges against this country, and an exportation of 
gold to those places where it commanded a higher value would 
be the result. Of course, if gold were retained against every 
fresh note issued, this would effectually, and for that matter 
does effectually, check an undue drain of gold. But if, by a 
judicious and efficiently regulated note issue, this country found 
that £100,000,000 of gold coin would be as effectual to supply 
the necessary circulating medium, as well as to secure absolute 
convertibility to the note as £125,000,000 of gold coin is now 
found to be, there would indeed be no tangible reason for re- 
taining so large an amount of useless metal eating its head off, 
so to speak, in the bank stables. If a man has employment for 
three horses he may find the keeping of four at times advan- 
tageous in case of accident; but five would be simply a waste 
of resources. It isthe same way with our circulation. We are 
now-a-days always compelled to keep one reserve in case of 
need, but two reserves would be simply so much waste of metal. 
“Yes, but ’—it may be urged—“are there not already loud 
complaints that the one reserve in the country is far too small ?” 
That, however, as was explained last month, is an arbitrary and 
fictitious item of account, which it is hopeless ever to see raised 
on its present lines. But we should be the last to urge any 
proposals which could rapidly denude the country of a large 
amount of gold, and that not so much because we should desire 
to retain any amounts in the country for which the country no 
longer had use, but because such an exportation would probably 
involve the country in an amount of speculation and an infla- 
tion of prices highly undesirable. No one would dream of 
issuing notes simply against securities any more than they do 
now of issuing notes simply against gold ; and if £25,000,000 
of gold were permanently replaced by notes it would be quite 
right that much of that gold should be permanently stored. A 
portion would probably go towards establishing gold more 
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firmly as the basis of currency in Europe; but it would be 
quite possible to check any sudden or heavy drain of the 
metal, or an undue extension of the currency and cheapening 
of money. 

Objection 6, dealing with the vis inertie of existing institu- 
tions, is, as already explained, a point we purpose reserving for 
future consideration, when forsaking the discussion of abstract 
principles, we shall endeavour to apply them to the particular 
requirements of this country. 

But having stated the objections to an extension of the note 
circulation by the issue of small notes and combated them at 
some length, it remains for us to point out what would be the 
advantages of such small notes over gold for certain purposes, 
and within certain defined limits. Those advantages are mainly 
to be classified under the following four heads : 

1, The saving of wear and tear of the coinage is now a press- 
ing question. Indeed, the loss upon light gold is a matter so 
self-evident that it need not here be discussed. The cost of the 
note would, however, be a slight set-off against this saving. 

2..The collection, at a central point, of a large reserve of gold 
coin is a matter of still greater importance. If by doubling 
the note circulation in this country there was brought another 


£20,000,000 of gold into the Bank of England, not only would 
the State have a reserve to fall back upon in case of sudden 
need, but the public would also feel a degree of security which 
is now at times absent. The business man may be told that 
there is the metal in the country, but he would Pe seeing 


a much larger amount of it lying in the Bank of England. 

3. But a yet more valuable property of the note is the 

readiness with which it can be created, and, having served its 

urpose, the readiness with which it can be demonetised. 

here are times recurring regularly, and others occurring 
irregularly, when a passing increase of the circulation is a 
necessity. If gold has to be provided for such purposes, it is 
gold which we know at other times must lie idle. The note is 
thus peculiarly adapted to cover cheaply the passing inequalities 
in the circulation. 

4. But the note, and especially the small note, is even more 
valuable in economising gold. Let us take the case of a Scotch 
bank with say 100 branches, and a note circulation of Laing 2 
£700,000, against which it might without much hardship be 
compelled to hold a similar amount in coin. Now, if the power 
to issue notes were withdrawn, what amount of coin would 
such a bank be required to provide? Not £700,000, but 
certainly avery much larger sum. And that, for this reason: 
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the one-pound note in a Scotch bank does not become money 
until it is circulated. It would be quite in the power of 
such a bank to keep £20,000 in unissued notes lying idle at 
each of its one hundred branches; but so long as the public do 
not require them they are merely so much carefully printed 
paper and are not more costly to produce. But if a Scotch 
bank had to hold £20,000 in coin, or anything like it, at each 
of these one hundred branches, the locking-up of these large 
amounts of “till-money”’ would cost such a bank something 
like £40,000 per million annually, and under such circumstances 
their net profits would be cut down probably to not much more 
than half what they are now. Indeed, it is not too much to say 
quite one-half the branches of the Scotch banks could only be 
worked at a loss, and would therefore have to be closed. There 
may be an exceptional demand for money at any one of those 
hundred branches which the bank must be prepared to meet ; 
but an exceptional demand would not occur at all the branches 
at the same time, and thus a much smaller gold reserve at the 
head office suffices than if each branch were compelled to keep 
a gold reserve of its own, instead of a reserve of paper tokens, 
which perhaps at ninety-nine points out of the hundred will 
not be drawn upon to any appreciable extent. 

It is the power of issuing notes, not their actual issue—the 
power of keeping a reserve of idle paper, not idle gold— 
which is of such inestimable value to the Scotch banker. Now, 
let us apply this to the banks south of the Border. Let us, 
for instance, regard the Bank of England for note-issuing 
purposes as the central office, and that all the other 2,000 and 
more banks and branches are established, for note-issuing pur- 
poses, as branches of this central office. It would then be within 
the power of the Bank of England to hold gold to cover every 
note in circulation in England and Wales, and yet to economise 
the gold coinage to the extent of many millions sterling. No 
remodelling of our currency laws can be satisfactory which does 
not renderall the notes of the country based upon the same 
common and unimpeachable security. Butif this can be accom- 
plished, while at the same time storing gold against every note 
in circulation and adding largely to banking profits which the 
State would be entitled to share, surely the change would be a 
desirable one in the interests not only of bankers but of the 
community at large. 


R. L. Nasu. 
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PROVINCIAL BANKING IN THE PAST THREE YEARS. 


1882 has again clearly exemplified the fact that there are 
few better tests to be applied as to the prosperity of a 
mercantile community than that of banking profits. If 
trade is brisk and merchants’ profits large, then we may be 
sure that bankers’ profits will be large in proportion, and in 
dealing last month with the accounts of the London banks, 
we showed that the profits of those institutions, which had 
advanced so largely in the first half of 1882, relapsed in the 
second half, in spite of the high value of money, to very 
little above the level of the second half of 1881. Allowing 
for the increased capital employed, there was probably no 
increase whatever earned upon the older capital upon a com- 
parison of the second half-years in 1881 and 1882. Pro- 
vincial banks do not afford us the same insight into their 
profits half-year by half-year. Many of them indeed have 
only of late years published these particulars, though, thanks 
to the City of Glasgow Bank disaster and the subsequent whole- 
sale adoption of limited liability, coupled with the unmis- 
takable voice of public opinion, provincial banks in all parts 
of the country have been taught to tell us a great deal more 
than they used to do. Such is the force of public opinion 
that it is probable that before long there will not be a single 
joint stock bank in the kingdom withholding a duly attested 
balance-sheet from its shareholders and customers, and we 
venture to predict that the day will come when the public 
will ask for similar information at the hands of private bankers, 
nor is there any tangible reason why such figures should not 
be made known ; indeed if some of the leading houses of this 
class gave the public that information, as they might very well 
do, the others would be compelled to follow suit. 

But turning to the profit and loss account of 1882, how 
does it compare with that of previous years? Altogether 
not over satisfactorily. It will be seen below that over a 
wide range of provincial banks in different parts of England 
and Wales, there has not been actually a retrograde move- 
ment. The aggregate net profits:shown are curiously near 
those both of 1881 and 1880, and it must be borne in mind 
that provincial banks as well as London banks have made 
additions to their capital. It may therefore be said that no 
progress has been attained either in 1881 or 1882 upon the 
profits realised in 1880. Consequently, judging from this, we 
may suppose that the profits realised upon manufacturing 
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industries in the past two years have likewise not improved 
upon the earnings of the previous year. 





1830, | 1881. 1862, 





| Net | Divinds|| Net Divdnds. Divdnds, 
4 
| 


Net 
Profits. per cent. | Profits. |per wa Profits. |per cent. 
| | 








Lancashire Companies. £ | 
Adelphi. ° ° ° . 11,638 
Lancashire and Yorkshire . 27,833 
Liverpool Commercial . . 37,198 
Manchester and County . : 116,339 
Manchester and Liverpool 

District . ° . e . 189,647 20 | 186,758 
Manchester Joint Stock . . 14,754 14,329 
North Western . ° . . 38,032 43,249 
North and South Wales . ° 88,827 } 93,740 
Parr's e ° ° . 89,384 74 90.014 


Yorkshire Companies. 
Bradford Banking . . 64,033 34 57,024 
Bradford Old. : . : 58,564 2,242 
Halifax Joint Stock . : . 37,950 
Sheffield . . . : : 46,246 
York City andCounty . - 36,674 


Midland Companies, 
Birmingham Joint Stock ° 62,503 
Lloyd’s . ° ‘ ° + | 97,665 
Nottingham Joint Stock -| 10,399 
Pares’ Leicestershire . .| 45,081 








Bank of Whitehaven * a | 9,948 | 
Carlisle City and District «| 15,900 + | 
Stamford, Spaldingand Boston! 39,172 | 
Wilts and Dorset . . -| 66,621 |) 2: | 
ew | 























| 1,204,408 | | 1,214,649 | |} 1,215,873 





When we come to inspect this table more carefully, we find 
a distinct difference in the progress made in different 
localities. As far as the Lancashire companies are concerned 
there is tangible progress to be recorded. The Manchester 
companies, which fared somewhat adversely in 1881, show 
increased earnings in 1882, and the Liverpool banks have 
progressed very well. It has been a very different case with 
those banks which serve the Yorkshire textile industries. 
The depression in Bradford during the past two years is 
distinctly visible upon bankers’ balance-sheets in the locality, 
and the same may be said of Leeds, Halifax, and neighbour- 
ing worsted and woollen manufacturing towns. In 1880 
these trades fared very well, aided by what is termed the 
“Great Boom’? in America, and, naturally, bankers bene- 
fited thereby. But since then, although deposits have not 
fallen off, yet as trade has been unprofitable, so bankers have 
suffered. Neither in other parts of England can it be said 
much increased vitality has been shown the value of money 
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ruled higher in 1881 than in 1880, and higher again in 
1882 than in 1881; and yet with, on the average increased 
deposits, these banks have not been enabled to earn increased 
net balances, but since the fair advance obtained in 1880 
they have, taking one with another, just maintained their 
rate of earnings and that is all. Nor is this very much to 
be wondered at. The country has been doing a considerable 
amount of work, but at prices which have “not adequately 
remunerated. the capitalist, although labour has upon the 
whole been very well employed, and we must wait until the 
manufacturers’ turn arrives to realise increased profits before 
we can hope that provincial banking will again record decided 
progress. 

As regards deposit resources provincial banks have had very 
little to complain of, the increase shown below being constant, 
and very generally diffused over the different localities. 


Deposits In ProvinciAt Banxs—DeEcEMBER 31. 





1880, | 1881, 





Lancashire Companies. | £ £ 
Adelphi. . a4 338,772 427,644 481,332 
Lancashire and Yorkshire ; . | 927,984 | 1,027,358 | 1,133,261 
Liverpool Commercial ‘ ‘ . | 1,015,128 | 1,012,603 933,268 
Manchester and County . . | 5,069,222 | 5,491,470 | 5,722,617 
Manchester and Liverpool District. 10,781,653 | 11,139,076 | 11,108,901 
Manchester Joint Stock . : 354,213 371,957 405,174 
North Western y poy 804,852 883,459 | 1,001,712 
North and South Wales . ; . | 4,686,259 | 4,772,808 | 5,132,057 
Parr's .  . «| 8,091,815 | 3,328,732 | 3,454,096 


Yorkshire moerawl Ss. 
Bradford Banking .. ‘ ‘ . | 2,247,982 | 2,172,774 
Bradford Old _ . ‘ : ; . | 1,808,854 | 1,814,370 
Halifax Joint Stock . ‘ ; - 898,667 975,328 
Sheffield . ‘ . . | 1,833,314 | 1,554,255 
York City and County : : ‘ 

Midland Companies. 
Birmingham Joint Steck . é - | 1,721,563 | 1,956,460 | 1,916,713 
Lloyd’s .  . «| 5,784,656 | 6,036,302 | 6,349,126 
Nottingham Joint Stock : é . 517,190 598,489 731,334 
Pares’ Leicestershire ‘ ‘ . | 1,130,555 | 1,196,692 | 1,248,600 








Bank of Whitehaven . ; > 481,080 490,560 505,912 
Carlisle City and District : : 431,262 445,406 469,667 
Stamford, Spalding and Boston . | 3,177,837 | 1,201,703 | 1,341,481 
Wilts and Dorset. . | 3,859,502 | 4,106,320 | 4,285,851 


48,462,369 | 51,003,666 | 53,083,514 




















‘Dow of course, ema bankers to realise profits, and to 
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afford accommodation ; when there is an adequate field for their 
employment. But deposits will not bring profits to bankers— 
or at least only ina modified form—when they find it advisable 
to restrict their loans and discounts, or when the supply of bills 
and the demand for advances upon stocks of merchandise ar) 
comparatively light. These banks it will be seen from the fore- 
going statement of deposits, are increasing their resources, and 
when the time comes for their employment they will be able to 
afford increased accommodation to the districts they serve, and 
to earn larger profits in so doing. And it would be not only 
to their advantage, but to that of the country at large, with the 
trade of which these bankers are so closely connected, that the 
present period of depression in trade should speedily come to an 
end. Unhappily, up to the present time there are no signs of this, 
and the stagnation in France, and the fall in prices in America 
render the outlook gloomy for 1883. Let us hope that before 
the end of the year there may be a change for the better. 


a s 


PRINCIPLES OF THE LAW OF CONTRACTS AND OBLIGATIONS. 


Tue third of the series of Gilbart Lectures for the present season was on the 
above subject, and given on the Ist February. Professor Levi remarked :—A 
contract is a voluntary obligation which anyone may enter into or take upon 
himself. A law of contract is an enunciation of what reason dictates in matters 
of legal obligation, and it is applied to the very manifold relations resulting 
from a voluntary agreement. It requires only simple proofs of the certainty of 
the contract, or the certainty of the existence of the obligation contracted by 
the parties. It has been said that in law every definition is rather dangerous, 
for it may either contain too much, or too little; or, it may be, that, whilst 
attempting to define, we employ but still more ambiguous expressions. A con- 
tract has been defined as a convention by which two parties reciprocally promise, 
and engage, each to the other, to do, or not to do, something. Every contract 
is a convention; but every convention is not a contract. A civil contract is 
that which the law can, and will, compel and enforce as an obligation which 
results from a moral, religious, or conscientious motive. A contract is said to 
be bi-lateral, or two-sided, when the contracting parties bind themselves recipro- 
cally one to the other ; it is called uni-lateral, or one-sided, when one person 
binds himself to another, the other person incurring no obligation. A contract 
by which one of the contracting parties intends to confer an advantage upon 
the other is called a gratuitous contract; while one, in which each party means 
to procure for himself an advantage, is called an onerous one. It is almost 
impossible to draw the line between one kind of contract ani another with any- 
thing like metaphysical accuracy ; but, they are, one and all, subject to certain 
general laws. A treaty between two sovereigns is a contract governed by the 
same general principles as one between two private individuals; but, if such an 
agreement has relation to—say, the marriage of a prince of England to a 
—_—- of Germany—and is thus simply a matter under discussion between a 

ing of one country and a queen of the other, it is purely private. If, on the 
other hand, the treaty has reference to the States they individually govern, it 
becomes a public treaty. A private treaty ends with the death of the person 
who has entered into it; but a public treaty attaches to the public of a state and 
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subsists so long as the State itself exists. The necessary requirements to make 
a treaty or contract legal are— 


. The capacities of the parties to contract, 
2. The valid consent given by such contracting parties. 
3. The specified object as to the matter of the contract. 
4. A lawful consideration. 
5. A valid confirmation. 


The formality of a contract is prescribed by the law of each country where it 
is made, in order to ascertain the validity, and the existence of the contract 
itself. The parties to a contract must possess physical and moral power to act 
upon the matter. Minors (or persons under 21 years of age), married women 
(except in respect to their private property), and idiots, have no power to con- 
tract. It must be remembered of a capable person contracting with an in- 
capable person, that the former cannotget out of his obligation on the ground of 
the incapacity of the latter. Formerly, a married woman’s property belonged 
to her husband; now, the law has been changed ; a married woman has become 
capable of entering into and rendering herself liable, in respect of her private 
property, in any contract, and of sueing and being sued. Any contract entered 
into by a married woman is considered as entered into in respect to her private 
property. The mutual consent or assent of the parties is of the first necessity 
to the validity of the contract—next in importance, in fact, to their capacity to 
enter into one at all, Every agreement consists of a proposal on one side and an 
assent on the other. There is a difference between a present contract and a 
promise to do anything in the future ; and again, there isalso a difference in the 
assent to do some thing, and in the assent ¢o de something, for somebody. 

Fraud is fatal to any contract, no matter of what kind, hence it is manifest 
that a falsified balance-sheet of a bank would entirely nullify a contract between 
a shareholder and a banker. The subject matter of a contract may be of any 
kind and on any subject, providing only that it is legal. Illegality, however, is 
never assumed. No contract can be made with reference to things which are 
not in existence. Consideration contracts, if good and fair, are legal, but betting 
contracts are illegal. It is not material what form or forms are used in a con- 
tract ; all that is needed is to make it sure and indisputable. In the commercial 
world many contracts—some of them of a great kind—are made merely by a nod 
of the head or some signs of the mouth, as at the Exchange. These methods, 
although faithfully adhered to by the parties concerned, would not in all cases 
appear legal in the eyes of judges. ‘The method of contract by deed is a very 
ancient one. Jn the commercial code of Italy (just arranged) it is exactly 
described how a contract is to be judged in case of need. ‘The principle incul- 
cated in the great code of commercial practice, is, that each is to trust the 
other's honesty and faith. 

Reciprocal obligation is the broad law of contracts. When required, contracts 
must be stamped according to law, as in the case of mortgage deeds and bankerv’ 
notes (if of value of £5 and upwards.) Contracts are either expressed or 
implied; expressed from verbal evidence, or implied from circumstantial 
evidence. The difference between an expressed and an implied contract is only 
in the mode of agreement. It must be remembered that a contract cannot be 
disowned except by mutual consent—war annuls all contracts between the sub- 
jects of the belligerent nations. Any act of personal service promised by 
contract during a person’s life is not binding on the executors on that person’s 
death. All written instruments of contract are to be understood in a plain and 
popular sense, that is to say, the general sense is to be taken first, and if this does 
not succeed, then the special sense is to be taken. The validity of a contract is 
taken from the place where it was made, hence a bill drawn in France contrary 
to French law would be also illegal in this country; the persons must bind 
themselves by the law of their own country, and in its interpretation the law of 
the place where the contract is made will govern damages. 
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BANKING LAWS IN THE PRINCIPAL COUNTRIES OF EUROPE. 


A LecTuRE on the above subject was delivered at King’s College on Thursday, 
the 8th of February, by Professor Leone Levi, being the last of this year’s 
course of the ‘‘ Gilbart Lectures on Banking.” He said when joint stock enter- 
prise was comparatively unknown the Bank, like that of Vienna, Genoa, and 
Amsterdam, might for some reasons be termed a public bank, and, as such, liable 
to the interference of the State. In no sense, however, could joint stock banks 
be considered as public banks. The Bank of England acts for the State, and is 
founded by Royal Charter with special privileges, but even i¢ is essentially 
formed of private individuals carrying on together the business of banking for 
their personal advantage. With regard to banks which issue notes payable to 
bearer on demand, it is the duty of the State to protect the ignorant from placing 
undue confidence on what is really insufficient security, ‘and, further, to make 
laws to regulate such issues and get sufficient guarantees for the notes put in 
circulation. Questions like these have arisen, and do constantly arise, in the 
minds of carefulmen. Can a promise to pay, unless under special circumstances, 
be admitted as a present payment? Is the State entitled to control all that con- 
stitutes the circulation ? Is it the duty of the State to provide the ignorant and 
careless with guarantees lest they should stumble and fall? Is it true that the 
over issue of notes stimulates speculation and generates crises* Has the legis- 
lature any right to interfere with the legitimate business of bankers and their 
relation to their customers ? The banking laws— restraints imposed by the legis- 
lature on banks, especially regarding the issue—have been from time to time, 
and not long since, discussed with great heat and much learning. There were 
at one time, as now, distinct schools of monetary science. A Bill in 1819, as 
the Bank Charter Act of 1844-5, was intended to secure the metallic basis of the 
circulation. All reforms to be successful must be gradual; alas, for any state 
which seeks to improve by radical changes. Those who favoured the banking 
legislation of 1844 must have found their theories greatly shaken when crisis 
after crisis occurred which were not prevented, as it had been confidently ox- 
pected they would have been. In 1848, 1852 and 1866 the restrictive provisions 
in these acts had to be suspended. By the enormous use of cheques and of the 
Bankers’ Clearing House, the use of bank notes has been greatly lessened. We 
have not yet attained the true requisites of 1 sound monetary legislation. The 
careful student, who would understand and study to advantage the banking laws, 
should examine carefully their principles and the details of their action ; how far 
they are calculated to foster or destroy those motives of prudence and action 
which are the basis of our security against our embarking in adventures and 
speculations. In the systematic study of banking laws the first points for con- 
sideration are those concerning the formation and the constitution of the realm 
whether as the result of any special laws or as the elaboration of banking expe- 
rience. Should the bank be governed by the State with regulations and sundry 
restrictions, or should it act independently of it? Should it act as the treasury 
of the State; and, if so, on what conditions? Should it act as a great political 
engine, or should it exist as purely a commercial enterprise? Alas for that 
bank which depends on the State for its existence and safety, and for that 
State which trusts too much in the power of the bank to help it out of the diffi- 
culties brought on by its own extravagance. Further, the student should ask 
what relation docs the framework of the institution bear to the resources and 
working power? What is its capital and its reserve? Is the capital (of 
shares) all paid up? What is the amount of deposits, and on what conditions are 
deposits received? Does it open private accounts with merchants and other in- 
dividuals? Does it discount bills? What is the general character of its bank, 
ing investments? Is there any limit to its power of passing notes payable to 
bearer on demand? Is there any State paper in circulation besides the bank 
paper, and apart from it, or is the bank circulation used by the State as the 
State paper? Rising from facts to principles we have only to consult the expe- 
rience of nations and see how far there is a common consensus on the questions 
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wt issue. Banking laws in any country must, in a great measure at least, be 
founded on the economic nature of its people. In a country like our own, 
which basks under the sunshine of free institutions, banking is in full possession 
of all its rights. With regard to Russian finance, war is a costly game, and so 
Russia is in a chronic state of bankruptcy. In 1843 steps were taken to put the 
monetary institutions ot the State in something like order. After the Crimean 
war in 1856 the Government founded a national bank, the Bank of Russia, 
hoping thereby to improve commerce and also the monetary relations of the 
country. The Bank of Russia, formed in 1860, is a State bank, with a capital 
of 25,000,000 roubles, supplied by the Government. The State takes all the 
profits of the bank except a small portion which is given to increase the reserve. 

The Austro-Hungarian has recently replaced the Austrian National Bank. 
It was founded in 1815 for the purpose of establishing order in the finances 
of the State. A composite State like Austria relating with Reoples and nations 
who have nothing in common is seldom free from war or revolution. The capital 
of the bank, 110,000,000 florins, was obtained from shareholders, and the 
State does not participate in the profits. The governor of the bank is nominated 
by the Emperor. The Bank of Austria docs not act for the Government in its 
financial requirements. 

The Imperial Bank of Germany was founded in 1784, under the most favour- 
uble circumstances, to provide a convenience for the whole empire. Its capital 
of 20,000,000 marks was subscribed entirely by shareholders. It is subject alto- 
gether to the control of the State, and the Government superintends all its 
operations ; the Chancellor of the Empire being its president, and four col- 
leagues—one of these being nominated by the Emperor and the other three by 
the confederate council. e bank is bound to act gratuitously for the State, 
which participates in the profits after 2 minimum rate of 4} per cent. has been 
paid to the shareholders. 

The Bank of France hasa capital of 182,000,000 francs. Originally the Go- 
vernment did not interfere with it, but since 1806 the governor of the bank has 
heen nominated by the head of the State, and three out of the 15 directors are to 
be chosen from the receivers-general of taxes. The Government also nominates 
managers for the branch banks. It must obtain the consent of the Government 
before it can buy, sell, or exchange real property. The services of the treasury 
are not entrusted to the bank, the Government doing its own banking business. 

The Bank of the Netherlands was founded by William of Orange in 1814, 
according to principles first promulgated in 1802. By an Act which was passed 
in 1864 the bank is the only one in the Netherlands allowed to issue notes from 
that year to 1889. The capital of the bank is 60,000,000 florins. ‘The State 
interferes with its management by nominating « president and secretary for it, 
and by the appointment of special commissioners. The bank acts gratuitously 
for the Treasury in Amsterdam. 

In Belgium the National Bank was founded in 1850 with a capital of 
50,000,000 florins (all paid up). The governor is nominated by the King. After 
= — of 6 per cent. to the shareholders the surplus profits go to the 

tate. 
The Bank of England is a voluntary association, and owes nothing to the 
State, which is in reality a debtor to it. The Government exercises no control 
whatsoever over the business of the bank. The Bank carries on all the business of 
the Government, without charging any commission, on the condition that it shal] 
always have a large balance in hand. Forthe management of the national debt 
the Bank receives £300 per million up to a certain amount. The Bank gives to 
the Government £120,000 per annum, a proportion of its profits on the issue of 
notes. Why should banks relinquish their rights to the Btate ? The Bank of 
Russia may be considered well organised, but it does not belong to iteelf, it is 
purely a State organisation. In Austria the bank, tho’ much — 
the State’s action, still is not ruined like the Bank of Russia. The of 
France holds its own rights, as do also the banks of Belgium and the Nether- 
lands. In all the six countries, the banks of which have been under considera- 
tion, only one bank of issue is permitted, and France and Austria act as their 
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own State bankers, The State should allow a bank to arrange its own matters 
unfettered. There isa great difference between the issue of notes in England 
and in other countries. In Russia, Austria and the Netherlands the bank 
notes really represent the debts of the State. Bank of England notes are 
legal tender outside its own premises. Austrian and Russian notes are legal 
tender at their banks only ; in these.countries notcs are not convertible into 
specie. German law permits 250,000,000 marks of uncovered circulation, 
France does not limit the issue of notes nor regulate the quantity of bullion 
to meet them. The Bank of England is allowed to issue £15,000,000 upon 
due securities, and amount beyond this on bullion only. To fix by law the 
circulation of any bank is simply to try and stereotype the nature of its 
working without any allowance for the sudden changes of the money market. 
The cash credit system of Scotland finds but little favour in England, but 
every country has its own favourite systems of banking. A banker should be 
careful of the various systems of banking. The danger of moderna banking lies 
‘in its infatuation to advance upon unrealisable securities; many failures are 
caused by this. Without public credit every bank must fail. 


FOREIGN EXCHANGES. 


Ow Thursday, the 15th February, Professor Leone Levi, F.S.A., F.S.S., &., 
&c., delivered a lecture on the above subject in the Theatre of King’s College, 
to those gentlemen who had attended his four Gilbart Lectures. He said :—The 
association of foreign bills of exchange with the London market constitutes an 
important branch of business. The total amount of bills negotiated during the 
year 1882 was put down as not less than £600,000,000. These bills are of every 
description ; they differ in date, in currency, in form, in language, in conditions, 
in values, When one noticed in the daily paper— 


Amsterdam 12°14 
Hamburgh 20°62 


one understood that 12 florins are given for £1 sterling; so, the exchange 
25°47 francs means that 25-47 francs are given for £1 sterling. To understand 
whether the exchange is favourable or unfavourable to our country we must put 
side by side the present rate and the normal rate—thus 38d. to the silver rouble, 
with the present rate of 28¢. to the silver rouble, shows that we have a very 
favourable exchange in our pecuniary relations with Russia. A few years ago 
the exchange on Leghorn gave 28 francs to the £, the £ being 25-22—therefore 
it was against Italy nearly 3 francs. Now, however, the exchange is 25°72. 
In order to understand the exchange we must know precisely what is meant by 
par, and then compare par with the present quotations and see whether they are 
favourable or unfavourable. Questions constantly arising in the mind of the 
thoughtful man and which demand answers are of this sort:—What is it that 
regulates value ? What is meant by “‘ par of exchange ’’?? What is understood 
by ‘‘ favourable exchange’’? What is understood by a ‘‘ direct” or *‘ arbitra- 
tive’’ exchange? Before attempting to answer any of these questions the 
Professor said he would like to ask, ‘‘ Why it is that bills are drawn from one coun- 
try on another”? ‘To that the reply came, to effect the payments of debts due 
to and from different countries; and hence there are enormous transactions being 
constantly carried on throughout the world. In the year 1882 the United 
Kingdom imported goods and merchandise to the value of £333,000,000. Our 
trade between France and other countries, between Germany, the United States. 
&c., is very large, and for all these transmissions of goods by land or by sea 
bills may be constantly drawn to and from all countries. Besides merchandise 
loans are contracted, for which large payments have to be made. Perhaps 
France and Germany are in the market and require—say, £10,000,000 or 
£20,000,000—loans, for which coupon payments are to be made. Originally, 
the whole amount must be transmitted ; subsequently, interest has to be sent 
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from the borrowing to the lending country. For this interest coupons have to 
be transmitted. Last year some £12,000,000 or £14,000,000 was charged, as 
property under Schedule C of the income-tax, as interest received from various 
countries for various loans. Letters of credit from individual to individual, 
often in favour of some person or persons travelling, ure issued from one country 
to another. In short,a great multitude of transactions occur every day in the 
year which occasion the enormous business of banking, and bills are in circula- 
tion from every nation on the face of the earth. It is easy to imagine that the 
debts thus contracted, and which become due by, and to, each country, may in 
some cases be equal in amount. More frequently, however, there is a balance, 
and it is according as the payment of this balance becomes more or less onerous 
that the exchanges are said to be for or against this country. If we have to pay 
£10, 000,000 and receive £5,000,000, to make the excessive payment we may have 
to incur some sacrifice—this is said to be an unfavourable exchange. The general 
amount of international transaction resolves itself into a multitude of debts due 
to merchants, bankers, and individuals in the one country from merchants, 
bankers, and individuals, in another country. So long, or as long, as 
the amount of debts from any cause whatsoever due by the individuals 
of one country is the same as the amount of debt due to the individuals of 
another, the balance of bills on either side will be alike, and, in that case, the 
price at which such bills will sell at their respective places or country will cor- 
respond to their respective currencies, or, in other words, the exchange will be 
at par. By the par of exchange between any two countries is meant that sum 
of the currency of the one which, in point of intrinsic value is precisely equal to 
a given sum of the currency of the other, that it contains a precisely equal 
amount of gold or silver of the same fineness. The exchange is at par when the 
currencies are in strict relation to the amount of gold or silver of the same fine- 
ness with deduction being made for the cost of carriage and transmission. The 
exchange is at par when we can reduce by means of bills of exchange a specified 
me of gold bullion in one country into the same value of gold bullion in 
another. 

In 1882 our exports amounted to £202,000,000 and our imports to £307,000,060, 
and notwithstanding that a balance of £105,000,000 had to be paid away, the 
exchange was always unfavourable to this country. There must be some cause, 
other than the balance of imports over exports, to justify, or account for, the 
economic condition being unfavourable to this country. The exchanges are nor 
uniformly against England. In truth no such payment is due to foreign 
countries for the excess of imports over exports. Sometimes the balance of 
trade may be in our favour, and yet the exchanges may be against us in conse- 
quence of payments to be made for, say, more expenditure. Sometimes the 
balance of trade may be against us, and yet the exchanges may be in our favour 
in consequence of payments due to us as interest of loans, the profit of invest- 
ments or otherwise. Most countries owe to England large sums of money, for 
she is the richest country in the world. This indebtedness comes here in the 
shape of goods. In days gone by there was not the careful attention given to 
the currency which it receives now. In 1803 the exchange between England 
and Ireland occasioned great alarm, and this was owing to the base currency in 
Treland. Foreign States will not take base metal. Russia presents the feature 
of a depreciated coinage, ¢.g., the silver rouble which in 1763 was worth 55d. is 
now only valued at 23;4d. The effect of the immense issues of French assignats 
(first issue, 16,000,000 livres; second issue, 32,000,000 livres; third issue, 
2,000,000,000 livres) was to cause the disappearance of all coins in the French 
markets. At last the crash came, 1,000 livres’ worth might be had for 25 francs ; 
with this fall the system of the French paper currency was destroyed. The 
depreciation caused an enormous rise in the price of all articles of food and 
commerce. From France we learn a lesson, that a paper currency based upon 
an unsound principle must always fail to answer what it professes to effect. One 
consideration always regulates the exchanges, viz., whether it is better to buy 
bills or to send gold. 
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OUR DEFECTIVE GOLD CURRENCY—WHO IS TO RECTIFY IT 


Iya paper read before the Bankers’ Institute on Wednesday, the 21st February, 
Mr. R. H. Inglis Palgrave deals with the above subject, and proposes a 
scheme of reform. There is no question, of course, about the deterioration 
of the gold currency of the United Kingdom. The last revision of the gold 
circulation was in 1842, when some £14,000,000 light coin was withdrawn. 
Since then the growth of population and the material expansion of our currency 
needs have al added to the importance of the subject, and the accumulated 
mass of short-weighted coins has become so preponderating an element in the 
gross currency that legal tender sovereigns and half-sovereigns are becoming 
the exception instead of the rule. This state of things is highly discreditable 
to so wealthy a country as ours, and any cffort in the direction of tackling the 
knotty question must be heartily welcomed. Mr. Palgrave seems hardly to 
have made up his mind whether this is a bankers’ or a national subject for 
settlement. He says at starting “that the condition of the gold coinage of 
the country is a matter which affects the welfare of the whole population very 
closely, especially when, as at present it is largely defective in weight.” This 
circumstance, he contends,“ does not, at present,cause much inconvenience to 
any persons except bankers." Now if the defective weight is a burden only 
on the bankers, we fail to see how the condition of the currency can be a matter 
“closely affecting the welfare of the population as a whole.”’ But we rather 
think that the public at large are greatly inconvenienced and irritated by the 
loss and annoyance incidental to the clipping and returning of short-weight coins. 
Between bankers and their customers and between the public and the postal and 
revenue Officials there must be a great amount of friction. The question is, 
therefore, a national one in point of the loss and annoyance to the ordinary 
holders of coin, and it is a bankers’ question also in so far that, as dealers in 
money, bankers must expect some deterioration in the article which forms their 
stock in trade, and must be prepared to suffer a loss of profit needful to pepe 
the wear and tear of their stock, just as traders and manufacturers of inds 
have to meet depreciation of stock and machinery. But the amounts estimated 
as necessary to be incurred in the revision of the gold coinage is not ruinous. 
It is put at £780,000, and thrown over a series of years, what a trifle would 
appear to be the charge for the attainment of so desirable an end. Much, how- 
ever, depends upon the way in which the remedy is applied. Mr. Palgrave throws 
the whole burden upon the State, and would, apparently urge the performance of 
the revision within a period of five to seven years. We sec no need forany limit 
asto time. A proclamation would have the effect of exciting the public mind, 
it would bring about an ‘‘ ugly rush ”’ of holders of light coin, whether bankers 
or their clients, and would most certainly stimulate the scandalous operation 
of “‘sweating.’’ Supposing the Bank of England to be made the centre of 
operations, we should suggest the regular but gradual and continuous remit- 
tance of light gold to the bank by the various bankers of the country in such 
volume as her inquiry might show to be advisable. The country banker, 
for instance, might take as usual his customers’ gold, only being careful to 
reject any coin evidently worn by process other than that of fair wear. This 
coin taken in bulk would leave a very much less disastrous total loss to the State 
than it would ifdealt with individually by the piece to the general public. As 
to the capacity of the mint to meet the strain imposed upon it by the calling 
in of light coin, the reception of such coin at the bank could be easily adjusted 
to the powers of the mint to keep pace. It is well known that the bankers hold 
lange stocks of the light coin, and the present time of easy money is eminently 
suitable for the carrying out of the scheme, since the paying in of their 
dead weight of gold would, in the event of delay in the exchange, be of small 
matter just now. There only remains to assign the proportion of the loss 
sustained. To the public at large it would be an odious tax, and its imposition 
would obviously act as an hindrance to the operation, since holders would prefer 
to use as long as possible a coin for which, amongst each other, they could 
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obtain full value. Such coins would not be paid into banks, so could not be 
eliminated from the currency. Bankers have, however, for years paid the loss 
exactly to the extent they deemed essential, all circumstances considered. They 
are, as we have said, large holders of light gold taken in the ordinary course of 
their business. They are helpless in the matter,and in asking for redress are 
to a very large extent-at the mercy of the State. It ought not, however, to be 
a difficult matter to establish a percentage allowance on their payments in ot 
light gold in bulk, always having in view the fact that bankers would be useful 
to the State as instruments for the replacing of the light gold by heavy coins. 
At present the currency can well spare the various amounts of light coin in 
bankers’ hands, and as the circnlation expanded in view of more healthy eom- 
merce at home, so the currency could be refreshed with the infusion of the new 
coinage exchanged for the light withdrawn.— Bullionist. 





Banking and Commercial Lat. 
HIGH COURT OF JUSTICE. 


Cuancery Division.— February 14. 
(Before Mr. Justice Fry.) 


IN RE THE INTERNATIONAL FINANCIAL SOCIETY (W. HOPE’S AND 
F, P. S. STRONSBERG’S CLAIMS). 


A PETITION having been presented by the International Financial Society 
for the reduction of capital, a question was raised by summons whether 
Hope, a liquidating debtor, or Stronsberg, as his trustee, had not a right 
to object to the reduction as creditors in respect of certain sums which 
Hope claimed to be entitled to under an agreement entered into in 1865 
for bringing out the Essex Reclamation Society. Hope, it appeared, was 
interested in a concession from the Metropolitan Board of Works of the 
exclusive right to the sewage of the northern area of the metropolis for 
fifty years from the completion of certain works, and the Reclamation 
Society was formed with a capital of £2,100,000 for the utilization of that 
sewage. The claims made by Hope amounted in all to £231,000.—Mr. 
Beddall appeared in support of the claim, which was resisted by the 
Attorney-General, Mr. H. Davey, Q.C., and Mr. Buckley.—Mr. Justice 
Fry dismissed the claim with costs, holding that it was barred by the 
Statute of Limitations. 


(Before Mr. Juszv1ce Currry.) 
RE THE COMMERCIAL UNION BANK (LIMITED.) 


Three petitions were presented for the winding up of this company, the 
the first petition by a creditor of the bank, and the other two petitions by 
shareholders. The Company was admittedly insolvent—Mr. Whitehorne, 
Q.C., and Mr. Bradford appeared for the petitioner in the first petition ; 
and Mr. Ince, Q.C., Mr. Romer, Q.C., Mr. Oswald, Mr. Grosvenor Wood, 
Mr. Alan Stewart, and Mr. Goofard for the various other parties —Mr. 
Justice Chitty made an order for winding-up the Company on the first 
petition, and dismissed the other petitions with costs. 
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Bank of Bengat. 


QuzeEn’s Bencn Drviston.—February 26. 
(Before Mr. Justice StepHen and a Common Jury.) 
CHESHIRE ¥, THE BIRKBECK BANK. 


The plaintiff, the widow and executrix of a chemist who carried on 
business at Coldharbour Lane and in other parts of London, claimed 
£160 odd, which had been deposited in the defendants’ bank by her late 
husband, who shortly before his death had authorized her to take it 
out, but which the defendants declined to give up on the ground of in- 
sufficient evidence and the identity of the depositor and person who 
authorized the lady to draw the money, and until they should be in- 
demnified against any other possible claim on_the deposit. The circum- 
stances of the case were somewhat peculiar.—Mr. Bingham, the plaintiff’s 
counsel, said the deceased had been of rather eccentric habits, and had 
a fancy for carrying out some of his business transactions under assumed 
names. In this instance he had deposited the money in the bank under 
the title of “King Napoleon Pepper,’ and the note he gave to his wife 
authorizing her to get the money out was signed *‘K. N. Pepper ”’—the 
title in its contracted form being, of course, only a phonetic rendering of 
** Cayenne Pepper.’’—The plaintiff said she did not know anything about 
the deposit in the bank until shortly before her husband’s death, when 
she gave the note to the bankers, explaining the circumstances, but they 
refused to give her the money.—Mr. A. Cross, their counsel, pointed 
out to the court that in the case of a bank which had 40,000 depositors, 
some of them with names as striking as that of “King Napoleon 
Pepper,’ and at least seven of them being Peppers, it was necessary'to 
observe some caution.—The jury returned a verdict for the plaintiff.—A 
verdict, with judgment for the amount claimed, was accordingly entered 
for the plaintiff, without costs on either side. 





Reports of Bunk, &e., Meetings. 


THE BANK OF BENGAL. 


Rerort by the directors for the half-year ended 31st December, 1882. 

“ Throughout the past half-year the supply of money in the market was in 
excess of the trade demand. In November unemployed capital was to some 
extent absorbed by the subscriptions to the government loan of 23 crores, but 
there was no pressure at any time. The bank’s average rate for demand loans 
was 5 per cent. The net profit at head office and branches, including 
Rs. 2,13,903-2-10 brought from the previous half-year, amounted to 
Rs, 11,25,815-5-9, which the directors appropriated as follows :—In payment of 
a dividend at the rate of 9 per cent. per annum, Rs. 9,00,000 ; transfer to reserve 
fund, 2,00,000; carried forward to profit and loss account of the current half- 
year, 25,315-5-9—Rs. 11,25,815-5-9. No provision was required for bad or 
doubtful debts. In June Mr. J. Flemington resigned his seat at the board, 
and the directors, in the exercise of the power vested in them by section 29 of 
the Bank Act, appointed Mr. J. J. Guise, of the firm of Messrs. Gisborne and 


Co., in his stead. The usual half-yearly statements of accounts and the report 
of the auditors are annexed. 
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Statement of the Affairs “ the Bank of —_ Sor the half-year ending 











st December, 1 
LIABILITIES. 

Capital paid up Pe P ‘ i i ‘ ‘ - Rs.2,00,00,000 0 0 
Reserve fund ‘ *35,11,746 4 4 

Public deposits at head office Re. 83, 52, 672 10as. 4p.; . ditto 
ditto at branches, Ps.1,62,17, 399 4as. lp. : ; 2,45,70,071 14 5 
Other deposits at head office and branches ‘ ‘ 2,37,93,991 3 3 
Bank post bills, &c. ‘ 4 > a ‘ 4 > 3,68,835 10 1 
Sundries 4 . . ; = s 2 ° ° 15,25,984 7 1 
Rs,7,37,70,629 7 2 
————— 

ASSETS. 

Government securities ce ° a J . 85,25,449 0 0 
Other authorised investments ‘ 44,60,300 0 0 
Loans on government and other authorised securities - 49,23,923 5 11 
Accounts of credit on do. do. ; . : ; 86,40,163 6 6 
Bills discounted and purchased ; : ‘ . 2,24,39,235 12 3 
Balances with ene banks 8 5 ‘ ‘ ‘ 5,55,817 6 
Bullion . ° . ° ° : ° 8,38,657 12 0 
Dead stock ° > ‘ ° ° ° ° ° 11,83,713 14 9 
Stamps . : ° . . . : : . 6,667 1 0 
Sundries . ; F : ° ; : . 6,66,808 13 10 
Rs.5,22,40,736 9 9 


Cash and currency notesat head office, 2s.83,62,108 10as. 8p; 
cash and currency notesat branches, 2s.1,31,67,784 2as.9p. 2,15,29,892 13 5 








Rs.7,37,70,629 7 2 
ld int 


PROFIT AND LOSS ACCOUNT. 


RECEIPTS. 

Amount brought forward from last half-year ° Rs,2,13,903 2 10 

Amount received in interest, discount, tl commis- 
sion, &c., at head office and branches ° ° ° 13,54,251 4 0 
Rs.15,68,154 6 10 

DISBURSEMENTS. 

Establishment at head office and _ branches, 

Rs. 3,34,048 10a. 4p.; Pensions, Rs. 5,852 5a. ; 

Directors’ fees, Rs. 8,954; Auditors’ fees, Rs. 2,500; 

Law charges, Hs. 1,391 la. lly. Contingencies— 

Stationery, 2s. 12,850 3a. 5p. ; Lighting, 

Rs. 3,067 13s. 8p.; Printing, Rs. 2,021 5a. 6p. ; 

Advertisements, Js. 1,579 164.; rent of Branch 

premises, assessments, and miscellaneous charges 

: at head office and branches, Rs. 44,161 2a. 9p.; 

: Allowance for wear and tear of bank _ Property, 
; Rs. 25,912 7a. 6p. ; 89,592. 15a. 10p. ° 4,42,399 1 1 
Net profit . - . é ° ° ° ° . Rs.11,25,815 5 9 
A SE 
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Rs.4,08,036-4-3 of which represent amount of old notes still outstanding of 
the bank’s circulation which was withdrawn in 1862. 
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Amount set aside for payment of a dividend at the rate of 


9 per cent. per annum ‘ é : . Rs.9,00,000 0 0 
Amount transferred to reserve ‘fund : : 2,00,000 0 0 
Balance carried forward to profit and loss new account 25,815 45 9 








Rs.11,25,815 5 9 











piel ee 
RESERVE FUND. 

Balance on 30th June, 1882 : . Rs.33,11,886 4 4 

Bank of Bengal notes paid during the half. year ; 140 0 0 

Rs.33,11,746 4 4 

Amount transferred from profit and loss account. : 2,00,000 0 0 





Rs.35,11,746 4 4 
a 
J. Gorpvon, 
Chief Accountant and Deputy Secretary. 
W. D. CrvicksHank, 
Offg, Secretary and Treasurer. 


H. W. I. Woop, * ”» 
A, 8. Lovetock, } Auditors, 


CAPE OF GOOD HOPE BANK, LIMITED. 


Reront of the chairman and directors at the half-yearly meeting of proprietors, 
held on the 15th January, 1883. 

‘The direetors, in submitting the accounts for the half-year ended the 31st 
December, 1882, have to report that, after payment of «ll charges, including 
interest on fixed deposits, rebate on undue bills, current and other incidental 
expenses, and making allowance for bad and doubtful debts, the net profit for 
the half-year amounts to £20,113. 0s. 2d., and that, with the balance brought 
forward from the last half-year, there appears at the credit of profit and loss the 
sum of £34,425. 1s.10d. Out of this sum the directors hereby declare a dividend of 
£1, 28. 6d. per share, payable on and after Wednesday, the 17th instant. After 
payment of this dividend, which amounts to £19,687. 10s., there will remain at 
the credit of profit and loss a sum of £14,737. 11s. 10¢., which it is proposed to 
carry forward to the next half-year. The directors much regret that the un- 
fortunate state of depression in the trade of the colony, to which attention was 
drawn in their last report, has been rather intensified than otherwise during the 
past six months, and that they have had tomake considerable provision for losses 
incurred. Three of the directors, viz. :—Messrs. Manuel, Reid, and Vintcent, 
retire by rotation, and having been duly nominated, offer themeely es for re- 
election. 


Balance-sheet, 31st December, 1882. 


LIABILITIES, 

Dr. 
Capital, 20,000 shares of £50 each. : £1,000,000 0 0 
Capital subscribed—17, 500 shares of £50 vench, £s 875,000, 

on which is peit-up £20 — share : ; 350,000 0 0 
Reserve fund . ; : : : 90,000 0 0 
Agencies . ‘ ; : . : ‘ ‘ 96,270 3 6 
Bills held for collection . ‘ ; : : : 236,043 6 2 

Carried forward. ‘ ‘ s £4,771,318 9 8 

















Stuckey’s Banking Company. 


eins forward. 
Bills payable ; : : 
Notes in circulation . - 
Current accounts due to customers 
Deposit accounts do. 
Interest on fixed deposits due . 
Rebate on bills and notes not vet due 
Profit and loss account 


ASSETS. 


Cr. 
Cash balance at branches and in hand 
Bills, cash, &c., in transitu . ‘ 
Bills held for collection per contra 
Bills discounted and other securities 
Bank premises and office furniture 
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£4,771,318 9 8 
10,496 10 6 
134,860 0 
522,169 6 8 
1,059,705 4 4 
29,385 7 9 
16,801 16 9 
34,425 1 10 





£2,579,096 17 6 


~~ _-____ _______ 


£225,584 12 6 
$3,065 2 0 
235,043 6 2 

2,045,757 16 5 
39,646 0 5 








i 


£2,579,096 17 6 
BEES et AES ES 


Profit and loss account on the 31st December, 1882. 


Dr. 
Changes at head office and branches, mee interest on 
deposits, circulation duty, &c. : 
Balance 


Sines 30th June, 1882 . 
Gross receipts for the half- -year ending 31st December, 


1882, after making allowance for bad and doubtful 
debts. ; . a ‘ > s 
1882. 
31st December.—By balance down . F . 


Cape Town, 13th Jannary, 1883, 


£53,187 11 2 


34,425 1 10 
£87,612 13 0 


£14,312 1 § 


73,300 11 4 
£87,612 13 0 


— 








£34,425 1 10 





C. J. Manvert, Chairman.” 


STUCKEY’S BANKING COMPANY. 


Statement of Accounts to 30th December, 1882. 


Dr. LIABILITIES. 
*Running accounts and deposit notes. : ‘ . ° 
Notes and drafts in circulation 


Capital, £60 per share paid up on 6, 038 shares of £100 
each, £301,900 ; reserve fund, £232,000 . 

Undivided 
of profit for 


fit brou ht forward, £6, 129, 17s. 10d. ; balance 
‘or the half-year, £47,762 Iie. 1d. 


£4,237,461 17 11 
237,689 5 1 


538,900 0 0 

53,875 14 11 
£5,062,996 17 11 | 
=a 








* This amount 40g not include acceptances £32,352, 0s, 10d, 
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ASSETS. 
Cr. 
British government stock, exchequer bills and treasury bills £1,284,761 3 11 
(Of the above £32,000 consols are lodged against inland 
revenue and ‘county receipts) 
Metropolitan Board of Works and Bank of England stock 209,978 16 1 
Canadian and Turkish stock, guaranteed by the — 


government . 58,036 6 11 
Indian four and threc-and-a-half per cent. stock * 243,096 16 10 
United States funded loan, Dutch two-and a-half = cent. 

stock and Prussian bonds “ “ 50,664 2 0 
Colonial and City of London bonds . , : 181,441 9 3 
English railway debentures and debenture ‘stocks . 261,081 19 3 
English railway preference and eeeedee stocks owes 93,351 19 10 
Short loans to brokers F 5 ° é é 544,000 0 0 
Cash at bankers and branches . . ; ‘ 380,741 12 5 
Bills discounted, loans and advances on accounts . = 1,695,826 0 8 
Bank premises, £39,868. 16s, 7d.; other estate, 

£20,077. lds. 2d. . ° . . . ° ° 59,946 10 9 


£5,062,926 17 11 





£xamined and found correct, 


Ws. Lone, jun. P 
J.B, Bacenor, Auditors, 
Langport, 25th January, 1883. 





NATIONAL BANK OF WALES, LIMITED. 


Report of the directors submitted to the proprietors at the yearly general 
meeting, on Friday, the 19th day of January, 1883. 

‘*The directors, in issuing their third annual report and the accompanying 
accounts, duly certified by the auditors, trust that the proprietors will consider 
the working of the bank during the past twelve months has been satisfactory. 
The gross profits for the year amount to £11,343. 1ls., a result comparing not 
unfavourably with the accounts of 1881, when the depressed state of trade in 
the district in which the bank carries on its business is considered. The 
expenses of the year, including interest charged and paid, legal expenses, rebate 
on bills, &c., amount to £7,966. 9s. 4d., leaving a balance of nett profit, after 
due provision for bad and- doubtful debts of £3 ,376. ls. 8d. ; this amount, with 
£471, 1s. 8d. brought forward from last year, makes a total ‘of £3,847. 38. 4d. ; 
of this sum the interim dividend at the rate of 5 per cent. per annum, for the 
half-year ending June 30th, 1882, has sbeorded £1,646. 1s. 3¢., leaving a 
balance of £2,201. 2s. 1d. to be dealt with. ‘The directors recommend that 
from this amount a dividend at the rate of 5 per cent. per annum for the past 
six months be paid, making a total distribution for the year of £3,307. 14s. 6d. 
The directors further purpose to credit preliminary expenses account with 
£400, and to carry forward the balance to 1883 account. ‘The directors beg to 
inform the proprietors that they have removed the head office from Aberdare to 
Bute Docks, Cardiff, a step which they believe meets with the approval of the 
general body of shareholders. In accordance with the requirements of the 
articles of association, Messrs. Hair jand Howell retire by rotation, and being 
eligible offer themselves for re-election. The auditors, Messrs. Deloitte, Dever, 
Griffiths & Co., appointed by the directors (to fill the vacancy occasioned by 
the retirement "of the late auditors, Messrs. Leslie, Kirby, Straith & Co., on 
their Mr. Kirby joining the board), offer themselves for re-election by the 
shareholders. 
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Statement of Accounts for the year ending December 31st, 1882. 


BALANCE SHEET. 
Capital called uP, oe - <_ paid in advance, 


1,610 

Reserve fund s 

Deposit, current and other accounts . 

Drafts on London . e : - ‘ i 
Profit and loss . ‘ ‘ : e . ° ° 


Cash in hand at the head office, the branches and the 
London agents 


Securities (Metropolitan Board of Works Stock, fe.) : 


Bills discounted ‘ = " 
Loans and advances to customers ‘ : : . ° 
Bank premises, furniture, weeds &. . ° ° ° 
Preliminary expenses . : . : : 
Calls in arrears ‘. . ° a x ° 


PROFIT AND LOSS ACCOUNT. 


Total expenditure of the seven establishments and eight 
agencies, including rent, rates, taxes, salaries, _ and 
incidental expenses, &c. . ° ° 

Interest accrued and paid, and rebate on bills 

Interim dividends for the half-year ending June 30th 

Balance—Brought forward from 1881, £471. 1s, 8d.; nett 
profit for 1882, £3,376. ls. 8d.; less interim dividend 
(as above), £1,646. 1s. 3d. —£1,730 0s. 5d. . 


Balance from 1881 . ‘ r ‘ ‘ 
Gross profit for 1882 i ° ° ‘ ° 


Balance brought down, £2,201. 2s. 1d.—to be apportioned 
as follows : — preliminary expense account, £400; 
dividend at 5 per cent. for half-year, £1,661. 13s, 3d. ; 
balance carried to 1883 account, £139, 8s. 10d. ee . 


£69,695 0 0 
1,000 0 0 
69,768 18 10 
6,563 12 0 
2,201 2 1 


£149,228 12 11 


ar 

or 

< 
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11,342 11 0 
£11,813 12 8 


: 


£2,201 2 1 





F. R. Crawsnay, Chairman, 


We have examined the foregoing statement of accounts with the books at the 
head office, and with the certified returns of the several branches of the bank, 
and beg leave to report that in our opinion such accounts are properly drawn up 
so as to exhibit a true and correct view of the state of the company’s affairs, as 


shown by the books of the company. 


Detorrrz, Dever, Grirritus & Co., Auditors.” 


4, Lothbury, London, E.0., 9th January, 1883. 
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THE MUNSTER BANK, LIMITED. 


Report of the directors for half-year ending 30th December, 1882. 
“The directors have to report that the grossearnings of the bank for the half- 
year ending 30th December, 1882, are £83,586. 10s. 9d.; and that after 
deducting interest on deposit and public accounts, charges, salaries, tents, 
provision for bad debts and rebate on bills not at maturity, a balance 
remains of £27,504. 17s. 11d. To this is to be added £7,026. 128. 5d, amount 
brought from last ace ount, making a total balance available for distribution of 
* £34,581. 10s. 4¢., out of which the directors propose to pay a dividend for the 
half-year at the rate of 10 per cent. per annum, free of income-tax, which will 
absorb £26,250, and to carry forward £8,281. 10s. 4d. Three directors, William 
Shaw, Esq. , M.P., Nicholas D. Murphy, Esq., D.L., and William Lumley 
Perrier, Esq., J.P., retire by rotation, are eligible, and offer themselves for 
re-election. William Robert Ta Touche, Esq., D.L., of Fitzwilliam Place, 
Dublin, has been appointed a director of the bank (subject to confirmation at 
ol — meeting), in place of William Digges La Touche, Esq., D.L., 

ecease 


Statement of Accounts at 30th December, 1882. 


pt LIABILITIES. 

Capital subscribed £1,500,000, capital paivep ' ; , £525,000 0 9 
Reserve fund. ; , ‘ 275,000 0 0 
Deposit, current and other accounts . ; : ; : 2,728,392 12 11 
Seven day bills . ; : : ; : ‘ 22,702 4 : 
Profit and Loss — balance from former account, 


£7,026 12s. 5d. ; rebate on bills not at maturity, £6,500 : 
net profits for six months hein 30th December, 1882, 
£27,504. 178. ld. : 41,031 10 4 


£3,587,126 7 5 











ASSETS. 
Cr. 
Cash on hand and at bankers. £265,917 9 3 
Government and other convertible secur ities and advanc es 
on.same . ; ; 556,797 18 3 
Bill discounted, due on current and other accounts ‘ 2,665,410 19 11 
Bank premises and far niture* . d ‘ 100,000 0 0 
£3,587,126 7 4 
eee em ERE 
PROFIT AND LOSS ACCOUNT. 
Tnjaneat paid and due on deposits , . £22,550 18 3 
Pe salaries, &c., at head office and branches F ; 27,0380 14 7 
Rebate on bills not at maturity . ; ‘ , 6,500 0 0 
Dividend at 10 per cent. per annum, £26, 250; balance 


carried forward, £8,281. 10s. 4d. . . : ‘ 34,531 10 4 


£90,613 3 2 


—. 








* Cork, Dublin and 41 branches cost £125 000, 
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Cr. 
Balance from former account , ; £7,026 12 5 
Gross protits for six months ending 30th December, 1882. 83,586 10 9 
£90,613 3 2 
a Se 
Balance carried forward. ‘ ; ; ; ‘ : __ £8,281 10 4 





1 have examined the above accounts and found them correct. 


W. A. Garratt, Auditor.” 
Dublin. 


The general meeting was held on January 20th, and the report and accounts 
adopted. 


THE BRADFORD BANKING COMPANY, LIMITED. 


Rerorr of the directors submitted to the shareholders, 26th January, 1880. 

“The directors have the pleasure to report that, after making provision for all 
lad and doubtful debts, rebating the interest on ‘bills not due, and paying tho 
income tax, the nef profit for the year amounts to £56,215. 6s., which, added to 
the surplus brought from the year 1881, £6.205. 4s. 11d., makes a total of 
£62,420. 10s. 11d. The directors recommend the appropriation of this sum as 
follows, viz. :—Interim dividend of £1. lds, per share, paid in August, on 
13,600 shares, £23.800; further dividend of £2 5s. per share, tv be paid 5th 
February next, £30,600 (making £4 per share for the year) ; that there be carried 
(o contingent fund, £5,000 (making this fund £25,000); and the sur plus to the 
credit of profit and loss for the current year, £3,020. 10s. 11d. ; total, 
£62,420. 10s. Lid. In accordance with the << Companies’ Act, 1879,” auditors 
must be elected for the coming year. Messrs, B. & E. Musgrave are cligible, 
and offer themselves for re-election. 








LIABILITIES. 
Dr. 
Paid-up capital . : ; : ; : : P . £408,000 0 0 
(iuarantee tund . ; ; ; ‘ ; ‘ : , 220,000 0 0 
Contingent fund : : ‘ ‘ : : F ; 20,000 0 0 
Own notes in circulation . ; . ; ; ‘ ? 33,230 0 0 
Deposits and credit balances : 2,251,020 13 11 
Rebate of discount on bills, £4,595. “Os. Od.; ; income tax, 
£1,119. 18s. 9d... 5,714 19 6 
Profit and loss—Surplus from 1881, £6,205. 4s. 11d. ; net 
profit for 1882, £56,215. Gs. . : 62,420 10 11 
£3,000,386 4 4 
ELLE SEARED 
ASSETS. 
Ur. 
Cash and bills on hand, £649,347. 16s. 10d.; ditto with 
London agents, £138,385. 14s. 4d. . ; . ‘ é £787,733 11 2 
Advances on current accounts. 5 : ; ; ‘ 2,196,203 15 1 
Bank premises. ; ‘ : : . . : 16,448 18 1 


£3,000,386 4 4 
EE 
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Dr. PROFIT AND LOSS ACCOUNT. 
Interim dividend of £1. 15s. per share on 13,600 shares, 
paidin August. ‘ i . : 2 . ° £23,800 0 0 
Present dividend of £2. 5s. per share, making with the 
interim dividend £4 per share for the year . ° . 30,600 9 0 
Contingent fund (making this fund £25,000). ° ° 5,000 0 0 
Surplus carried to the credit of profit and loss for 1883. 3,020 10 11 
£62,420 10 11 
Cr. ——— 
Balance brought down . 6 ; : ‘ ‘ . £62,420 10 1) 








‘ Ricuarp Fawcett, 
Witi1aMm Harker, 
JoserH Harpcast.e, > Directors. 
Joun Densy, 
Tuomas GARNETT, 
JoserH Crort, Manager. 


We have audited the accounts of the Bradford Banking Company, Limited, 
counted the cash and examined the bills of exchange, and hereby certify that 
this balance.sheet is properly drawn up, so as to exhibit a true and correct view 
of the state of the company’s affairs, as shewn by the books of the company. 


B. & E. Muscrave, Auditors.” 
Bradford, 18th January, 1883. 


BUCKS AND OXON UNION BANK, LIMITED. 


Rerort of the directors presented to the shareholders at the eighteenth 
ordinary general meeting, held at the White Hart Inn, Buckingham, on Frday, 
the 26th January, 1883. 

“The directors have the pleasure to report that, after having made full pro- 
vision for rebate of bills, bad and doubtful debts, and all other expenses and 
contingencies, the profits of the company for the year ending December 31st, 
1882, amount to £16,904. 19s. 10d. To this must be added £1,404. 9s. 6d., the 
amount brought forward to the credit of profit and loss in January, 1882. The 
directors recommend that £1,000 be added to the reserve fund, which will then 
amount to £29,000, and that a dividend of 7s. 6d. per share, and a bonus of 5s. 
per share be declared, making, with the dividend of 7s. 6d. per share declared 
in July, a total distribution for the year at the rate of 20 percent. The balance, 
£1,309. 9s. 4d., they recommend to be carried to the credit of profit and loss 
new account. Mr. R. Carter and Mr. H. A. P. Cooper are the directors who 
retire by rotatign, but, being eligible, offer themselves for re-election. The 
auditors, Messrs. Laundy & Co., retire, but are eligible for re-election. 


Balance-sheet, 31st December, 1882. 
LIABILITIES, 


Dr. 
Capital paid up, viz.— £5 per share on 16,000 shares . . £80,000 0 0 


Reserve fund . : ’ . . m 4 , fs 28,000 0 0 
Amount due by the bank on deposit, current, and other 
accounts ‘ a" ‘ ‘ P 717,202 11 1 


Balance of profit and loss account. ‘ J ° : 12,309 9 4 





£837,602 0 6 
ss 
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ASSETS. 


Cash’ in hand, at agents, at call, and at ae notice . a £78,049 1 


2 
Investments in public securities . ; : 377,812 17 7 
Froehold investments ‘ ‘i : . : ; 14,920 15 0 
Billsof exchange . 16,729 9 0 
Advances on current accounts, promissory notes, and loans 
on security fe ’ 336,289 17 8 
Bank premises (freehold) Sek ar GAS elie ; 13,800 0 0 
£837,602 0 & 
a 
Profit and Loss Account for the year ending 31st December, 1882. 
Dividend of 7s. 6d. per share in July, 1882 j : £6,000 0 0 
Balance, 31st December, 1882, proposed to be distributed as 
under :—Dividend of 7s. 6d. per share, £6,000; bonus of 
5s. per share, £4,000; reserve fund, £1,000 ; balance 
to be carried to profit and loss new account, £1,309. 9s. 4d, 12,309 9 4 
£18,309 9 4 
— a 
Cr. 
Balance brought forward Ist January, 1882 et oe - £1,404 9 6 
Profit for the year ending 31st December, 1882 . a 16,904 19 10 
£18,309 9 4 
———— 


Joun Epwarp Bartiert, Chairman. 
T. C. Hupson, Secretary. 


We hereby certify that we have audited the accounts of the company, and 
‘that the above statement correctly sets forth the position of its affairs on the 
31st December, 1882. 


- Lacnpy & Co, (Chartered Accountants), Auditors,’® 
London, 13th January, 1883. 


SHEFFIELD BANKING COMPANY, LIMITED. 


Report of the directors to the fifty-first annual meeting of shareholders, held 
on Friday, the 26th January, 1883. 

‘‘The year 1882 has been characterised by somewhat higher monetary rates 
than its predecessor, and the business of the bank has been fully maintained. 
The profit and loss account shows a net gain of £55,395. 7s. 11d., which the 
directors have appropriated as follows, viz. :—In payment of a dividend of 13 
per cent. on the paid-up capital of the bank, £45,005. 12s. 6d.; in payment o 
income-tax, £1,041. 6s. 9d.; in provision for bad and doubtful debts, 
£1,995. 1s. 2d. ; transfer to the surplus fund, £7,353. 7s. 6d.—total, 
£55, 395. 7s. 1ld. The shareholders will be generally aware that the tie has 
sustained an exceptional loss through forgeries by John Unwin Wi This 
loss, amounting to £10,000, the directors have debited to the surplus fund, in 
accordance with the deed of settlement,'which declares this fund to be estab- 
lished to provide against unforeseen emergencies, losses, and extraordinary 
demands upon the company, At the period of the last annual a there 


VoL, SLIII, 











282 Sheffield Banking Company. 


was a doubt whether the bank might not sustain some loss on a large account 
which was then in course of being wound up. The banking charges upon this 
account, which were considerable, were not, therefore, carried to profit. 1882 
the entire principal and nearly the whole of these charges have been paid. 
Owing to this circumstance the profits of the year have been increased, and the 
directors are thus enabled toreplace in a great measure the amount withdrawn 
from the surplus fund. This fund will now amount to £142,732. 8s. 11d., being 
a reduction of only £2,646. 12s. 6d. from the amount of last year. The dividend, 
clear of income-tax, and deducting the interim dividend of 5 per cent. paid in 
July last, will be payablé on the 1st of February. 


Balance-sheet, 30th December, 1882. 


Dr. 
Capital paid-up, viz.:—19,050 £50 shares, £7. 10s. each, 
aie 6 tk ee Wer Wag wa 


pai ; £333,375 0 0 
Surplusfund .. — A, Sa : : 142,732 8 11 
Amount due on deposit, current and other accounts . - 1,649,956 10 6 
Notes in circulation . . 28,610 0 0 


Balance of profit and loss account, £55,395. 7s. 11d.; less, 
appropriated in payment of income-tax, £1,041. 6s. 9d. ; 
less, provision for bad and doubtful debts, £1,995. 1s. 2d.; 
less, surplus fund, £7,353. 7s. 6¢.—£10,389. 15s. 5d.— 
54,005. 12s. 6d.; less instalment dividend declared July, 
1882, £16,668. 15s. . j ‘ ; e . - 

Tobedivided . ° ° ‘ ° ° ° e . 28,336 17 6 


£2,183,010 16 11 
Cr. 
Cash on hand and balances with Bank of England and other 


bankers, at call or short notice ° a ‘£152,124 3 2 


Bills of Exchange ’ F ° ‘ é . 639,610 3 7 
Advances on current accounts and loans on securities - 1,219,490 13 1 


Investments, viz.:—Consols, £60,000 (taken at less than 90 ’ 
per cent.), £53,729. 14s. 9¢.; Exchequer bill, debentures 
and preference shares and stock, £90,817. 6s. 2d. 144,547 011 
Bank properties and furniture . oe ° vs 27,288 16 2 
£2,183,010 16 11 


—_— 
SY ETS 





Wma. Warson. 

M. J. Exxison. 

Mansretpt F. Mitts. 

Freprrick BARDWELL. 

Henry I, Drxon. 

J. H. Barzer, Managing Director. 
Epw. Brrxs, Manager. 


‘We have examinod the accounts of the bank for the year ending 81st 
December, 1882, and have verified the correctness of the cash and bills on hand, 
both at the head offices and branches, at that date. We have also examined 
the stock receipts and coupons for all investments held by the company, and we 
hereby certify that this balance sheet exhibits a true and correct view of the 
company’s affairs, as shown by the books of the company. 


JosHua Wort ey. 
W. H. Warsoy, } Chartered Accountants. 


Auditors of the Bank.” 


Sheffield, 24th January, 1883. 
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At the meeting—William Watson, Esq., in the chair—it was resolved :—1. 
That the annual report of the directors be adopted, and, together with the general 
statement of the accounts of the bank, be printed and circulated amongst the 
shareholders. 2. That the thanks of the shareholders be given to the directors 
for their management of the business of the company during the past year, and 
that £1,000 be placed at their disposal. 3. That Mr. Mansfeldt Forster Mills 
be re-elected a director. 4. That Mr. Frederick Batdwell be re-elected a 
director. 5. That Messrs. Joshua Wortley and William Henry Watson be 
re-elected auditors at the same remuneration as heretofore. That the thanks 
of the meeting be given to the chairman. 





PARR’S BANKING COMPANY, LIMITED. 


Rerort of the directors submitted to the proprietors at the eighteenth ordinary 
general meeting of the company held at the bank premises, Winwick Street, 
Warrington, on Friday, the 26th day of January, 1883. ‘The directors, in sub- 
mitting to the shareholders the annual balance-sheet, certified by the auditor, 
have to report that the position and prospects of the business continue to be in 
every way satisfactory. Including £11,633. 12s. 6d., brought from previous 
account, the net balance of profits, after providing amply for all bad and doubt- 
ful debts, and rebating the current bills at 5 per cent., is £102,349. 2s. 11d. 
The distribution of this sum, recommended by the directors, is as fellows :— 
Interim half-yearly dividend, at 15 per cent. per annum, declared 28th July, 
£36,922. 10s. ; dividend to be now paid at the rate of 15 per cent. per annum, 
free of income tax, £36,922. 10s. ; bonus of 10s. per share, free of income tax, 
£12,307. 10s.—£49,230.; property account, £4,009; balance to next account 
£12,196. 12s. 11d. —£102,349. 2s. 11d. The directors who retire at this time 
by rotation are Mr. Henry Woodcock, Mr. Nathaniel Eckersley, Mr. Alfred 
Hewlett, Mr. Thomas H, Dixon, and Mr. John Pearson, all of whom are eligible 
and are recommended for re-election. Since the date of the annual balance five 
of the 385 unissued shares have been issued at the market price of the day. 
As already announced the directors have arranged to purchase and take over 
the business and goodwill of the National Bank of Liverpool, Limited, with 
branches at Birkenhead, Bootle, Waterloo, and Great Charlotte Street, Liverpool, 
which will bring tothe bank a large accession of money lodged and general 
business. In order to carry out this arrangement, it is proposed that 1,231 
shares shall be issued to the shareholders of this bank at the price of £40 per 
share, viz., £20 for capital and £20 as premium, and in the proportion of one 
share for every 20 shares held at the 9th February, 1883; that 1,500 shares 
shall be offered for issue to the shareholders of the National Bank of Liverpool, 
Limited, at the price of £55 per share, viz., £20 for capital, and £35 as 
premium, and in the proportion of one share for every 20 shares held in the 
National Bank of Liverpool, Limited ; and that 649 shares shall be issued to 
such customers of the National Bank of Liverpool, Limited, as shall 
be approved by the directors, at the pe of £55 per share, viz., £20 for capital, 
and £35 as premium. The effect of this arrangement-will be to pay for the 
goodwill of the new business £80,000, from the premium on the new shares, to 
add £67,700 to the paid-up capital, making it £550,000, and to add £20,040 to 
the reserve fund, making it £289,690. The shareholders will be asked at the 
annual meeting to.create by special resolution the 3,000 new shares n 

to carry out the above arrangement, and also to provide for an increase of three 
in the number of the directors. Mr. Alfred Turner, the chairman, Mr. Henry 
Warren Meade-King and Mr. Christopher Atkinson, directors of the National 
Bank of Liv 1, Limi ited, will, at the proper time, be recommended for 
election to the board. 

‘JosEfuH CAARLTON Parr, Chairman. 


Old Bank, Warrington, 12th January, 1883. 
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General balance, 81st Di ber, 1882. 





Dr. 
LIABILITIES. 


oe 25,000 shares of £100 each, £2,500,000. ee 
paid pati up— £20 p per share, on 24,615 "shares 


Deel by the bank on current accounts, deposit accounts, and 
deposit receipts, with interest accrued, £3,454,096. 12s. 5d. ; 
drafts current (payable within 21 days) customers’ aceept- 
ances advised, &c., £43,933. 10s. 5d. 

Acceptances on ‘behalf of customers . 

Foreign bills negotiated . 

Bills under discount . 

Dividend to be now paid, £36, 922. 10s. ; ; bonus, £12, 307. 10s. 

Property account 

Balance of profit and loss carried forward . 


Cr. 
ASSETS. 
£90,000 Consols at 90, 81,000; £77,000 New 3 per Cent. 
Annuities at 90, £69,300; English Railway Debenture 
and other first-class Stocks, £398,330. 4s. 11d. ° 
Cash on ae money at call and at notice with Company’ 8 
bankers, &c. . - 
Bills of exchange, £571, 262. 8s. 5d. advances to cus- 
tomers, £1,906,218. 0s. lid. : e ‘ . 
Acceptances asper contra . 
Foreign bills negotiated as per contra . 
Bank premises at Head Office, Altrincham, Chester, Garston, 
Knutsford, Macclesfield, N orthwich, Sandbach, 8&t. 
Helens, Southport, Widnes, and Wigan eh 


. ' 





£492,300 
269,650 


oo 
oo 


J 
Ineo 


3,498,030 
641 


— 
wpors 


4,420 1 


49,230 
4,000 
12,196 1 


noo 


- 
- oO 





$4,330,468 19 0 


1 fs 


£548,630 4 11 
1,216,294 11 6 
2,477,480 9 


641 10 
4,420 12 


10 


83,001 10 





£4,330,468 19 0 


Profit and Loss Account for the year ending 31st December, 1882. 


Current expenées, including salaries, directors’ and auditor's 
fees, rent, taxes, stationery, and all other charges . 

Rebate of discount on bills at 5 per cent. . : 

fnterim dividend at 30th June, 1882, £36,922. 10s. ; * divi- 
dend for past half-year to be now paid, at 15 per cent. 
per annum, £36,922. 10s.; nee at 10s. ber a 


£12,307. 10s. . ° ‘ 
Property account , , ; ° ’ . 3 
Balance carried forward . 3 F ° ° ° . 
Cr. 


Balance at 31st December, 1881 . 

Gross profits for the 12 months, including rebate brought 
from previous year, and after providing amply for all ” 
and doubtful debts , . a ° ° . . 


£37,190 9 4 
3,270 3 6 


86,152 10 0 
4,000 0 0 
12,196 12 11 


£142,809 15 9 


£11,633 12 3 








131,176 3 3 





£142,809 15 9 
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I have audited the accounts of Parr’s Banking Company, Limited, and cert 
that in my opinion the balance-sheet is a full and fair balance-sheet, and that it 
is properly drawn up so as to exhibit a true and correct view of the state of the 
company’s affairs as shown by the company’s books. 


(Signed) J. U. Sreap, Chartered Accountant.” 
Liverpool, 11th January, 1883. 


At the annual meeting the Chairman said : I cannot begin better than, as I 
have done before, by assuring you, as the report assures you, “that the posi- 
tion and prospects of the business continue to be in every way satisfactory.” 
The general business of the bank is steadily on the increase. The money 
lodged is more, and the accounts have increased throughout the bank and all its 
branches, which is a very satisfactory feature. The moncy held under the head 
of cash and surplus funds is larger now than last year, and to that matter I 
shall have to avert later on. I have generally touched upon the state of 
trade. It is not in so good a position as I should like it to be. 
Perhaps it might be worse, and there I leave it. Now I come to 
one of the most important matters of the day’s business—the distri- 
bution of our year’s profits. The interim dividend has already been 
paid, and we propose now to pay the other half-year’s dividend at 
15 per cent.—a dividend which, as you know, I consider a satisfactory and 
handsome one, I am also able again to propose a distribution of 2} per cent. 
for the year in the shape of a bonus. You will no doubt be tired of hearing 
me say so, but I would again draw a distinction between dividend and bonus. A 
bonus is a most satisfactory feature, but is distinct from the dividend, and to be 
determined by circumstances, whether or not it be paid. Hitherto we have 
never omitted paying it, and I shall be glad if we can go on doing the same. 
The next item is the property account, to which, as you see, we have added 
£4,000. The area this bank covers is large, and in so many buildings and pre- 
mises depreciation is constantly going on. It is also requisite from time to 
time to make additions to our premises as business increases. Therefore, I 
think you will agree with me that we have only done a prudent thing in 
potting £4,000 of our profits to the building account. With reference to the 

ance carried forward, it is a goodly sum, and I think you will consider that we 
are very wise financiers in carrying it forward. It is only a few hundred 
pounds more than we carried forward the previous half-year. I nowcome toa 
matter which is probably in the minds of all present. It has been already 
announced that we have arranged to incorporate with our business that of a 
bank in Liverpool—the National Bank. I believe your directors have made 
arrangements which will be satisfactory both to purchasers and purchased. They 
have taken a vast amount of trouble about the matter ; they have thoroughly 
gone into it, and are perfectly satisfied with the bargain they have made. It 
has been suggested to me, and no doubt to a great many in the room, that now 
we are going to open a branch in Liverpool we shall turn ourselves into a Liver- 
pool bank, change our headquarters and executive, and, in fact, become a 
Liverpool bank. To this I would say emphatically and distinctly no. Our 
executive has worked well, has managed the business of the bank well, as our 
balance-sheet and previous one testify, and we propose that the same executive 
shall manage our Liverpool branch that manages the one at Warrington. The 
facilities of getting to Liverpool now are very great; jit is as come-at-able as any 
of the branches, in fact more so. We intend that the management shall remain 
here, that our head-quarters shall be here. At the same time we shall give every 
facility and accommodation, as far as we think prudent, to our Liverpool friends, 
but our bank will still remain the Warrington Old Bank. This is not a new 
scheme. In the time of your first chairman, my late father, it was seriously 
considered, and tentatives were made in the direction of Liverpool. Nothing 
came of it, and ithad to be abandoned. It has been since revived, in consequence 
of the accumulation of capital we have here without, perhaps, an adequate outlet. 
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The matter was very strongly brought before your Board, and they felt that it 
was desirable ‘to make an extension to one of the large commercial centres 
immediately in our neighbourhood, and they chose Liverpool. My reason for 
not before alluding to the reserve fund is because this large sum is carried to it 
out of the premium on our new shares. Therefore it is unnecessary to add 
anything from the profits of the present year tothe reserve fund. ‘*The 
shareholders will be asked at the annual meeting to create by special resolution 
the 3,000 new shares necessary to carry out the above arrangement, and also to 
provide for an increase of three in the number of the directors.’’ Although 
there has been no actual increase of dividend, it will have been seen that there 
has been a large increase of capital, so that it has found its way into the pockets 
of the shareholders, though not in the shape of a nominally largersum. The 
capital was £150,000 in 1873, but it is now £500,000. That shows how very 
much larger the earning power of the bank is, and how much larger a sum it 
pays a dividend upon. The reserve fund has been built up,and represents a 
very much larger figure. Besides that, in these days it is quite impos- 
sible to stand still. It was impossible to prevent a business of this kind 
growing. We havea to guide ifs growth, and to prevent it going into 
dangerous places. We consider that the Wigan and other acquisitions 
have amply remunerated us, and have gone even beyond our expecta- 
tions. I hope the shareholders will see that we have done nothing now, 
or previously, that has not been prudent. In due course, I have no doubt the 
harvest will be reaped. Iam reminded that at the time of the Wigan pur- 
chase the reserve fund was £45,000; now it is £270,000. Before the 
Wigan purchase the shares stood at £39; now they are at a very different 
figure, namely, £63. The usual motions were carried; and a hearty vote of 
thanks having been accorded to the chairman, on the motion of Mr. R. B. Toft, 
seconded by Mr. Salmon, the meeting terminated. 





Bank: of Bolton. 


BANK OF BOLTON, LIMITED. 


Report of the directors submitted to the annual general meeting of share- 
holders, on Wednesday, 24th January, 1883. ‘The directors submit to the 
shareholders the annexed statement of accounts, made up to 31st December, 
1882, and duly audited. After deducting rebate on bills not yet due, and 
making provision for doubtful debts, the gross profits for the year are 
£23,352. 7s. 2d., to this sum is added the balance brought forward from last 
account £7,242. 16s. 1d., and the working expenses for the year £7,203. 14s., 
are deducted, leaving a balance at credit of profit and loss account of 
£23,391. 9s.3¢. The directors applied in payment of interest at 5 per cent. per 
annum (less tax) on paid-up preference capital to 30th June, 1882, £6,170. 14s., 
and they recommend the division of the remainder as follows :—One-fifth 
formation expenses account, fourth instalment, £637. 17s. 2d. ; interest at 5 per 
cent. per annum, less income tax on paid-up preference capital to 3lst Dec., 
1882, £6,134. 19s, 10d. ; balance to be carried forward, £10,447. 18s.3d. During 
the year a substantial reduction has been effected in the balance of sundry 
dormant and doubtful accounts debited to the Old Bank of Bolton, and the 
securities yet remaining towards this balance will be realized to the best ad- 
vantage as opportunities offer. Though the staple trade of the town and 
district, so largely dependent on the supply of Egyptian cotton, was unsettled 
by the uncertainty that prevailed for a period of the year in regard to the 
quantity and quality of the crop, still it is gratifying to report a decided pro- 
gress in the general business of the bank, both in respect of new accounts opened 
and the turnover of transactions. In accordance with the Company’s Articles 
of Association two directors now retire from office, James Teasgenve and 
William Taylor. ‘They are eligible for re-election. 























Bank of Bolton. 


Balance-sheet, 31st December, 1882. 


LIABILITIES. 


Dr. 
a viz. :—35,000 preference shares, £20 each, on which 
er share have been called up. Total amount of calls 
e £175,000; total amount received in ee of 
a. £79, 555 ; 
14,450 "ordinary shares, £20 each (see note A. ) 
Current and deposit accounts. a 
Net balance, profit and loss account, £23, 391. 98. 3d. . 
Interest on preferencs shares at 5 per cent. less tax to 30th 
June, 1882, £6,170. l4s. ; less unclaimed, £19. 13s. 10d.— 
————«° . ; s S a ee 


ASSETS. 


Cr. 

Cash at head office and branches, at Bank of en, with 
bank’s agents and correspondents, and at call 

Bills of exchange, &c., maturing within 90 "days, 
£201,373. 4s. td; bills of ane ated more om 90 
days 'to run, £14, 683. 16s. 2d. 

Accounts current, loans, &e, 

ee and doubtful accounts, debited to the Old Bank of 

olton . ° . 
Formation expenses account 
Freehold and leasehold premises at head office and branches 


PROFIT AND LOSS ACCOUNT. 


Current expenses at head office and branches. 
Balance, for division as follows—One-fifth formation ex. 
account, fourth instalment, £637. 17s. 2d.; interim 
interest on preference shares, less tax to 30th June, 1882, 
£6,170. 148.; interest on ditto,less tax to 31st December, 
1882, £6, 134. 198. 10d. ; balance carried nae to next 
year’s account, £10, 447. 18s. 3d... . 


Balance of profit and loss ‘account at 31st December, 1881, 
£7,842. 16s. 1d.; less directors’ remuneration, "£600 : 
balance brought forward 

Gross profits to 31st December, 1882, after deducting rebate 
on undue bills, and making provision for doubtful debts 


£254,555 0 0 
937,356 11 3 


17,240 9 1 








£1,209,152 0 4 


£233,492 § 4 
216,057 0 
654,638 3 
6573 11 
1276 14 
38.615 2 


£1,209,152 0 4 
eo a a 


“PO No 


$7,203 14 0 


23,391 9 3 
£30,595 3 3 





£7,242 16 1 
23,362 7 2 
£30,595 3 3 











(A.) These shates were issued to the shareholders of the Old Bank of Bolton, 
pursuant to the Articles of Association, with the sum of £8. 10s. per share 


credited as having been paid thereon. 
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I have examined the above balance-sheet, and in my ‘opinion the same is 
properly drawn _— exhibits a true and correct view of the Company’s affairs 
as shown by the books of the Company. 


Prrer Kevan, Auditor. 
oe — Chairman. 
amEs MuscGRavE S 
Wi111aM Taytor, } Directors. 
Joun R. Ross, Manager. 


12, Acresfield, Bolton, 1ith January, 1883.” 





BRISTOL AND WEST OF ENGLAND BANK, LIMITED. 


Rerorr of the directors submitted to the shareholders at the fourth annual 
— meeting, held at the Bank, Corn Street, Bristol, on Monday, January 
th, 1883 :— 

“The directors herewith submit to the shareholders a statement of the accounts 
of the bank for the twelve months ending 31st December, 1882. After payment 
of all charges and expenses and making provision for bad and doubtful debts, 
including a sum sufficient to cover any losses likely to result to the bank from 
the recent failures in the iron and tin plate trades in the Swansea district, the 
net profit for the year is £11,621. 9s. 10d. ; out of which an interim dividend at 
the rate of 5 per cent. per annum, amounting to £3,750, was declared in July 
last, leaving for present disposal £7,871. 9s. 10d. The directors recommend 
that this balance should be appropriated as follows, viz. :—£3,000 to reserve 
fund, raising the amount of. that account to £15,000 ; £4,500 to the payment of 
a dividend at the rate of 6 per cent. per annum for the past half-year, free of 
income tax; and £371. 9s. 10d. to be carried forward to next account. Dr. 
Harrison and Mr. Summers, two of the directors, retire at this meeting, but are 
eligible, and offer themselves for re-election. The auditors, Messrs. Turquand, 
Youngs and Co., and Messrs. Tribe, Clarke and Co., also retire and offer ther- 
selves for re-appointment. Resolutions will be submitted at the meeting for 
the purpose of fixing the remuneration of the directors and auditors for the 
current year. 


Balanceesheet, 31st December, 1882. 


LIABILITIES. 


Dr. 

Current and deposit accounts, £569,520. 15s. 8d.; drafts on 
London agents, £7,111. 5s. 2d.; liabilities on endorse- 
ment of foreign bills negotiated, &c., £540. 4s. 8d.; 
interest due on deposits, outstanding advices, &c., 
£24,093. 14s. 7d, ; total liabilities . 


: . ‘ : £601,266 0 1 
To capital subscribed, 20,000 shares of £20 each £400,000 


Amount called up :—£7. 10s. per share on 20,000 shares. 150,000 0 0 
Reserve fund . . . : Z r é d é 12,000 0 0 
Rebate on bills carried forward to next account . : a 1,579 18 2 
Profit and loss account :—Balance being net profit for the 

year 1882, including £240. lls. 4d. brought forward 

from last account, £11,621. 9s. 10d. ; less interim dividend 

paid in July last, £3,75¢. Sou ‘ ae . 7,871 9 10 





£772,717 8 1 
a 




















— 6h TlhCU 





Bristol and West of England Bank, 


be ASSETS, 

Cash in hand, and at Bank of England, Bristol, 
£72,102. 0s. 9d.; cash with London agents, other bankers 
and "Dill brokers, £137,156. 1s. 8d. 

Investments :—Consols, £2,500; Reduced ‘Three per 
foare £10,000 ; British Railway ee — 

New Three per Cents. Reserve Fund . 

Bills discounted :—Three months and under, £240, 278. 
14s. 3d.; exceeding three months, £24,986. 3s. 3d. ; 

Advances on current accounts, £189, 792. 6s. 3d. ; egg" 
sory notes to bank, £13,063. 6s. 1d. 

Liabilities of customers "for endorsements, &e. + as per 
contra . 

Bank premises, freehold and leasehold 

Drafts in transit, stamps, &c. . 


PROFIT AND LOSS ACCOUNT. 


thee due and paid to customers 

Current expenses at head office and branches, including 
rent, taxes, salaries, London agents’ — direc- 
tors’ remuneration, income tax, &c. ‘ : 

Rebate on bills not due. ‘ 

— rae at 5 "— cent. 7, ‘annum paid in J uly 
ast . . 

Balance 

Proposed appropriation :—Reserve fund, £3, 000; dividend 
at 6 per cent. per annum for the half-y ear ending 31st 
December, 1882, £4,500; carried forward to next 
account, £371. 9s. 10d. . £7,871. 9s. 10d. 





Cr. 

Balance from last account . 

Gross income for the year ending 31st December, "1882, 
after making provision for bad and doubtful debts . ° 


Ws. Witt1aMms, Chairman. 
Joun Dester, 
Gerorce Jonn Picksy, J 


$209,258 2 5 


540 4 8 
42,318 13 9 
21,104 16 11 





£772,717 8 1 





£8,735 16 3 


13,146 14 9 
1,579 18 2 


3,750 0 0 
7,871 9 10 


£35,083 19 0 








£240 11 4 
34,843 7 8 





£35,083 19 0 
———s oe 


\ Joint General Managers. 


We have examined the balance-sheet of the Bristol and West of England 


Bank, Limited, of which the foregoing is an abstract, and have compared it 
with the books at the head office and the branches, and find it to be in accord- 
ance therewith, We are of opinion that the balance-sheet represents fully and 
fairly the position of the bank. 
Turaqvanp, Younes & Co., } Auditors,” 
Trisz, Crarxke & Co. meas 
10th January, 1888, 


The Chairman, in moving the adoption of the report, said: The directors 


‘feel that although the result of the year’s working cannot fail to be satisfactory 
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to the shareholders, inasmuch as they. had maintained the usual 5} per cent. 
dividend, added a substantial sum to reserve, and carried forward a respectable 
balance, yet, so late as the first week in December, the board had indulged in a 
belief, almost amounting to certainty, they would have been able to show the 
year’s operations to have borne much better fruit, when the misfortunes alluded 
to in the report overtook the Swansea district, and they had in consequence to 
make provision out of the year’s earnings of a considerable sum to cover the 
losses that had been incurred in that quarter. The directors deem it right the 
shareholders should be informed that the board had not treated these misfor- 
tunes in a compromising spirit—in no sense to mitigate the calamity with 
the view to present a more favourable account—but determined boldly to face 
the disaster, and that in plain language meant the losses had been provided for in 
the way indicated—namely, out of the year’s profits. By reference to the account 
it would be observed that the actual liabilities to the public amounted in round 
numbers to £601,266, against which they held assets representing £772,417, con- 
sisting of £209,258 in cash ; £31,375 consolsand railway debentures; £265, 264 bills 
under discount, nine-tenths of the amount having less than three months to run ; 
£202,855 current account promissory notes. The other items particularised in 
the published statement will make up the sum total of assets. From the fore- 
going statement the sharcholders and the public will notice that the bank has a 
large sum well in hand to meet any increased sound and profitable business 
that may offer, and it is not too much to ask and expect that the shareholders 
will, as far as is practicable, assist us in that object, and by such means improve 
the value of their investments. The directors feel assured the bank isin a 
thoroughly sound and prosperous condition, only needing good judgment and 
discretion on the part of all concerned in its management and direction tc ensure 
to it a greater measure of success. The number of current and deposit accounts 
have fairly increased during the year. It will be remembered by many present 
that at the last meeting I adverted to the confidence the public had in the 
bank, evidencing the market value of the shares, then standing at 33 per cent. 
premium, in support of my statement. It is a matter for vongratulation that 
that confidence has not only continued, but increased in a large degree, the 
value now being and for some months past £11 per share, or say 47 per cent. 


premium. The usual resolutions having been passed, the proceedings 
terminated. 


ROYAL EXCHANGE BANK, LIMITED. 


Report of the directors and statement of accounts presented to the shareholders 
at the seventh ordinary general meeting, held at St. Michael’s Hall, George 
Yard, Lombard Street, London, on Monday, 29th January, 1883. 

“ The directors beg to submit to the proprietors a statement of accounts for the 
half-year ending 31st December, 1882, and are glad to be able to report on this 
occasion a net profit for that period of £920. 17s. 10d., after making deductions 
for interest on deposit accounts, current expenses, bad and doubtful debts, and 
rebate on bills not yet due. The business of the bank has been steadily im- 
proving during the past half-year; a material increase will be observed in the 
deposit and other accounts. Arrangements are now being made to close the 
liquidation of the Metropolitan Bank, by taking over the unrealised assets, pur- 
suant to the terms of the reconstruction agreement; this would have been carried 
out during the past six months but for a legal difficulty which unexpectedly 
arose, and which has now been disposed of. The directors report with regret 
the retirement from the board of John Williams, Esq.; the vacancy has been 
filled by the election of W. E. Williams, Esq. Sir R. W. Carden, M.P., and 
Sir E. J. Reed, K.C.B., M.P., the retiring directors offer themselves for re- 
election. The auditors, Messrs. Cooper Brothers & Co., retire, and offer them- 
selves for re-election. 

















Royal Exchange Bank. 


Balance-sheet, 31st December, 1882 
Dr. 
Capital, 100,000 shares, £10 each, £1,000,000 


Issue for reconstruction—6,528 shares for Metropolitan 
Bank shareholders. About 4,930 have been taken. ‘ 

Deduct 6154 of above shares, surrendered to the bank for 
1,231 shares issued, £5 per share only paid up, £6,155; 
1,157} of above shares expected to be returned by the 
liquidator, £11,572. 10s. : 

New issue, £132, 410, in 13,241 shares of £10 each, viz. :— 
4 shares, fally paid, £40; 1,237 shares, £6,185 ; 12,100 
shares, £1 paid, issued under agreement of 27th Sept. ” 
1881, 12,100 . 

Current, deposit and other accounts, and loans on securities 
per contra ° = ‘i 

Bills negotiated, as per contra 

Rebate on bills discounted, not yet due 


Cr. 

Cash on hand, at Bank of England, &c. 

City bonds 

Bills discounted, "Joans and other accounts 

Stamps. ° ° 

Bills negotiated, ‘per contra . 

Lease of 75 & 76, Cornhill, furniture and fixtures 

Preliminary © mi will, and commission on 
shares issued 

Metropolitan Bank, Limited—Balance at debit aa recon- 
struction account . . . 

Balance of profit and loss - : . : . 


105,268 16 


£171,984 18 
aS 
£16,437 15 


£171,984 18 


—_______. ________ 
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£65,280 0 0 


17,727 10 0 


65,877 10 


283 10 
555 1 


~ oo oa 





4,609 12 
84,116 11 
339 6 
283 10 
22,056 4 


3,205 1 


37,086 14 
3,850 1 


_ an 7) oone OO 


Py and Loss Account for the Half-year ending 31st December, 1882. 


Balaaico of > and loss brought forward at ist July, 


Pr expenses, salaries, rent, and other charges 
Interest, rebate on bills discounted not yet due, &c. . 
Directors’ remuneration (relinquished by them) £750 


Cr. 
Rebate on bills from last accoun 
Gross profits for half-year pur 31st December, 1 ‘1882, 
including £736. 1s. 8d., estimated income sas Metro- 
politan Bank assets. 2 
Balance carried to balance-sheet . 





£4,770 19 
2,104 18 
1,305 6 


“Ino 


£8,181 4 0 
Ee 





£206 0 2 


4,125 2 6 
3,860 1 6 


£8,181 4 0 
' 








We havo compared the above balance-sheet with the books and accounts of 


the company, an 


certify the same to, be in accordance therewith. 


Coorer Brotuers & Cv., Auditors.” 


London, 25th January, 1883. . 
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BRADFORD DISTRICT BANK, LIMITED. 


Rerort of the directors submitted to the members at the forty-second 
ordinary general meeting, held in Bradford on Wednesday, the 3lst day of 
January, 1883. 

‘‘ In submitting a statement of the result of the transactions of the bank for 
t he half-year ending the 31st of December last, the directors have to report that 
after defraying expenses and making provision for bad debts, the profits for the 
past six months amount to £13,004. lls. 7d., which, added to £2,753. 3s. 2d., 
the balance from previous account, makes the sum of £15,757. 14s. 9d. available 
for disposal. It is now proposed to distribute £11,915. 8s. in payment of a 
dividend at the rate of eight per cent. per annum (free of income tax), and to 
carry forward £3,842. 6s. 9d. to next account. By the usual rotation, in 
accordance with clauses 82 and 8% of the company’s articles, Mr. Bottomley 
retires from office at this meeting; the directors unanimously recommend his 
re-election. Mr. Hesclton, the auditor, also retires at this meeting, and is 
eligible for re-appointment. 


Balance-sheet, 31st December, 1882. 
LIABILITIES. 

Dr. 
Capital called up—viz., £35 per share on 8,511 shares of 

£100 each. : ; : ; : ‘ _ ' : 
Reserve fund 5 : ‘ ‘ . ‘ . ‘ ‘ 
Amount due to customers on current, deposit, and other 

accounts . : ‘ ‘ : , ‘ 


Unclaimed dividends |. | | |; 
Profit and loss—balance of this account . 


£297,885 0 
200,000 0 


147 


0 
0 
946,189 14 3 
: : : ' 2 0 
. . . 15,757 14 9 
0 


£1,459,979 1L 


a ASSETS. 
Tr. 
Cash and bills on hand, balances owing by customers, and 

with bankers . : : ‘ : ‘ : . - £1,439,984 13 8 
Bank premises and furnishings . , ; ‘ . , 19,893 1 6 
Stampsonhand. . . < : : ; 101 15 10 


£1,459,979 11 0 
fe ot 


PROFIT AND LOSS ACCOUNT. 


To current ex: mses, viz., salaries, income tax on profits, 
stationery, directors’ remuneration, &c., Bradford and 





Keighley . é : . , ‘ . x ° ° £3,599 5 6 
To dividend account for payment of dividend of 28s. per 
share, being 8 per cent per annum, £11,915. 8s.; balance 
carried to profit and loss new account, £3,842. 63, 9d. . 15,757 14 9 
£19,357 0 2 
—————eT 
Cr. 
Balance on 30th June last. 3. «© «© «© «© « £2,753 3 2 


Carried forward . * ° ° £2,763 3 2 
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Brought forward , 








’ ’ F $2,753 8 2 
Interest, commission, &c.:—Balance after deducting rebate : 
of interest on undue bills, and making provision for bad 
ee eo ee ee ee ee 16,603 17 0 
$19,357 0 2 
en 
Henry Mason, Chairman, 
Henry Mason, 
(Signed) Moszs Borromuzy, | Directors. 


Brices PRIESTLEY, j 


T have to report that I have examined the accounts of this company for the 
half-year ending 3lst December, 1882, and find such accounts correct; and 
that the balance-sheet represents a true state of its affairs, and all particulars 
required by the regulations of the company. 


J. A. Heszxroy, Auditor,” 
Bradford, 17th January, 1883, 


HALIFAX JOINT STOCK BANKING COMPANY. 


Report of the directors presented to the proprietors at their fifty-third general 
annual meeting, held on Wednesday, the 31st January, 1883. 

‘*The directors beg to submit to the shareholders the following report and 
statement of accounts for the year ending 3lst December, 1882. They regret 
that the unsatisfactory state of trade, which has so long prevailed in the Halifax 
and Bradford district, still continues; nevertheless, it is satisfactory to them to 
be able to state that the business of the bank has been fairly maintained. The 
profits of the year, however, have been reduced to a greater extent than usual, 
by losses sustained through the failure of several customers of old standing, 
whose position had not previously been questioned. The directors therefore 
recommend that the dividend for the year ending 31st December, 1882, be after 
the rate of 12} per cent. Including £257. 6s. 5d. brought forward from last 
account, the net balance of profits (after providing for bad and doubtful debts 
and rebate on bills not yet due) is £27,254. 1s. 7d. Of this, £25,000 will be 
absorbed in the payment of the dividend, £941. 19s. 2¢. must be reserved for 
income tax, and the directors recommend that £500 be transferred to bank 
premises account, leaving a balance of £812. 2s. 5d. to be carried to next 
account. Since the death of the late manager, the directors have had under 
consideration the various securities held by the bank against outstanding and 
inactive accounts, the realization of which has been from time to time deferred 
in consequence of the general depression ; and, taking into account the reduced 
value of manufacturing and business premises, together with the difficulty of 
disposing of such property at the present time, they have deemed it prudent to 
transfer the sum of £30,000 from the reserve fund to the bad debt account, to 
meet any deficiency that may arise on the realization of these securities. The 
directors have to record their deep sense of the loss the bank has sustained by 
the resignation of Mr. Moore (in consequence of impaired health and advanci 

ears) and the lamented death of Mr. Rothwell. The seat at the board vaca 
by Mr. Moore has been filled by the election of Mr. Thomas Adam Watson, a 
gentleman whose services, the directors feel assured, will prove of great assist- 
ance to the board, and whose election, they have no doubf, will be spproved by 
the shareholders. The death of Mr. Rothwell having occurred so near to the 
time of the annual meeting, the directors have not filled up the vacancy, but 
recommend the appointment of Mr. James Turner Riley, who has for many 
ears been a considerable shareholder in the bank, and who, the directors 
lieve, will be a valuable colleague. The vacancy caused by the death of the 
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late manager, Mr. Fisher, has been filled up by the promotion of Mr. John 
Henry Swallow, a gentleman whose long experience and connection with the 
bank specially qualify him for the office, and the directors have every confidence 
in placing the ement in his hands. The directors who retire by rotation 
are Mr. Ward and Mr. Watson, both of whom are eligible for re-election. In 
compliance with the provisions of the Companies’ Act, 1879, an auditor must be 
appointed, and his remuneration fixed by the shareholders at the annual 
meeting. 
Balance-sheet, 31st December, 1882. 
LIABILITIES, 


pi £200,000 0 
Reserve fund . si ‘ ‘ : ‘ ‘ . ‘ 170,000 0 
Notes in circulation . ‘ . : ‘ . ‘ ; 15,325 0 
Unpaid dividends . ea er m 678 17 
Amount due by the bank on current accounts and deposit 

receipts . ° . ° ° . 3 ¥ . 975,915 18 
Rebate on bills discounted, and interest on deposit receipts 10,976 17 1 
Balance of profit and loss account, £27,254. 1s, 7d.; less 

interim dividend paid in August last, £12,500. . . 14,754 1 7 


£1,387,650 15 7 


Cr. 
Cash and billson hand . e ° ‘ $641,222 13 
Advances on current accounts . . ‘ : ‘ 721,530 4 
Bank premises at Halifax and branches . . 24,897 18 


£1,387,650 15 
———— 


PROFIT AND LOSS ACCOUNT. 


Dr. 

Interim dividend for half-year ending 30th June, 1882, 

£12,500; dividend for half-year ending 31st December, 

1882, £12,500 et. Re a ae a £25,000 0 0 
Income tax ° . : ; P ‘ i ‘ 3 94119 2 
Bank premises account. 2 ’ 3 ‘ : : 500 0. 0 
Balance carried forward . ae hay eae 812 2 6 

7 


£27,254 1 


Cr. 
Balance brought forward from 1881, £257. 6s. 5d.; profit 
for the year ending 31st December, 1882, £26,996. 15s, 2d. £27,254 1 7 


J. Wuiretzy Warp, Chairman. 
Rosert P. Ep.eston, } 

Gersacio P. APPLEYARD, Directors. 
Tuomas A. Watson, 


J. H. Swattow, Manager. 


I have audited the accounts of the Halifax Joint Stock Banking Company, 
Limited, and hereby certify that the balance-sheet is properly drawn up, so as 
to exhibit a true and correct view of the state of the company’s affairs, as shown 
by the books of the company. 


Bens. Muserave, Auditor,” . 
Halifax, 22nd January, 1883. 
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MANCHESTER AND LIVERPOOL DISTRICT BANKING 
COMPANY, LIMITED. 


Report by the general directors to the fifty-third annual general meeting of 
the proprietors, held on the 3lst January, 1883. 

‘* The directors have to report to the proprietors that the gross profit for the 
year 1882, after providing forall bad and doubtful debts, is £312,385. 14s, 10d. ; 
from this have to be deducted total expenses of the fifty -eight establishments, 
including salaries, stationery, taxes, &c., £112,989. 5s. "Va. ; sinking fund for 
bank property, £5,000 ; income-tax, £4, 622. 9s. lod, annual per-centage bonus 
to officers of the "pank, £2, 615—£125, 226. 15s. ; leaving a net profit of 
£187,158. 19s. 5d. ; the dividend of 15s. a og “al bonus of 5s. a share, 
declared by the half. yearly meeting in July, amounted to £90,500. The 
directors recommend this meeting to declare a further dividend of 15s. a share, 
and bonus of 5s.a share, which will require £90,500—181,000, and leave a 
balance of £6,158. 19s. bd. to be added to the reserve fund, which will then 
amount to $731, 045, 8s. 8d. The directors regret to have to report to the share- 
holders the death on the 9th inst., of Mr. Thomas Cooke, who was a director of 
the bank for twenty-four years, ‘one of its managing directors for the same 

riod, and for fourteen years its chairman. They have appointed Mr. William 

‘ipping, who for several years has been the manager at head office, to be a 

aging director, to act in conjunction with Mr, Halliday, who for five years 
tne ~—") Mr. Cooke's colleague. 


Balance-sheet to 30th December, 1882. 


LIABILITIES. 

Amount due in current and deposit accounts. , £11,108,901 12 9 

Bank’s acceptances, £797. 17s. 11d.; London agents! 
— £13,402. Os. 5d. 14,199 18 4 

Capital paid-up, £10 per share on 90, 400 shares, £905, 000; 

reserve fund at fast balance, £724, 886. 9s. 3d.; now 

added, £6,158. 19s. 5d. — £731, 045. 8s. 8a. — 

£1,636,045. 8s. 8d.; unpaid dividends, £1,071.: net 

| ory for the year 1882, £187,158, 19s. 5d. ; less divi- 

and bonus paid in August, £90, 500 ; — 

£96,658. 19s. 5d.; transfer to reserve fund as above, 

£6,158. 19s, 5d.; to be distributed in February, 
£90,500, . 1,727,616 8 8 
Set aside as rebate of interest on bills of exchange not due . 42,500 0 0 


£12,893,217 19 9 
ASSETS. es 
Cash in hand and in the bank of England, £858,704. 19s. 1d. ; 
money with London bankers and brokers at call and short 
notice, £866,661. 19s. 3d. : £3,725,396 18 4 
Consolidated three per cent. annuities (£906, 112. 196. 6d., 
valued at 90), £815,500 ; Manchester Corporation four per 
cent. consolidated stock at par, £63,430 : : 878,930 0 
Bills of exchange and advancesin current accounts . ; §,003,031 18 
Bank property, consisting of 2 banks in rear lin 


0 
5 
Liverpool, and 38 in other = : é : 218,083 1 0 
Property yielding rent. ‘ es abe 67,776 2 0 


ee 


£12,893,217 19 9 


Prrer MActLAREN, 

James Hatimay, Directors. 
Wu.uw Tirrime, 

Wittram Cocurane, Manager. 
Manchester, January 15th, 1883. 


Sei Sa 


patnaeeee socio ceae pacts agers 
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‘We have examined the above balance-sheet of the Manchester and Liverpool 
District Banking Company, Limited, and in our opinion the same isa full and 
fair balance-sheet, properly drawn up so as to exhibit a true and correct view of 
the state of the company’s affairs as shown by the books of the company. 


Henry F. Cunuirre; 
Grorcz A. Puiturrs, } Auditors.” 
Gzores Woop, 


LONDON AND COUNTY BANKING COMPANY, LIMITED. 


Tue annual general meeting of shareholders was held at the Cannon Street 
Hotel on Thursday, 1st February. Mr. Frederick Francis in the chair. The chair- 
man said: It becomes my duty, gentlemen, to make a few observations to you 
upon the report and balance-shect, which you have before you. To me it is 
an extremely pleasant thing to have toplace such an account as this before 
the meeting. It is now, I think, about thirteen or fourteen years since I first 
had the honour of presiding at one of your meetings, and at‘ that time the 
customers’ balances in the hands of the bank were something over £13,000,000; 
they are now £26,000,000 and upwards. That, I think, is a very satisfactory 
feature ; and having had the opportunity of watching the gradual progress of 
the concern from that time to this, to me it is particularly gratifying to have 
to lay before you such an account as you have to-day. Before going into the 
accounts and balance-sheet it has been usual to make a few observations as to 
the circumstances of the time which these accounts run over—the last six 
months ; and the first thing which occurs to me to refer to is the state of the 
money market during that period. As you all know, the commodity in which 
we deal is money, and the price which that money makes in the market is an 
indication of the amount which we should return as gross profits upon these 
accounts, During the past six months’ the average bank rate has been 
£4. 6s. 6d. per cent., and that, I think, must be considered a satisfactory 
feature. It is not too high, and it is not toolow. In the corresponding period 
of 1881, it was about 6s. per cent. less. This, of course, employing so large a 
sum as this institution does, has given the opportunity of making a very large 
profit in the half-year. There has been one little disturbing element with 
regard to what is money in about half the world—that is silver, which has 
gone down very much, and has considerably disarranged transactions con- 
nected with the business of the East. To us it is not of so much importance. 
It has affected trade, and therefore it indirectly affected us. There is another 
very important matter which should be mentioned, which is the state of trade 
in this country during the last six months, And here we are working some- 
what in the dark. We can only draw conclusions from very large areas of 
figures; and this may be to some oxtent done by studying—I will not trouble 
you with the details, because that would be wearisome—the returns of the 
imports and exports of the country, and by looking at tho Clearing-house 
returns, which show enormous figures. If you look at the British shipping 
returns to America, or to China and the East, or the Cape, or Australia, or 
any of the large highways of the world, you will see that an enormous traffic 
is going on, and this, I need not tell you, means business. People do not run 
ships all over the world for nothing, and they do not run them without having 
freights. Then there is another important matter which you can look to, 
which is the railway traffic, and the consumption of raw materials. All these 
things show that a very large trade is going on in the country. These things 
put together, without going into specific figures, show there has been, taking 
it all round, a fairly ae ee trade in the country for the last six months. 
T am told on all hands that the profits have been small, but that the business 
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has been very large. There is another matter in which this bank is largely 
interested, which is the agriculture of the home counties. Here we can give 
you a little more ific information ; for, after every harvest, we take the 
opportunity of ering from our different branches information as to the 
estimate of the crops of the preceding year. We find that on wheat, barley 
and oats, the improvement of last year over the previous one was something 
like 5 per cent. That is not large, but it is something; and I am inclined to 
think that in the home counties farming has improved something like 5 per 
cent. But there is another large article of produce in some counties where 
the bank is established, which is hops. In this item_a very peculiar fact is 
shown. The hop crop has been, in many places, an entire failure; in some 
— it has been a moderate crop: but the price has been very extraordinary. 
the beginning of last year the price of hops was £5 per cwt.; at the 
pros time the price is very nearly £30 per cwt. We find, as a matter of 
. in our various branches in the hop districts, about double the amount has 
been paid in for hop produce this year as compared with the year before. 
Although the crop was comparatively a failure, the extra prive has caused those 
extra returns which come through our hands. Then as to stock. We have 
many branches in stock-breeding districts; that has been a tolerably success- 
ful operation during the past year, as the price of meat and of stock has been 
very high. There is one thing, however, quite certain, and that is that the 
in the agricultural districts is not quite at an end; and the probability 

is that the landlords are feeling the pressure now quite as much as the 
farmers, I heard the other day from a well-known source, an Essex valuer 
and land agent, that he knows, in his own experience, in Essex alone, of 
30,000 acres of land at the present time seeking tenants. That is a fact, I 
believe, which must tell very hardly upon landlords. It means a reduc- 
tion of rents. Perhaps as far as the farmers are concerned it will be to their 
benefit to some extent. The present season does not, perhaps, give much 


hope that we are going to have a very prosperous harvest this year. There 


has been a great deal of wet and unpleasant weather for farmers. I am told 
upon very good authority that something like one-third of the breadth of 
wheat has not been sown, owing to the wet weather and the impossibility of 
getting the land prepared ; but wheat is at such a very low price, farmers can 
put in barley and oats, which will pay them as well as wheat; and we can 
only hope that the farmers, in the current year, may havea bettcr time than in 
the last five or six years. We cannot say that we find the business of the bank 
fall off very much in the farming districts. It is well known to every share- 
holder, and to every one connected with the country, that the trade of the 
country depends, toa great extent, for its prosperity upon the prosperity of 

iculture. Of course the shopkeepers, grocers, and linendra must be 

‘ected, more or less, by the prosperity of their neighbours. Having made 
these general observations, I have nothing more to say, except to refer you to 
the accounts which you have before you. (Zhe statement of accounts will be 
Sound in our advertisement pages.) think you will say that is a very fair 
state of matters. But, with regard to the dividend, I think I should like to 
remark that some le, criticising our accounts, say we are paying too much, 
and that it wae he’ if we had not paid such a large sum. [I have not 
heard that observation from any shareholder—and I do not think I am likely 
to. But it may be said that there is something in it. As a matter of policy it 
might be better to Pay a less dividend, but, as a matter of right, we hold 
differently ; and looking at the lines upon which we work—the articles of 
association—the shareholders are entitled to the profits, after ing all proper 
reserves for bad debts and doubtful debts, and all necessary reductions to 
cover any possible contingencies. That we have done; therefore we could not, 
on this occasion, help paying the somewhat large dividend of 11 per cent. I 
think it would be wise at the same time, on the part of the shareholders, to 
consider the possibility, when the extra £500,000 capital comes in for dividend 
—which it will at the end of the year—to anticipate the possibility of the 
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dividend being somewhat less. I do not say myself it will be less; I should be 
very glad if it isnot. All I can say is that as long as I have any Voice in the 
management of your affairs, a dividend will not be paid beyond what is fairly 
earned. There are one or two little facts which are usually mentioned at 
these meetings. The number of our staff is now 1,034. That cannot be, of 
course, without a constant increase of expenses; as the business increases so 
will that item increase necessarily. The number of shareholders has increased 
$30, and the number altogether is 4,855; and when the new capital comes in 
for registration, at the end of this year, no doubt that number will be very 
materially enlarged. We have opened, during the half-year, 4,425 new 
accounts, which is a satisfactory feature in the business. We have only 
opened one new branch, which is at Kingsland, between our large branch at 
Shoreditch and the very good branch which we have at Hackney. For the 
sake of accommodating our customers we were induced to open a branch mid- 
way between the two, and that, I am happy to say, is prospering. It does 
not occur to me to say anything more to you now, — to move that the 
report and accounts be received and adopted. Mr. Phillpotts seconded the 
motion. The resolution was put to the meeting and carried unanimously, 
The other resolutions proposed were passed without opposition, 


THE YORK UNION BANKING COMPANY. 


Tne forty-ninth annual report of the directors to the meeting of proprietors, 
held in the De Grey Rooms, York, on the 1st February, 1883, ‘In presenting 
their annual report to the shareholders the directors have to state that, after 
making full provision for bad and doubtful debts, and also for the whole cost of 
the alterations and re-furnishing in the head office premises, the profits of the 
bank for the past year, including £1,785. 19s. 7d. brought forward from the last 
account, amount to £31,805. 10s. 1d. exclusive of £3,552. 13s, 6d. interest on 
the guarantee fund investments. The usual interim dividend of 5 per cent. was 
id to the shareholders in August last ; and the directors now declare a further 
idend of 10 per cent., with a bonus of 3 per cent., making 18 per cent, for 
the year (free from income tax), which leaves a balance of £2,105. 10s. 1d. to 
be carried forward to the profit and loss account of the current year, The 
guarantee fund, after adding the interest accrued thereon for the last year, now 
stands at £92,908. 17s. 1d. The alterations in the head office premises men- 
tioned in the last year’s report have been completed, and it is satisfactory to 
know that they are appreciated by the public, and that they also afford much 
convenience and comfort to the staff in the conduct of the bank’s 
business. The York Union Bank having been established in May, 1833, has 
nearly completed the fiftieth year of its operations. It may not be inopportune 
therefore to remind the shareholders that during the whole of that period the 
bank has steadily improved its position; and while it has yielded annually very 
satisfactory returns to its proprietors in dividends and bonuses, it has also been 
enabled to add to its original paid-up capital of £66,000, £15 per share, or 
$99,000, entirely out of the profits from the ordinary business. Such results 
cannot but be gratifying to those who have embarked their capital in the 
company. During the last half-century many changes in banking have taken 
place; and one of the most important of these has been the rapid adoption in 
recent yom by the t majority of the joint stock banks in land of the 
rinciple of limited liability to their proprietors. The question whether this 
Cae should also adopt the principle referred to has been adverted to at suc- 
cessive meetings of the proprietors, but as no necessity existed for taking hasty 
action upon it, and as there was reason to believe that parliament would amend 
the Companies’ Act of 1879, yom directors felt that it would be more prudent to 
see the nature of such fresh legislation and to wait the result of the working of 
the limited principle in other banks before recommending an important change 
of that nature in this bank’s constitution, Considerable experience having now 
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been gained and as it is not considered probable that any new Banking Act is 
imminent, the directors are of opinion that the consideration of the question 
whether this bank should be registered as a limited Company need not be longer 
postponed. The directors propose therefore to ask the shareholders to express 
their views on the subject at this meeting, and. should their decisioa be in the 
affirmative, the directors will without delay, take all requisite steps for carrying 
that decision into effect, and will prepare a scheme for submission to a future 
meeting whereby the liability of the shareholders will bo limited and at the same 
time ample security provided for preserving unimpaired that which the bank 
has always enjoyed—the full confidence of its customers and of the public 
generally. The directors who. retire by rotation are John Close, Esq., and T. 
Lumley Dodsworth, Esq., who are both eligible for re-election.’? The following 
resolutions were passed :—1. ‘I'hat the report of the directors which has now 
been submitted to the meeting be received and adopted, and that it be printed 
and circulated amongst the shareholders. 2. That in the opinion of this meet- 
ing, it is desirable that this bank should be registered as a Company with 
limited liability, under the provisions of the Companies Acts, 1862 to 1880, and 
the Directors are hereby requested to prepare a scheme for effecting this object, 
and to submit the same, with all requisite resolutions, to a future meeting of 
the shareholders, to be held at such time as may be considered convenient. 
8. That John Close, Esq., and Thomas Lumley Dodsworth, Esq., who retire 
by rotation, be re-elected directors of the bank. 4. That the directors be em- 
powered to set apart out of the profits of the company, the sum of £1,800 for 
their remuneration for the current year. 5. That the thanks of the meeting be 
presented to the chairman and directors for their valuable services during the 
past year. 6. That the thanks of the meeting be given to the general mana 

and officers of the bank for the satisfactory manner in which they have di 


charged their duties. 
J. CreGHorn, Chairman. 


THE LIVERPOOL COMMERCIAL BANKING COMPANY, LIMITED. 


Report of the directors submitted to the proprietors at the annual general 
meeting of the sa ag held at the Law Association Rooms, Cook Street, 
Liverpool, on Th y, the Ist day of February, 1883. 

“The fiftieth annual general meeting of the proprietors of the Liverpool Com- 
mercial Banking Company, Limited, is held in terms of the deed of settlement, 
to receive a report of the affairs of the company, and to elect two directors, 
The net profits for the year ended 30th December last, after payment of income- 
tax and expenses of management, as well as providing for all bad and doubtful 
debts, were £39,674. 7s. 4d. ; add balance at credit of profit and loss account, 
1881, £2,682. 9s. 4d.— £42,356. 16s. 8d.; deduct amount of two half-yearly 
dividends of 5 per cent. each, on the paid-up capital of £350,000, £35,000 ; 
also a bonus of two shillings and sixpence per share on 35,000 shares, amounting 
to £4,575—£39,375 ; leaving a balance at credit of profit and loss account to be 
carried forward of £2,981. 16s. 8d. Mr. William Rodger and Mr. Robert 
ree ar age are the two directors who retire by rotation, and are eligible for 
re-election. 


General Balance-sheet, 30th December, 1882. 
LIABILITIES. 


Dr. 

Capital subscribed 35,000 shares of £20 each, £10 paid up, 
£350,000 ; reserved surplus fund, £200,000; profit and 
loss credit balance, £2,981 16s. 8d. : ‘ ; £552,981 16 8 


Carried forward , Soe £552,981 16 8 
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Brought forward . ‘ . é £552,981 16 8 
Current accounts and deposits bearing interest, 
£775,971. 13s. 7d.; deposits, &c., not bearing interest, 
£157,296. 9s. 6d. ; acceptances, seven-day and other bills, 
£296,048. 2s. 2d. . e ° . ° e . ° 1,229,816 5 3 


$1,782,298 1 11 
TE eR TY 
ASSETS. 

Cr, 
Cash on hand, at bankers and at call, £203,477. 13s. 3d. ; 
bills of exchange, £620,941. 5s. 11d. ‘ . . : 
Loans in account, with and without security, including 
acceptances, £804,119. 2s. 9d.; bank premises and free- 
hold property, £150,000; other securities, £3,760 . . 957,879 2 9 


£1,782,298 1 11 


—— 


£824,418 19 2 


Exztiotr W. Davipson, Chairman,” 
Liverpool, 10th January, 1883, 


The Chairman, in moving the adoption of the report, said :—Gentlemen, you 
will see from the accounts that, after making allowance for bad and doubtful 
debts, the profits of the bank have enabled the directors to pay you the usual 
dividend of 10 per cent.,and a bonus corresponding to that of the previous year, 
which it is hoped will be considered satisfactory. The past year, though one of 
comparative calm, was not entirely unruffled. Few of you have forgotten that, 
the last time we met in this room, the Bank of England had raised its rate of 
discount to 6 per cent., owing to the fierce panic which raged at Paris, and 
which threatened a withdrawal of gold from the Bank of England. That panic, 
as your directors ventured to predict, did not extend to this country, where 
matters were in a sound and healthy condition, and gradually the crisis subsided, 
and the value of money fell steadily until about the month of September, when 
very general attention was called to the state of the American exchanges, which 
threatened a heavy withdrawal of gold from the bank. In order to protect its 
reserve—which at that time was too low to admit of any great depletion—the 
Bank of England, without running the risk of taking very violent measures 
afterwards, raised its rate to 5 per cent., which it maintained until the end of 
the year. This action had the desired effect, and the course taken by the Bank 
of England was a approved. But the great London bankers and the 
bill-brokers continued to lend money at 1 to 14 per cent, under the rate charged 
by the Bank of England, which materially interfered with our operations, and 
prevented us getting the full amount of benefit we should have had from the 
employment of our capital and deposits. On the other hand, during the past 
year, we have had a much steadier demand for money than usual, which has 
compensated us in a great measure for what we have suffered in the manner I 
have just mentioned. It isto be hoped that the demand for moncy that has now 
set in will continue during the present year. The amount of produce to be 
dealt with is very large, and although prices run to the average, still it is very 
evident to us that we shall have a very good demand for money during the 
present year, and it is to be hoped our customers will be enabled to do at 
all events a profitable business, and that it may result favourably both to 
them and to ourselves. Now, gentlemen, very great changes have taken 
place in Liverpool banks during the past year. The old and time-honoured 
establishment of Messrs. Arthur Heywood, Sons, Co., is merged into the Bank 
of Liverpool, while the National Bank has been taken up by Parr’s Banking 
Company. Your directors naturally have viewed those changes witha great deal 
of interest, but og Be anticipate that the amalgamations will in any 
way affect general banking business in Liverpool; and we hope that the 
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harmony and friendly rivalry that has hitherto existed among the Liverpool 
banks will continue as before. I now beg to move the adoption of the report 
and statement of accounts as presented to.you. Mr. W. Rodger seconded the 
resolution, which was carried unanimously. The other resolutions submitted 
were unanimously passed. 


GERMAN BANK OF LONDON, LIMITED. 


Rerorr presented to the ordinary fang meeting of shareholders, held at 
the offices of the bank, Bartholomew House, Bartholomew Lane, on Thursday, 
lst February, 1883. 

“ The directors beg to submit to the shareholders the gencral balance-sheet of 
this bank, and the profit and loss account to the 31st December, 1882, After 
making provision for all bad and doubtful debts, the gross profits of the bank 
for the year 1882, including the balance of £2,961, 17s. 3d. oe into profit 
and loss account from the preceding year, amount to £46,311. 5s. 6d., from 
which have been deduc rebate of interest and all’ leaving 
£32,509. 19s. 2d. as profit available for appropriation to the reserve fund, and for 
division. After appropriating the sum of £3,000 to reserve fund, there remains 
the sum of £29,509. 19s. 2d. for distribution, and the directors now recommend 
that a dividend, free of income tax, of 14s. per share, being at the rate of 7 
per cent. per annum, and amounting to £28,000, be y Rm and paid, leaving 
a balance of £1,509. 19s. 2d. to be carried to profit and loss new account. 
According to the articles of association, two directors, Mr. Carl Klotz and Mr. 
Julius May, retire on this occasion, and being eligible, offer themselves for re- 
election. The meeting will, as usual, have to elect an auditor for the year 
1883. Tho paid-up capital of the bank stands at £400,000, in 40,000 shares of 
£10 each. The reserve fund now amounts to £48,000. 


General Balance-sheet, 31st December, 1882. 
Dr. 


CAPITAL AND LIABILITIES. 
Capital fully pai - + «+ £400,000 
Libbilitice -sbearve fund, ist J anuary, 1882 45,000 
Amount due on current and deposit accounts, bills payable 

and other liabilities P ‘ 1,199,705 
Rebate of interest on bills and drafts not matured — - 327 
Profit and loss account—balance, Ist January, 1882, 

£2,961. 178. 3d.; profit of _ year —s 31st December, 

1882, £29,548. Is. 1ld. 32,509 19 2 


£1,677,542 15 9 


ASSETS. 
Cr. 


Cash at bankers, at call and at short notice £394,350 5 3 
Bills receivable, pills discounted, — accounts and other 

securities ° 1,282,592 10 6 
Furniture and premises account . é ‘ pg 600 0 0 


£1,677,542 15 9 


> Profit and Loss Account to the 31st December, 1882. 
vr. 


Charges, including rent, taxes, salaries, ener remune- 
Gnawiddean= . «£13,473: 19 6 


Carried forward .. ° $13,473 19 6 
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Brought forward. ‘ e e £138,473 19 6° 

















Rebate of interest on bills and drafts not matured . 327 6 10 
Balance carried down ° ‘ ° 6 : ‘ é 32,609 19 2 
£46,311 5 6 
ES SER 
Cr. 
Balance Ist January, 1882 e ‘ ° ° ° ° £2,961 17 3 
Gross profit, after making provision for bad and doubtful 
debts. . ; : ; ‘ ; ‘ ° ‘ ‘ 43,349 8 3 
£46,311 6 6 
sania aiesaibiiaai 
APPROPRIATION. 
Dr. 
Reservefund .* . ° . : : ‘ ‘ £3,000 0 0 
Dividend of 14s. per share now recommended. ; ‘ 28,000 0 0 
Balance carried to profit and loss new account . . , 1,509 19 2, 
£32,609 19 2 
———— 
Cr. 
Balance, to credit 1st January, 1882 . ° e . £2,961 17 3 
Profit, 1882 ‘ - % . ‘ ° . . ; 29,648 1 11 





£32,509 19 2 





Francis Boyxertt, } 
Tuomas SELiar, Directors. 
Cuartes Ferpinanp RopEewatp, , 
Orro Neste, Managing Director. 
A. Brockmann, Secretary. ‘ 

We have examined the books of the German Bank of London, Limited, and 
we find the above to be a full and fair balance-sheet, properly drawn up, so as to 
exhibit a true and correct view of the state of the company’s affairs as shown by 
such books. 

Turavanp, Younes & Co., Auditors.’’ 


London, 19th January, 1883. 


At the meeting—Frederick Rodewald, Esq., in the chair—it was unanimously 
resolved :—1. That the minutes of the poe tant general meeting, held on the 

9th February, 1882, be, and they are hereby confirmed, and that the chairman 

be authorised tosign the same. 2. That the directors’ report and accounts to 31st 

December, 1882, now read, be received and adopted ; and that, as recommended 

by the board, a dividend of 14s. per share, free of income tax, he, and the same 

is hereby declared upon all the shares of the company for the year ending 31st © 
December, 1882, and that the same be payable forthwith. 3. That Mr. Carl 

Klotz be, and is hereby re-elected a director of the company. 4. That Mr. 

Julius May be, and is hereby re-elected a director of the company. 5. That 

Messrs. Turquand, Youngs & Co. be, and are hereby appointed auditors of the 

company for the current year, and that their remuneration for that period be 

£60. 6, That the thanks of the shareholders be presented to the chairman and 

directors for their supervision of the business of the bank. 7. That the share- 

holders recognise with satisfaction the services of the managing director, Mr. 

Otto Nestle, and the manager, Mr. Ferdinand Falk, and the attention of the 

Officers of the bank to their duties. - “az 
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NORTHAMPTONSHIRE UNION BANK, LIMITED. 


Forty-stxru annual report of the directors, submitted to the shareholders at 
= nee general meeting, held at the George Hotel on Thursday, lst February, 
1883. 

“The net profits of the bank, after providing for bad debts and rebate 
on bills, amount to £41,073. 12s. 5d. e directors applied the net earnings 
of the first six months: To payment of dividend on 10s. per share on 30,000 
shares, £15,000 ; income tax, £417. 5s. 2d.; surplus carried to tee fund, 
£4,611, 5s.—£20,028. 10s. 2d. The profits for the second half-year the 
directors propose to apply as follows:—To payment of dividend of 10s. per 
share on 30,000 shares, £16,000; income tax, £701. 10s.; guarantee fund, 
£5,343. 12s. 3d.—£21,045 2s. 38d. Including the amount now pro- 
posed to be added, the guarantee fund will stand at £213,139. 16s. 7d., 
showing an increase of £9,954. 17s. 3d. out of the profits of the last twelve 
months. The business of the bank is steadily increasing, and the directors have 
found it necessary to undertake extensive alterations at the head office for the 
convenience both of the customers and the staff. After a faithful service of 
forty years, Mr. Boémé has retired from the joint management of the bank with 
the good wishes of the directors. The accounts have been audited by Messrs. 
Price, Waterhouse & Co., the auditors of the bank. 


Dr. Balance-sheet, 81st December, 1882. 
Bank capital . . ‘ . ‘ . ‘ . : £210,000 0 0 
Guarantee fund ‘ 207,796 3 4 


Amount due by the bank on deposit and current accounts . 1,194,398 2 11 
Drafts and notes in circulation . ‘ a" ‘ ‘ ° 49,142 11 6 
Profit for the half-year . ‘ Mm Ss ‘ . P 21,045 2 3 





£1,682,382 0 0 

Cr. ———— 

Cash in hand and at London agents . ‘ ‘ ‘ : £82,292 18 11 
Government securities, a ne railway stock, 
debenture and preference s , other investments and 


bills of oe ° i . ‘ ‘ ° ‘ ‘ 766,791 12 10 
Bank premisés at Northampton, Daventry, Wellingborough, 
Thrapston and Oundle, and other freehold property ‘ 19,927 7 2 


Advances on current accounts, promissory notes, and 
mortgaged securities e ‘ ‘ ‘ ‘ ‘ ° 813,370 1 1 


£1,682,382 0 0 








jib ES ED 
i” i ee ll 
Guarantee fund, 30th Junc, 1882, £207,796. 3s. 4d. ; surplus 

profit, 31st December, 1882, £6,343.128. 3d. . . « 213,139 15 7 
Total of capitaland guaranteefund . . . . . £423,139 15 7 


Rosert Henry Hewirt, 

F. 8. Penrcrvat, | Directors 
Witit1am Moxon, 

Atrrep Pace, Manager. 


We beg to report that we have examined the Somes balancessheet, and are 
of bpinion that it is a full and fair account, properly drawn up, so as to exhibit 
a true and correct view of the state of the company’s affuirs, as shown by the 
books which we have examined therewith. We have also examined the securities 
representing the bank’s own investments. 
tae Parcs, Waternovse & Co., Auditors.” 
January 20th, 1883, : : 
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THE NEW ZEALAND LOAN AND MERCANTILE AGENCY 
COMPANY, LIMITED. 


Report presented to the shareholders at the eighteenth annual general meeting, 
held on Friday, the 2nd day of February, 1883. 

“The directors in submitting for approval and adoption by the shareholders 
the eighteenth annual report of the company, together with balance-sheet and 
statement of accounts made up in New Zealand to 30th September, and in London 
to 30th December, 1882, desire to call attention to the Following results. The 
net profit for the year 1882, inclusive of £3,129. 13s. 6d. brought forward from 
the preceding year, exhibits, after deducting expenses, interest, commissions, 
income-tax, and property tax in New Zealand, writing off stationery and furni- 
ture, and making due provision for bad and doubtful debts, a sum of £61,873. 
4s, 5d., which the directors recommend should be dealé with as follows :—To the 
payment of a dividend at the rate of 10 per cent per annum, and interest on 
capital paid in advance on old shares, £31,376. 9s.; payment of bonus at 5 per 
cent., £15,637. 10s.; reserve fund, £10,000; carried forward, £4,859. 5s, 5d.-— 
£61,873. 4s. 5d. In July last an ad interim dividend was paid at the rate of 10 
per cent. per annum, amounting, with interest on capital paid in advance, to 
£15,658. 4s. 6d., so that there remains for distribution the sum of £31,325. 
14s, 6d. The dividend and bonus now proposed are equal to the maximum of 
previous years, and by the addition of £10,000 the reserve fund will be raised 
to £210,000. The successful importation during the past year of frozen meat 
and dairy produce by sailing vessels from New Zealand, and the further develop- 
ment of the former industry in Australia have alike contributed in raising the value 
of pastoral and agricultural properties throughout the Australasian colonies, and in 
affording fresh outlets for the investment of capital there. Through these means 
the funds recently at the disposal of the company have been lent at rates of 
interest which show an advance on those current twelve months ago. While 
during the past twelve months the profits of this company, in common with 
those of other financial institutions having business relations with New Zealand, 
have suffered from the recent incidence of property taxation in that colony, and 
from the reduction in the value of money established throughout Australasia 
two years ago, the diminution arising from these two causes gives promise of 
being counteracted during the present and succeeding years by the higher rates 
of interest now obtainable, which, however, had not been of sufficient duration 
to contribute to the profits of the company at the close of the past colonial 
financial year. In conformity with the provisions of the articles of association, 
Mr. Emanuel Boutcher and Mr. Thomas Russell retire from the board of directors, 
but offer themselves for re-election. The auditors, Messrs. Charles John Taylor 
and Roderick Mackay, also retire, but being cligible for re-election, again offer 
their services. 


1, Queen Victoria Street, Mansion House, E.C., 
8th January, 1883. 


Balance-sheet to 30th September, = i. Colonies, and to 30th December, 1882, 
or . 


Dr. 
Capital, viz,:—£2. 10s. per share on 120,000 shares, 


£300,000 ; capital paid in advance, £14,245. : : £314,245 
Reservefund . ° " - ‘ : . é . 200,000 
Debentures issued and fixed deposits . e . i . 2,602,578 


Guaranteed ye = e . . ‘ i ° . 310,822 
Bills received for collection, current accounts and debenture 
interest accrued, &c. 3 ; : : : ‘ 700, 742 


oe oococoe 
cw oocooe 


Billspayable . . ». + -: Mahe a 206,552 13 
Carried forward . «wisi $4,384,940 2 21 
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_ Brought forward. 

Sundry amounts payable in the colonies . 

Profit for the year, after deducting all expenses, ‘interest on 
debentures, deposits, and mortgages, and writing off 
stationery, &c., £61,873. 4s. 5d.; less interim dividend 
paid in July, £15,688. 4s. 6d, : . . ; : 


Cr. 
Cash on hand with London and colonial bankers 
Bills receivable . ° : 
Company’s premises, stores ‘and plant 
Investments, viz. :—Colonial government and other securi- 
ties, £41, 997. 7s. 1ld.; share investments, _ 386. 10s. 
Loans on mortgage . ‘ , 
Loans on mortgage guaranteed per contra . 
Acceptances on account of wool and — 
Wool and prodace advances, &c. 
Sundry amounts receivable in the colonies . 


Dr. PROFIT AND 1.088 ACCOUNT. 


1882.—Feb. 4. Dividend at the rate of 10 per cent. per 
annum for six months to 31st emeanee 1881, and interest 


on capital paid in advance 
Bonus at 5 percent. . . ‘ ‘ , : ; 
Carried to reserve fund . ‘ . 5 ania 
Carried forward , ° ‘ : , . ‘ 
July 7. Interim dividend at the rate of 10 per cent. per 
annum to 30th June (with interest on eos -_ in 
advance) 
Dec. 30. Balance of charges account 


Balance of furniture account. 

Balance of account for stationery, telegrams and printing 
reports, monthly a catalogues, &c. . 

Income-tax 

Balance, £61 873. ds. “bd: ; 


“Jess interim dividend paid as 
above, £15,688. 4s. 6d. ee ee ee 


Cr. 
1881.—Dec, 31. Balance at this date . ‘ ‘ = 


£4,334,940 2 11 
257,228 19 9 


46,184 19 11 
£4,638,354 2 7 


—— 
£10,767 4 2 
184,081 10 2 
182,874 10 3 





76,383 17 11 
3,161,116 5 3 
310,822 0 0 
118,322 17 9 
453.503 12 2 
140,482 4 11 





£4,638,354 2 7 


£15,688 4 6 
15,637 10 0 
30,000 0 0 
3,129 13 6 





£64,455 8 0 





£15,688 4 
49,363 9 
615 6 


6,975 14 
1,639 1 


on cana 


46,184 19 11 





£120,466 17 1 





£64,455 8 0 
ES 





1882.—Feb. 4. Balance brought forward . £3,129 13 6 
Dec. 30. Balance of commission and interest accounts 117,337 3 7 
£120,466 17 1 

= 

EXPENSES OF LONDON AND COLONIAL ESTABLISHMENTS, 

Rent and insurance of London and colenial offices. ‘ $3,501 2 6 
Salaries, wages, directors’ and auditors’ fees . «. + 40,203 16 8 
ae ee eet 


Carried forward . . . + 


£43,703 19 2 
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Brought forward. - ; £43,703 
Advertising and postages . . ‘ : : a* 2,472 
Law and notarial charges . ' ; . ; . . 347 
Travelling expenses, &c., in colonies . ‘ x $ ‘ 1,802 
Stamps for bills of exchange, &c. ‘ . ‘ ‘ . 197, 
Business licenses under Colonial Stamp Acts. k ‘ 315 
Sundry incidental expenses : ° . é . ‘ 524 
£49,363 9 
paciah deine oe 


I have examined the foregoing balance-sheet, and I hereby certify that it 
contains a full and fair statement of the accounts of the company. 


Cuares J. Taytor, Auditor. 


I have examined the foregoing balance-shect, and I hereby certify that it 
contains a full and fair statement of the accounts of the company. 


Rop. Macxay (Chartered Accountant), Auditor.” 
5th January, 1883. 


THE WILTS AND DORSET BANK. 


Tue annual meeting of the shareholders of the Wilts and Dorset Banking Com- 

any was held in the Council Chamber (by kind permission of the Mayor), on 
aang, the 5th of February, Mr. John Waters, the chairman of the company, 
presiding, and a large number of shareholders being present. 

In the report presented to the meeting it was stated that the directors, after 
ascertaining the wishes of the sharcholders on the subject, had decided on recom- 
mending registration under the Limited Liability Act; and also to issue 5,000 
new shares, the result of which would be to increase the subscribed capital to 
£2,000,000 (of which £400,000 would be paid up), and the reserve fund to 
£400,000. The following balance-sheet was submitted :— 


** LIABILITIES. 


| Re eee “ora ceear £350,000 0 0 
Surplus fund, invested as per contra . ; . ¥ ° 350,777 4 10 
Circulation in notes and drafts . : : ; : ; 70,311 16 9 
Deposit and current accounts and other funds . . ‘ 4,285,851 6 7 
Bills for collection, and rebate on bills carried forward 48,428 10 6 
Net profit for the year, £77,277. 1s, 7d.; less Midsummer 

dividend already paid, £35,000 « 3 . ‘ ° nay i 7 


Dr, 


£5,147,646 0 2 
—— a 


ASSETS. 


Cr. 

£218,000 Consols and £171,752. 9s. 10¢, New Three per 
Cents. at 90, forming investment of surplus fund, as per 
contra . . ° . . . . ° ° 

Inyestments in E — Government securities, Exchequer 
bills, Bank of England stock, Colonial bonds, City of 
London bonds, railway, dock, and water companies’ 
debéntures and stocks . e ihe ‘ ° <a 1,920,915 16 8 

Investments in other British securiti ; ‘ ' . 11,159 6 0, 


£350,777 4 10 





Carried forward. “+ . ° «> . $2,282,852 7 6 
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Brought forward —. . $2,282,852 7 6 
Cash on hand, at the Bank of England, and in hands of 

London agents and brokers , 742,206 17 7 
Freehold and leasehold premises at head office and forty-six 

branches. ° ‘ 78,703 2 3 
Bills discounted, loans, overdrawn accounts, &e. ‘ ' 2,043,883 12 10 


£5,147,646 0 2 
———— 
Profit and Loss. ° 
LIABILITIES. 


Dr. 
Expenditure of the head-office and 67 branches and agencies, 

including rent, taxes, licenses, stamps, salaries, — 

bankers’ commission, postage, a &e. . £47,418 10 11 
Directors’ fees . 2,000 0 0 
Midsummer dividend at 20 per cent. per annum, £35, 000 ; 

Christmas dividend at 24 per cent. - — £42, 000 : 77,000 0 0 
Balance carried to surplus fund . ° 277 1 «7 


£126,695 12 


ASSETS. 
Cr. 
Gross profit for the year ending 31st December, 1882, after 
yment of income tax, and <n - ision for bad 
and doubtful debts, &c. . ‘ ‘ e > £126,695 12 6 
———— 
Surplus Fund, 
LIABILITIES. 
Dr. 
Balance of undivided profit or surplus fund . : £351,054 6 6 


ASSETS. 


siden of undivided profit last year . ° , . £360,777 4 10 
Balance of profit and loss account now added -. ‘ : 277 1 «7 


£351,054 6 5 


We have examined the balance-sheet of the Wilts and Dorset Banking Com- 
pany, of which the foregoing is an abstract, and have compared it with the 
books at the head office and branches, and we ‘find it to be in accordance there- 
with, and are of opinion that it fully and fairly represents the position of the 


com ° 
ies (Signed) Turaquand, Younes & Co., Auditors.” 


27th J anuary, 1883. 


The Chairman, in moving the adoption of the report, trusted that the balance. 
sheet submitted to the shareholders would be considered a satisfactory one. It 
was almost a matter of surprise to him, in.view,. of the depression which had 
existed during the past year—and more especially in trade connected with the 
staple produce of this.agricultural district--that they had been able to attain to 
such satisfactory results, and to sustain their usual dividend. The investments 
_ during the past year had required the greatest care and discrimination on 

ef the directors, the amount of money lying idle in the hands of the 
pubhe generally having influenced the pricé of securities to such an extent as to 
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cause considerable difficulty in employing funds to the best advantage; but in 
spite of this they had been able to pay a dividend of 22 per cent. for the year. 
In approaching the question of limited liability, he said he thought the board 
had chosen a good opportunity for the recommendation they now made. Some 
of the shareholders at former meetings had been inclined to question the policy 
of the board on this point ; but rather than adopt the principle too hastily Hen 4 
had thought it best to avail themselves of the —— of those banks whi 
had gone before them; and now the Wilts and Dorset Bank stood in such an 
exceptionally sound position that the directors could conscientiously say they 
thought it immaterial whether the bank was limited or not, their prosperity 
being perfectly secure under any circumstances, He considered. that a stronger 
balance-sheet had never been presented to the shareholders, and therefore moved 
that the accounts and report be accepted and approved. The resolution was 
seconded by Mr. Long, and carried unanimously. The usual votes of thanks to 
the directors, general manager, and other officers of the company were passed ; 
the three retiring directors, Messrs. Waters, Squarey and Parsons were re- 
elected ; and the appointment of Mr. James Appleford as an extraordinary 
director was confirmed by the meeting. The issue of 5,000 new shares, as pro- 
posed in the report, was also formally approved. An extraordinary general 
meeting was then held (the chairman having been re-elected), at which the pro- 
posed alterations in the deed of settlement, made necessary by the approaching 
registration of the bank, were read and explained by the solicitor to the com- 
pany, Mr. R. M. Wilson. 


BIRMINGHAM JOINT STOCK BANK, LIMITED. 


Tus twenty-first annual meeting of proprictors of this bank was held on 
Monday, February Sth, at the Queen’s Hotel, Birmingham, and was largely 
attended. Mr. Jaffray presided, and the other directors present were Messrs. 
H. Wiggin, M.P., W. Middlemore, T. Avery, P. D. Bennett, J. S. Keep, and 
J. Beattie (managing director). Report of the directors :— 

“ The directors have to report tho following audited statement of the affairs of 
the bank to 30th December last. All bad debts have been written off, and ample 
provision made for doubtful debts, After deducting the rebate of interest on 
bills discounted not yet due, and payment of all charges and expenses, the 
accounts show a net profit of £62,006, 9s. 5d. An interim dividend at the rate 
of 20 per cent. per annum (free of income-tax) amounting to £30,000, was paid 
for the half-year ending the 30th June last. It is now proposed to make a 
similar distribution, which will absorb £30,000, to add £200 to the bank premises 
redemption fund, and to carry the balance of £1,806. 9s. 5d. to the reserved 
surplus fund. The directors have to record, with deep regret, the death of 
their esteemed friend and colleague, Mr. Thomas Short. The directors whose 
term of office expires on this occasion are William Middlemore and Joseph S, 
Keep, Esquires, who, being eligible, offer themselves for re-election. The 
auditors, Messrs. Quilter, Ball, & Co., also retire, but are eligible for re-election. 
The dividend will be payable on the 6th February next. 


Statement of Liabilities and Assets to 30th December, 1882, 
LIABILITIES. 

Dr, 
Proprietors’ ag a. a a . 
Due to the public on deposit, current, and other accounts . —-1,916,712 18 
Bank premises redemption fund. . . . « 2,577 7 
Reserved funds.—Guarantee fund invested as follows :— 
23 per Cents, £100,000. Colonial Government Bonds: 


. : £300,000 6 





Carried forward ‘ ‘ . . £2,219, 290 é 
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Brought forward .  . . . $2,219,290 5 8 

Victoria, £50,000; New South Wales, £25,000; New 
Zealand, £25,000—£100,000. Debenture stocks in the 
following railways, viz. :—London and North Western, 
£20,000 ; Glasgow and South Western, £20,000; North 
Eastern, £15,000; Great Western, £15,000; Midland, 
£15,000 ; London and South Western, £10,000; London 
Brighton and South Coast, £10,000 ; North Staffordshire, 
£10,000 ; North British, £10,000 ; Caledonian, £10,000 ; 
Great Eastern, £10,000 ; Great Northern, £10,000 ; South 
Eastern, £10,000 ; Lo gg Sheffield and Lincolnshire, 
£10,000; lLancashiré and Yorkshire, £10,000; East 
Indian, £10,000; North London, £5,000—£200,000. 

Total, £400,000 ; reserved surplus fund, £21,593. 4s. 7d. 421,593 4 7 

£2,640,883 10 3 

SATS 

ASSETS. 


Cr. 
Cash in hand and at agents ee elt A eee : £186,356 
Billsofexchange . . : ; . ‘ ‘ , 713,277 
Investments in British Government stocks, Birmingham 

Corporation consols, and English railway debenture stock, 

£172,418. 9s. 2d.; investment of guarantee fund as per 

contra, £400,000 . ; eas Ph 8 572,418 9 
Advances and loans on security . ‘ ‘ . ‘ ‘ 1,122,879 6 
Promissory notes to the bank . as dl . el ssa 16,650 0 
Bank premises, being freehold in New Street and leasehold 

in Temple Row West 2 «© + + oe o@ + 29,301 18 


£2,640,883 10 3 


Joserx Beatriz, Managing Director. 


AUDITORS’ REPORT. 


We have examined the foregoing accounts in detail with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascertained 
by actual enumeration the correctness of the items of cash and bills of exchange 
on hand, and have inspected the securities representing the bank’s own invest- 
ments in government stocks, &c., and also those held on account of advances and 
loans to customers, and we find them to be in due accordance with the books 
and accounts of the bank, 


QuitteER, Batt, Crossrz, Gueae, & Wetton, Auditors,” 
London, 6th January, 1883. 


The Chairman, in moving its adoption, said there was nothing in the report 
itself, or in the history of the bank during the last twelve months, that rendered 
necessary any lengthened remarks from him. ‘The shareholders would notice, 
by reference to the accounts, and by comparison with those relating to the 
previous year, that the aggregate deposits and current accounts were rather 
smaller than at the corresponding period of last year. But while that was so, 
he might state that the general business had incfeased, and, in respect to the 
deposit accounts, that they had been larger, both in number and in amount, than 
they had been at any previous period; and the books had never been in so 
satisfactory a condition with reference to the current accounts as they were in 
at present. He might strikingly illustrate the safety of the business the bank 
was doing by the assurance that during the twelve months just ended they had 





810 - Birmingham Joint Stock Bank. 


not lost a single shilling im bad debts or in losses of any kind. They would take the 
fact ho had just referred to, he presumed, as an evidence, first of the. character 
of the customers of the bank —it was almost a letter of credit to be a customer 
of the joint stock bank—and it was an evidence also of the care and thought 
which were bestowed on the management of the business. The course of the 
money market during the twelve months had not been favourable to banking 

rofits, ior six months, as many of them were aware, the current rate was too 

igh to encourage the free use of money, and during the other six months it 
was too low to enable bankers, who had always loose money in their hands, to 
lend those balances on anything like favourable terms. Judging from the 
volume of business passing through their hands, the directors could confirm to 
a great extent the general impression that there had been an improvement in 
trade during the last twelve months. The turn-over both in mercantile and 
manufacturing business had considerably increased—he was speaking now. of 
their own experience—-and the wages paid had been greater. So that, as 
regarded the wage-carning class of the community, they had not suffered from 
the fierce competition which prevailed; but the observation of the directors 
tended to show that the margin of profit on capital was exceedingly fine, that 
profits were cut down by that fierce competition to which he had referred, and 
their yee in many cases was that, even if only establishment charges 
were added to the prime cost of manufacture, the order went to some less provi- 
dent competitor. ine long this would last depended upon a variety of circum- 
stances, but chiefly upon the time when demand should overtake supply, and 
that, he apprehended, would not be until the agricultural outlook, which wes 
now gloomy enough, should be more-settled and more promising. (Hear, hear.) 
There were two points in the report on which he wished to remark. The first 
was with reference to a change in one important item in the guarantee fund. 
Whereas up to last year £100,000 was represented by 3 per cent. consols, the 
same amount was now represented by 24 per cents. - Somebody would naturally 
enquire, “ Having stated on a former occasion that the consols were taken in 
our books at 90, allowing a margin on realization of from £10 to £12 per cent., 
as the case might be, does the margin now stand? Does the same margin of 
profit remain in the conversion from 3 to 2} per cents.” That margin did 
remain. The directors had taken care that that should be the case, and that the 
income from these 2} per cents. should be as nearly as possible the same as that 
from the 3 per cent. consols. Why had they made the conversion? Well, to 
use a somewhat trite phrase, they were always looking ahead. With securities 
of a high-class realising the prices they now did, it was possible, nay probable, 
that at no remofe period some astute Chancellor of the Exchequer would 
convert the 3 per cents, into 2} per cents. Now they were prepared for 
that. They made the conversion early last year. He did not say they 
were followed by other bankers, London bankers, because when the 
change was made other bankers did not know anything at all of 
their proceedings; but other bankers did to a great extent convert 
their 3 a cents. into Hye a cents., thus showing that the directors of the 
Birmingham Joint Stock Bank were not alone in anticipating a time when that 
conversion would take place. The shareholders would see the advantage of 
what had been done if such conversion ever did take place, for whereas the 
margin of expansion between £90 and £100 was £10 per cent., the margin of 
expansion between the price at which these 2} per cents. stood in their books 
and par was upwards of 24 percent. He thought they would agree thaf in 
looking ahead as they had done, the directors had not done an unwise thing. 
(Hear, hear.) The other point in the report to which he wished to draw atten- 
tion was the increase of the amount at which the bank premises stood in the 
account. Those who had visited the bank lately would easily account for the 
increase. They had so enl: the accommodation, and provided a new 
means of exit, as to greatly tend to the convenience of the customers, and to 
provide for any probable increase of the business of the bank. In order to 
recoup that expenditure they had also been provident enough to lay aside an 
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increased sum to the credit of the bank premises redemption fund, so that when 
the'lease of the premises in Temple Row West should expire they would ‘have 
more than sufficient to the credit of that fund to recoup the capital expended 
‘upon those premises. He begged to move that the report now submitted be 
approved and circulated amongst the proprietors. The motion was carried 
unanimously. The other resolutions submitted were passed unanimously. 


WOLVERHAMPTON AND STAFFORDSHIRE BANK. 


Report of the directors presented at the fifty-first annual general meeting, 
held at the bank premises, on Monday, the 5th day of February, 1883 :— 
‘*The directors have to report that the accounts of the bank have been 
* audited up to the 31st December last, and found to be correct. After providing 
for all bad. debts, the net profits of the year amount to £20,104. 8s. 11d., out of 
which: a dividend and bonus amounting to 15s. per share was paid to the share- 
holders in August last, and it is recommended that a dividend of 10s., witha 
bonus of 5s. per share, be paid on the 13th day of February next, and that the 
balance, £2,911. 0s. 6d., be added to the guarantee fund. The retiring directors 


are Edwin Dixon and ‘Thos. W. Shaw, Esqrs., both of whom are eligible’ for 
re-election. 


Statement of Liabilities and Assets, 31st December, 1882. 
Dr. 


Capital pdid up. , ‘ : - . . = P £100,000 
re due ~ bank . - ‘ . ‘ : ‘ 3 764,088 
Notes in circulation . - , : ‘ 9,795 
Dividend and bonus omaha’ in February Sa 7,500 
Guarantee fund, 3lst December, 1881, £73, 1l4. 98. 6d. ; 

interest at 3 per cent., £2,193. 8s. 5d. ; profit added 31st 

December, 1882, £2, 911. 0s. 6d. ; amount.of premiums 

from profits, on account of the late ‘“ ohn J meee: — 

from securities, £7,287. 6s. . . 85,506 3 6 


£966,889 6 11 
—= 


Cr. 
Bills, loans, government securities, and investments . - ‘£872,841 16 6 
Bank premises, £13,000 ; land purchased from the corpora- 
tion, and additional building. £6,450 ‘ 19,450 0 0 
Bank of England notes and coin in _ house, and balance 
at agents ° ° ° . ° ° 
£966,889 5 11 
NS SA 


Profit and Loss Account, 31st December, 1882, 


Dividend and bonus paid in August,1882.  . . ° £7,500 
Dividend to be paid in February, — . : ; : 7,500 
Interest on guarantee fund : : ‘ ; 2,193 
Balance carried to guarantee fund. : ; : : 2,911 


once 
auace 


£20,104 8-H 


| 


‘Or. : . é 

Net profits for 1882 . : ; : . ; : Q £20,104 8 11 
° =EanoeE, 

Dewoirrs, Dever, Guirritus & Co., Auditors,” 


- - 
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THE CUMBERLAND UNION BANKING COMPANY, LIMITED. 


Report of the directors presented at the fifty-fourth ordinary general meeting 
of the company, held in the Board Room of the Bank, Carlisle, on Monday, the 
5th day of February, 1883. 

“ The directors herewith submit their report for the year ending 31st December, 
1882. The books and accounts have been audited by Messrs. Quilter, Ball & Co., 
and a copy of the statement of accounts certified by them is annexed thereto. 
The net balance at the credit of profit and loss account for the year, after making 
provision for bad and doubtful debts, is £49,424. 12s. 5d. The directors 
recommend a dividend of £1. 5s. per share, making, er with £1 per share 

id in July last, £2. 5s. for the year 1882. The dividend to be payable at the 

ead office and branches, free of income-tax, on Tuesday, the 6th February. 
The directors further recommend that the sum of £2,000 be taken and credited. 
to the account of the bank building redemption fund. These dividends, together 
with the income-tax, and the appropriation of the £2,000, absorb £47,942, 4s. 2d. 
leaving the balance of £1,482. 8s. 3d. to be carried forward to the next account. 
In accordance with the deed of settlement, three directors retire at this time by 
rotation, viz:—Henry Dobinson, Esq., William Bousfield Page, Esq., and Silas 
George Saul, Esq. They are cligible for re-election, and offer themselves 
accordingly. 


By order of the court of directors, 
A. Green Tuompson, Chairman. 


General Balanee-sheet, 31st December, 1882. 
Dr. 
GCottielyeibep. « . «© @& # « . £250,000 0 
Reserve or guarantee fund. : : ‘ ‘ : . 160,000 
Deposits on receipt and current account balances ‘ . 1,857,638 11 
Notesincirculation . . . . eo. « «© .« 34,275 0 
Bank property redemption fund . ‘ ‘ : ‘ ‘ 4,000 0 
Balance of profitandlossaccount . . . . =. 28,482 8 


$2,334,395 19.10 
a 


Cr. 


Cashon hand . ‘ ‘ ‘ a 4 ‘ ‘ . $174,201 16 
Do. at caJl, and on security at short notice ' i 168,054 8 
Investment of reserve fund, viz. :—£100,000 consols taken 
at 90, £90,000 ; 20,000 London & North Western Railway 
debenture stock, £20,000; 10,000 Midland Railway 
debenture stock, £10,000; 10,000 Lancashire and York- 
shire railway debenture stock, £10,000 ; 10,000 Caledonian 
Railway debenture stock, £10,000; £20,000 Midland 
Railway 4 per cent consolidated guaranteed preference 
stock, £20,000 ° ‘ ‘ : ‘ , 160,000 0 
Bills discounted, customers’ balances, &c. . m ‘ , 1,758,587 10 
Bank property at Carlisle and branches. ‘ : : 72,439 4 
Billandotherstampsonhand . . . . . . 1,113 0 9 


£2,334,395 19 10 


ano 
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Profit and Loss Account for the year ending 31st December, 1882. 





om ca at head office and branches, &c. . ‘ £20,834 14 11 
Interest on deposits and credit balances, and rebate on bills 37,299 13 8 
Directors’ remuneration for the aa 1882 . ‘ 1,050 0 0 
Balanée . : ‘ : : : : 49,424 12 6 


£108,609 1 0 
Interim dividend to 30th June, 1882 . ‘ ; ; é £20,000 0 0 


Income-tax , ; ‘ . 942 4 2 
Balance available : ; : : ‘ : : ‘ 28,482 8 3 


£49,424 12 6 










Cr. 


Balance brought forward from 31st December, 1881 . : £1,731 4 3 
ant income at head office and branches di the year, 
after making provision for bad and doubtful debts . ° 106,877 16 9 . 


£108,609 1 0 








Net profit brought down 
























2nd. With the duplicate books of the several branches kept at the 
head office. 3rd. With the books of the branches visited by us. "We have also 
ascértained, by certificates from the Bank of England and the several other 
banks, companies, and individuals, the correctness of the items of cash on hand 
and at call, the investment of the reserve fund, and the bill and other stamps. 
We have further inspected the Bills of Exchange, the title deeds of the bank 
property, and the securities deposited by customers against overdrafts, and find 
them to be in due order and accord with the registers. 


Quitter, Batt, Crosprz, Gurce & WexrTon.” 
13th January, 1883. 


THE BRADFORD COMMERCIAL JOINT STOCK BANKING 
COMPANY, LIMITED. 


Report of the directors submitted to the shareholders at the fiftieth annual 
general meeting on Monday, 5th February, 1883. 

*‘ The annexed statement of accounts for the year ending 31st December, 1882, 
shows that the net profits of the bank were £40,021. 10s, 8d., which, with the 
balance of £2,162. 6s. 1d. brought forward from the year 1881, make a total 
of £42,183. 16s. 9d. An interim dividend of £1. 10s, per share, for the _ 


year ending 30th June, was paid in July last, and the directors now he 
pay a further dividend of £2 pe per share for the half-year ending 31st 
making a total division of 14 per cent. for the year, clear of income-tax ; come i 


a balance of £3,123. 16s. 9d. to carry to the profit and_loss account for the 
aager year. The - who retire by rotation are Mr. James Wood and 

Alfred Aykroyd, both of whom are eligible for re-election. Messrs, 
E Ww. & J. Blackburn, of Bradford, chartered accountants, the auditors of 
Co eapnts go out of office at the ensuing meeting, but are eligible for re- 
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Balance-sheet, 30h December, 1882, 


LIABILITIES. 


Dr. 
Paid-up capital . ‘ ; : s : : : : £279,000 0 
Guarantee fund . m . ‘ ; ‘ ‘ , ‘ 182,000. 0 
Own notes in circulation . " q : = ; 20,015 0 
Deposits and credit balances. ‘ ; “ : : 864,003 17 
Profit and Loss Account—Surplus from 1881, £2,162. 6s. 1d.; 
profits for 1882, £40,021. 10s.8d.—42,183. 16s. 9d. ; less 
interim dividend, paid in July, 1882, £16,740. e ° 25,443 16 


£1,370,462 14 6 


RST SEE 
ASSETS. 


Cr. 
Bills and cash on hand, £298,296 14s. 7d.; cash with 
London agents, £202,283. 1s, 8d. . ; ; é 4 £500,579 16 3 
Advances on current accounts . : ‘ ‘ ; : 852,882 18 3 
Bank premises . - ‘ . 17,000 0 0 
(Original cost, £38,000.) 


£1,370,462 14 6 


PROFIT AND LOSS ACCOUNT, 


Dr. 
Interim dividend paid in July, 1882 . . é , F £16,740 0 0 


Dividend to 31st December, 1882 ; ‘ ‘ ‘ : 22,320 0 0 
Balance carried to profit and loss account for 1883. ; 3,123 16 9 


£42,183 16 9 


Balance 31st December, 1881 . . ; X - a £2,162 6 1 
Profits for 1882 . é ‘ 3 : ‘ ; ‘ ‘ 40,021 10 8 


£42,183 16 9 


James Woop, 
J. A. Jowett, 
BensamMin Woop, $Directors. 
Grorce Fintx, |} 

Atrrep Ayxroyp, J 

Josrrn Hrit, Manager. 


We have examined the above balance-sheet and profit and loss account, and 
hereby have pleasure to certify the correctness of the same. We have counted 
the cash in hand, and examined the bills of exchange, and also inspected the 
securities held by the bank for advances and loans to customers, and find all to 
be in accordance with the books, and we certify, that in our opinion, the above 
balance-sheet is a full and fair balance-sheet, properly drawn up, so as to exhibit 
a true and correct view of the company’s affairs. 


H. W, & J. Bracxsurn, Chartered Accountants, 
Auditors.” 
17th January, 1883, 
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LONDON AND SOUTH WESTERN BANK, LIMITED. 


TurrTy-NintTH report submitted to the proprietors at the ordinary general meet- 
ing held at the City Terminus Hotel, Cannon Street Station, on Tuesday, 6th 
February, 1883. 

‘¢ The directors have to report that the net profits of the bank for the half-year 
ending 3lst December last, after making deductions on account of interest, 
current expenses, and bad and doubtful debts, are £12,279. 16s. 10d., which, 
with £3,226. 4s. 10d., brought forward from 30th June last, leaves an available 
balance of £15,506. 1s. 8d. From this amount the directors recommend the 

yment of a dividend to the shareholders at the rate of 6 per cent. per annum 
Foe of income tax, that £5,000 be added to reserve fund, and £250 added to the 
clerks’ guarantee and provident fund, and that the balance of £4,256. 1s. 8d. 
including rebate, be carried forward to the next account. Sir George R. 
Prescott, Bart., of 9, Clarges Street, W., has been elected a director of the 
bank. The retiring "directors are Lieut.-Colonel G. A. Elliot, J.P., William 
Franklin, Esq., and Henry Wethered, Esq., all of whom are eligible for re-elec- 
tion and offer themselves accordingly. The auditors, Messrs. James Edmeston 
ye James Worley, also retire at this meeting, and offer themselves for re- 
election, 


Statement of Accounts—Balanceesheet. 
LIABILITIES. 


Dr. 
Current and deposit accounts. ‘ : ° . . £2,289,112 
Acceptances 1,032 
Other liabilities, viz. :—Outstanding advices, “letters of 
credit, circular notes, &c, 42,709 
Capital : ’—Divided into 10,000 shares of £100 each, on each 
af which £20 is paid, making a total paid-up capital of . 200,000 
Reserve fund . 25,000 
Profit and loss :—Balance brought forward, ‘£3, 226. 4s. 10d. ; 
net profit for the ho aes 31st December, 1882, 
£12,279. 16s, 10d, . : ; 15,506 1 
$2,573,360 0 4 
SS LS 
ASSETS. 
Cr. 


Cash in hand, and at Bank of England, £344,062. 9s. 2d. ; 

money at call, and short notice, £150,000 . £494,062 9 2 
Investments :—Securities of, or guaranteed by, the British 

Government (of which £29, 000 is lodged for public 

accounts), £234,208. 7s. 6d. ; Metropolitan. Board of 

Works 3} per cent. stock at par, £50,000; Indian and 

colonial government Securities, £403,861. bs. “ 688,069 12 
Railway Stocks and other securities . . 116,750 15 
Bills rey :—(a) three months and under, £493, 590. 

0s. 9d.; (5) exceeding three months, £51,064. 16s. 9d. . 544,654 17 
Loans and & vances . 7 586,555 2 
Liability of customers for acceptances, as per contra . : 1,032 6 
Bank premises, furniture and fittings . d é 65,847 4 10 
Other assets, viz. :—Outstanding advices, stamps premises 

not occupied by the bank, &c. : : 76,387 11 8 


£2,573,360 0 4 
—_———- 
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PROFIT AND LOS8 ACCOUNT, 


Dr. 
Interest accrued and paid . ‘ ee) ae cy ie . . £8,110 14 9 
Current expenses :—Nalaries, rent, &c., at head office and 

branches ° = . * . ° . = A 22,291 14 0 
Dividend at the rate of 6 per cent. per annum, £6,000; 

reserve fund, £5,000; clerks’ guarantee and provident 

fund, £250; rebate on bills not due, £3,082. 3s. 4d.; 

balance carried forward, £1,173. 18s. 4d, : ‘ . 15,506 1 8 


£45,908 10 5 


Cr. 
Balance brought from last account . ' , ‘ : £3,226 4 10 
Gross profits for the half-year. : . . , : 42,682 5 7 


£45,908 10 6 


We have compared the above statements with the books and vouchers at the 
head office, and with the certified returns from the several branches, and certif 
that we found the cash in hand, and at Bank of England, bills discounted, 
loans, and other items, as stated in the balance-sheet to be duly in accordance 
therewith. We have likewise examined the securities for cash at call and short 
notice, as also the investments of the bank, standing in the balance-sheet at 
£688,069. 12s. 6d. and £116,750. 15s. 5d., and found the same correct. 


(Signed) JamEs EpMEsTON, : , 
James Wortey, \ Auditors.’ 


(Chartered Accountant.) 
Dated this 10th day of January, 1883 . 


The Chairman (Mr. Henry Wethered) said: I feel, gentlemen, that it needs 
no words of mine to recommend the report and balance-sheet for your approval, 
as the figures themselves point to the greatly increased confidence of the public 
in our bank. They also support the great fact that we are supplying in the 
suburbs of this city the want of banking accommodation to the wealthy and 
trading classes residing or doing business there. The directors have been, and 
are still, considering the desirability of dividing the shares, so as to prepare an 
easy way for the increase of the paid-up capital of the bank when required ; but 
before this is done your views on the subject will be solicited. The reserve 
fund was increased £5,000 in December, 1881, and we now propose to add a 
similar sum, making it up to £30,000, being the highest point yet reached. 
We feel sure our action in this respect will meet your entire approval, for 
although it is true that, for the purposes of our business, we do not require a large 
reserve fund (our risks being so divided), yet for some little time to build this 
fund up steadily, year by year, will greatly tend to the ultimate advancement 
of the bank, and consequent profit to us as shareholders. I have been con- 
nected with the bank for several years, and can testify that never was I so 
satisfied with its position, progress, and prospects as I now am from my own 

onal knowledge and from the duly audited accounts which we have the 
onour to present to you. Since I joined the board in 1878, the balances that 
in June of that year stood at £1,576,429, now stand at £2,289,112, or an increase 
of nearly 50 per cent., aud the other items in our account have all increased. 
Our shareholders exceed 900, and our customers have increased during the last 
ny 1,285, and now number upwards of 14,000, It is not always wise to pre- 
ict the future, but I venture to say that if we go on as we have done in the 
past, increasing our balances, strengthening our reserve fund, and augmenting 
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our profits, the time will not be far distant when we can, with confidence, re- 
commend an increase on the dividend we now pay. You may rely upon it that 
the former mistake of taking up in this respect, a position that had to be receded 
from, will not be repeated, Our interest, gentlemen, in this t, is yours. 
We directors hold as shareholders a large stake in the bank, and when we can, 
in protecting your interests, recommend a higher dividend, we shall be pleased 
todo so. I have now given you, to the best of my ability, a resumé of the 
business of the bank for the last half-year; and I can testify that the directors 
have discharged their duties earnestly and faithfully in your interest, and I 
have to claim on their behalf your confidence and support. I do not think there 
is any other matter calling for remark or explanation, but if any shareholder 
wishes to ask a question I shall be pleased to answer the same to the best of m 

ability. I now tormally move the adoption of the report and the-accounts, an 

the declaration of a dividend for the past half-year of 6 per cent. per annum, 
free ofincome tax. The other resolutions submitted were unanimously passed. 


BANK OF WHITEHAVEN, LIMITED. 


Rerort of the directors submitted to the shareholders at the forty-sixth annual 
meeting, on Tuesday, February 6, 1883 :— 

The directors beg to submit to the shareholders their report for the year 
ended 3lst December, 1882. The accounts have been carefully audited by 
Messrs. Stead, Taylor and Stead, of Liverpool, and their report is appended to 
_ the annexed balance-sheet. Including the balance (£1,436. 11s. 4d.) brought 
from the preceding year, the profits for the past year, after deducting current 
expenditure and payment of income tax, and making provision for bad and 
doubtful debts, amount to £11,480. 16s.; the interim dividend, at the rate of 
10 per cent. per annum, paid on 28th July last, absorbed £4,926. 10s. ; leaving 
at present available, £6,554. 6s. This sum the directors now recommend should 
be appropriated by payment of a dividend for the half-year at the rate of 10 per 
cent. per annum, which will absorb £4,926. 10s.,and leave the sum of £1,627. 16s, 
to be carried to the profit and loss account of the present year. The directors 
retiring by rotation are Mr. John Webster, of St. Bees, and Mr. R. 8. 
Thompson, of Workington, both of whom are recommended by the board for 


re-election. 
Balance.sheet, 31st December, 1882. 


Dr. LIABILITIES. 
Capital, 9,853 £30 shares, on each of which £10 per share 

ma ee ee : : ; : £98,530 
Reserved surplus fund : : : : - : - 90,060 
Bank buildings redemption fund. ‘ ; Signa. x 4,140 
Notes in circulation . . ; : ‘ ge a , 21,790 
Short-dated drafts on London, &c. ‘ F ‘ : * 9,883 
Amount due on deposit, current and other accounts . : 505,912 
Balance of profitandlossaccount . . . ‘ : 


~ 
ooococo 


Qnwmwoocoeooo 


6,5 


&» 
a 
oo 
a 
) 
9 
o 
pe 
~_ 
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Cr. ASSETS. 
Cash in bank, at head office and branches, and at call. ° £51,837 2 0 
Public bonds, railway debenture and preference stocks, 

loans on security at short notice, and other investments . 136,006 56 9 
Bills of exchange, advances on current accounts and special 

loans. a ° : i ° ° . ; ° 536,950 13 4 
Bank property at Whitehaven and branches .  .. 12,015 16 3 


£736,809 17 4 
ely 
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pS Profit and Loss Account for the half-year ended 31st December, 1882. 


Current expenses and salaries at head office and branches, 
and directors’ remuneration . a X z ° : 
Rebate on bills not yet due, and interest due on outstanding 
deposit receipts . : . é : : ° 
Balance of profit at 30th June, 1882, £1,656. 5s. 5d.; net 
profit for half-year ended 31st December, 1882, 
rg 0s. 7d. balance of profit and loss account as 
above ‘ ‘ : ; : : : ‘ : 


£2,046 9 11 
3,214 9 0 


"6,554 6 0 
£11,815 4 11 
2 IN ST 
Cr. . 
Balance of profit and loss from 30th June, 1882. .  . £1,656 5 6 
Gross profit during the half-year ended 31st December, 
1882, after payment of income tax, and making provision 
for bad and doubtful debts ‘ ‘ 4 é P 10,158 19 6 
£11,815 4 11 


Joseru Porter, Chairman, 


To the Shareholders of the Bank of Whitehaven, Limited.—Gentlemen,—We 
beg to report that we have examined the accounts and balance-sheet of the 
bank for the half-year ending 3lst December, 1882, and have duly signed the 
same as exhibiting a true and correct view of the state of the company’s affairs 
as shown by the company’s books, in conformity with the deed of settlement.— 
We are, your obedient servants, 


Sreap, Taytor & Sreap, Chartered Accountants.” 
“The Temple,” Liverpool, 19th January, 1883. 


THE STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 


Rerorrt presented to the shareholders at the nineteenth annual meeting, held at 
Birmingham, on Tuesday, the 6th day of February, 1883. 

‘The directors, in submitting to the proprietors the balance-sheet for the year 
ended 31st December, 1882, haye to report that, making special provision for 
bad debts as under, and after payment of interest on current and deposit 
accounts and current expenses, the net profits are £17,167. 8s. 8d., exclusive of 
£2,143. 14s. 1d., balance brought forward from last year, making a total of 
£19,311. 2s, 9d. The shareholders having received an interim dividend in July 
last of 15s. per share, amounting to £6,562. 10s., the directors now recommend 
a dividend at the same rate, making 7} per cent. for the year. After payment 
of this dividend, amounting to £6,562. 10s., there will remain an unappropriated 
balance of £6,186. 2s. 9d., of which they propose to take £5,000, and set aside 
£15,000 from the reserve fund to meet the loss through a failure in the last half- 
year, believing this sum will amply provide for all contingencies. The balance 
to profit and loss account for the current year will be £1,186. 2s. 9d. Mr. R. W. 
Hanbury having found it inconvenient to attend regularly the mectings of the 
board, resigned his seat, which they have filled up by the appointment of Mr. 
Frank James. ‘Chis appointment the shareholders are now asked to confirm. 
The directors who retire by rotation are Mr. F. F. Clarke and Mr. W. B. 
Harrison, who, being eligible, offer themselves for re-election, The board 
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have to inform the shareholders that Mr. Silvanus Wilkins, the General 
Manager, after upwards of sixteen years’ faithful service, has sent in his resigna- 
tion, which the directors have accepted with regret. The auditors, Messrs. 
Kemp, Ford & Co., also retire, but are eligible for re-election. 


Balance-sheet, 31st December, 1882. 
LIABILITIES. 

Dr. 
Proprietors’ capital . . ‘ ‘ : ‘Sage - £175,000 0 
Reserve fund . = 5 “ ‘ . : 30,000 0 
Due on current, deposit, and other accounts, and drafts 

upon London agents ; ‘ : ‘ . 807,301 14 
Redemption of premises. ° : “ e ° ° 550 0 
Profit and loss, including £2,143. 14s, 1d. balance from last 

year : * ‘ A ‘ : ; 4 19,311 2 
£1,032,162 17 1 
ASSETS. 


Cr. 
Cash in hand, at bankers, and at call . ‘ : : * £121,867 3 11 
Consols (£50,000) and debentures A : . 
Bills discounted, loans, &c. : 
Bank premises and furnitur 
Interim dividend ; : 


$1,032,162 17 1 


We have examined the above balance-sheet with the books of the bank at 
Birmingham and at the branches, and find the same to be in accordance 


therewith. 
C. F. Kemp, Forp & Co., F.C.A., Auditors.” 


The Chairman, in moving the adoption of the report, said he was glad to see 
so numerous an attendance on this occasion, because he felt that the meeting 
was rather more important than usual, and that they would be glad to hear a 
little more in detail, and, with explanations, some reference to the unusual 
feature in their report as to the loss which they had made. He could quite 
understand that the item which was given in the report was not altogether 
agreeable to the shareholders, and they might consider it one of those things in 
the history of the bank so unusual and irregular as to fairly call for a remark. 
He was not disposed to say that it should not be the subject of criticism. At 
the same time, looking at the history of the bank and ali that had been done, he 
did not think they would find it so very unfavourable a feature afterall. They 
asked to withdraw £15,000 from the reserve fund. At first sight that appeared 
rather an extraordinary measure, but the occasion for it arose toa t extent 
from the policy that had been pursued in the earlier history of the bank, when 
they had another manager, and had a totally different body of directors. The 
policy then pursued was a lavish policy—that of exhibiting to the public the 
whole of their profits; and, having done that, either paying high dividends or 
carrying rapidly to an external reserve all that was in excess of dividends. That 
was an error generally committed by young banks. The wiser course would 
have been to commence with more modest dividends, and to have placed to 
an internal fund those large sums of money which would have been at their 

isposal, and which, in the natural progress of events, must be required for 

| hg ae ou bad —— back to the —o ber rage ~ em 
» though they might fairly asa young bank have pai y 5 per cent., 

had paid at various times 10 per cent., and the public had been led to expect it, 
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and’probably would have been dissatisfied if they had not received it. The 
shareholders had been paid in excess of what they should have been paid 
upwards of £30,000. Ifthey had not been paid that, and if the money had 
been otherwise dealt with, they would not have been appealed to on the present 
occasion. He trusted that by giving more moderate dividends in the future, 
and by husbanding their resources, the same difficulty would not occur again. 
It was difficult to alter a policy at once ; it required some little time to gradually 
accustom the shareholders to a different way of dealing with their funds. So 
far as this board was concerned, no gentleman would advocate a return to higher 
dividends until all possibility was past of having tocome again with such a pro- 
posal as the present. If, as many of them thought it would, the condition of 
- trade had improved, the shareholders would probably never have heard of this. 
But they had been subjected to depression of trade for a long time. As to the 
loss itself, it was impossible to say what it would be accurately; that it would 
uot exceed the provision made for it he felt perfectly certain; that it would 
amount to it he very much doubted, and he thought it possible it would not 
arriveat that sum. They had securities, and until those were realised it was 
impossible to speak definitely on the subject. When they, had made the pro- 
vision proposed, he felt confident the shareholders would never have to hear of 
it again. The loss, compared with the condition and prospects of the bank, was 
not one of vital importance. With an increasing turnover and a gradually 
extending connection, the loss such as they spoke of was a secondary matter. 
He spoke confidently and conscientiously when he told them that he did not 
think they could be—he was going to say in a sounder condition ; but, putti’ 
this loss aside, they were in as sound a condition as they would wish. He di 
not see any need for anxiety for the future. Whenthe bank was first instituted 
it was founded on a bank that had its centre of business in the Black country, 
and its accounts were to a great extent connected with the coal and iron trades. 
Those accounts were at one time very good ones, and turned over a good profit ; 
but, like other trades, coal and iron had been subject to fluctuations, and the 
directors had since considered that their endeavours should be to limit their 
coal and iron accounts, and get accounts connected with the miscellaneous 
trades of the district. With that idea and for other reasons they came to 
Birmingham. They had now, he was glad to say, reduced their coal and iron 
accounts by about 45 per cent., and he could conceive that they would do well 
to let their money travel into channels where it would be employed in miscel- 
lanecous trades. With regard to the other figures, he did not think he had any- 
thing more to say. They were gradually getting into their freehold premises, 
and their bank premises and furniture account was not at all too high in pro- 
portion to the assets of the bank, and they were gradually writing off a sum 
that would bring that amount down to a sum which would be very low indeed. 
They had opened a new branch at Willenhall, which he thought would add to 
the convenience of customers. Referring to the resignation of their late 
manager, Mr. Wilkins, the chairman spoke of the zeal and fidelity to the 
interests of the bank which had always been manifested by Mr. Wilkins. In 
conclusion, the chairman said he looked forward to a great future for the 
.—After some discussion, the various resolutions submitted were passed. 


PARES’S LEICESTERSHIRE BANKING COMPANY, LIMITED. 


On Wednesday afternoon, February 7th, the annual meeting of the shareholders 
of the above company was held in the Masonic Hall, Leicester, and was largely 
attended. On the motion of Mr. E. Warner, seconded by Mr. A. Malin, Mr. 
Heygate was voted to the chair. Mr. J. A. Wykes read the report of the 
directors, as follows :— 

‘* The directors have to report that the profits of the bank for the year 1882, 
after deducting expenses and making provision for bad and doubtful debts, 
amount to £47,140. 15s, 8d., which with £6,206. 3s. 10¢., the balance brought 
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forward from 1881, makes a total of £58,346. 19s. 6d. available for dividend for 
the year 1882. The directors recommend the payment of the same dividend as 
last year, namely One pound per share on the £2. 10s. paid shares, and Eight 
shillings per share on the £5 paid shares (1872) free of income-tax, being at the 
rate of 8 per cent. for the second half-year of 1882, andwhich, with the dividend 
of 6 per cent. paid for the first half-year, will make £14 per cent. for the year. 
They further recommend that £4,120 be added to the reserve fund, which will 
then amount to £160,0C0. The account will then stand as follows :—Dividend 
paid in August last, £18,600 ; dividend now proposed, £24,800 ; interest at five 
per cent.on £40,000 new capital, £2,000 ; honed for income-tax, £1,300; to 
the reserve fund, £4,120; carried to profit and loss for 1883, £2,526. 19s. 6¢,— 
total, £53,346. 19s. 6d. It is with deep regret the directors have to record the 
loss the bank has sustained during the past year by the death of Charles Thomas 
Freer, Ksq., and also by the death of William Evans Hutchinson, Esq. ; 
Major Freer was a director seventeen years, and rendered to the bank conscien- 
tious and valuable services; Mr. Hutchinson was a director twenty-two years, 
and for upwards of —— years filled the office of chairman with great ability 
and success. The shareholders have been already informed that the eam | 
caused by the death of Major Freer has, according to the provisions of the deed, 
been filled up until this meeting by the appointment of Mr. William Billson, 
and that notice has been given that Sir Fredk. Thomas Fowke, Bart., will 
be proposed as a candidate to supply the vacancy caused by the death of Mr. 
Hutchinson. The director who now retires by rotation is Mr. John Atkins 
Wykes, who is eligible for re-election, and no other names having been pro- 
posed, these three gentlemen are alone eligible for election at this meeting. It 
will be necessary to appoint an auditor or auditors to hold office until the 
next annual general meeting, and a resolution in respect thereof will be 


submitted. 
Balance-sheet, 31st December, 1882. 


Dr. LIABILITIES. 
Paid-up capital . : : : : : : - . £360,000 
Reserve fund . ; : : , : ; ; : 155,880 
Notes incirculation . ; : A ‘ , - 39,935 
Amount due upon deposit and current accounts, includin 

interest, reserve for rebate on bills receivable in hand, an 

rovision for bad and doubtful debts ; ° E : 
ce of profit, 3lst Dec., 1881, £6,206. 3s. 10d. ; profit 
for the year, 1882, £47,140. 15s. 84.— £53,346. 198. 6d. ; 
less dividend paid in August, 1882, £19,600 . : 


1,248,599 19 


33,746 19 6 


$1,828,161 18 9 
— Es 


Cr. ASSETS. 

Cash at head office and branches, and with London agents 
and brokers, and with other bankers ° h : , 
British and Indian Government securities, debentures and 

erence shares. : $ . 3 : “ 246,140 

erinvestments . - - : : : ‘ rc 9,439 

Bills receivable . : : : 3 : : : : 332,929 
Brokers’ bills . F " : 4 ‘ 5 5 - 50,403 17 11 
Advances to customers on securities and current accounts . 788,688 13 10 
Freehold bank premises, head office and branches z 15,155 10 0 


£386,404 


ee 


£1,828,161 18 9 
—S Ss 


Artuvr MALry, ; 
Wma. Briuson, j Directors.” 
Joun A. WyYxEs, 

Artur Botvs, Manager. 
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We have examined the above balance-sheet with the books, have verified by 
actual enumeration the cash and bills of exchange in hand, and have compared 
the securities belonging to the bank or held against advances with the records 
concerning the same, and find them to be correct. 


Quiuter, Batt, Crospiz, Crece & Wetton.” 
12th January, 1883. 


The chairman then said :—The accounts which havejust been read have been 
examined and certified by the auditors, a result due to the Act of 1879, and they 
.enable the proprietors to judge, as well as if I were to go through them item for 
item, what is the real financial position of the bank. To the minds of the 
directors it is fairly satisfactory. It is not a good year that we have to boast of, 
but we have been enabled to offer the same dividend as hitherto, and to carry 
£4,120 tothe reserve fund, and I do not think there is anything in the business 
we have specially to regret. The principal feature of change in the run of the 
business during the last year has been that the amount on the side of liabilities 
due on deposit and current account is about £52,000 more than usual, but that 
is pretty well accounted for by reference to the amount advanced to customers 
on securities on the asset side, which is about £54,000 more than last year. 
These two items show you the working of the business of the bank. Another 
feature is this—that the brokers’ bills on the asset side are about £81,000 less 
than last year, and that is accounted for by the fact that about £67,000 more 
has been invested in Government and other securities, and £16,000 odd more in 
local bills. ‘The manner in which money is invested depends to a great extent 
on the deliberations of the directors as to the best mode at the moment for the 
investment of money—whether more should be issued in bills or invested is a 
question which varies very much from year to year in accordance with the cir- 
cumstances of the moment. One feature in the history of banking matters might 
have led us to imagine that the profits would have been much larger—namely, 
that the bank rate has ruled nominally at a higher figure than previously. The 
average bank rate last year was £4. 2s, 11d. as compared with £3. 9s. 7d. in the 
previous year. But the average bank rate was a nominal rate, and was very far 
above the market rate. The market rate averaged £3. 7s. 5d., though the bank 
rate was £4. 2s. 11d., and it is the market rate which governs the interest on 
money at call and the rate discount on first-class paper. There is always some 
divergence between the nominal and market rate, but last year it was unusually 
wide, and we have not had that advantage which it might be imagined we have 
enjoyed from the higher rate of the Bank of England. With regard to the 
state of trade, Iam afraid we cannot say it has been anything like very good. 
Though we have had no great failures to record, and no severe depression in 
this locality, still trade has not been such as to admit of large profits being 
made. Though a large business has been done, it has been at a less remu- 
neration than has been the case previously. With regard to agriculture, the 
depression is as bad as it has been for a long time past, and when the sun 
will shine again none of us can say. Under these circumstances, I think we 
ought to be satisfied that we are able to hold our own as we have done 
during the past year. As to the future I shall make no prophecies, but I will 
beg the shareholders to bear in mind that the new shares issued two or three 
years ago will participate in the full profits of the undertaking from the 
commencement of the present year, so that you will hardly expect, ceteribus 
paribus, the same rate of interest over the wider sum as you will get this 
year. The creation of those shares has been of great advantage to the bank, 
as well as to the proprietors who took them. I may remind the shareholders 
that they were allotted at par, but now command a premium in the market 
of £8 odd, which is a very substantial bonus. The creation of that addition 
to the capital was a necessity from the es goo of limited liability. With 
regard to that Act—the Act of 1879—I think we may every year have reason 
to congratulate ourselves more and more that we were about the first to adopt 
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it, from the success which has resulted from it. We seo now, one by one» 
all the great banking institutions of the country coming and acknowledging that 
it is the right thing todo. I have areturn in my pocket of the large joint- 
stock banks unlimited previous to 1879, but which are now registered as limited 
liability banks, but without going into details I may say that the list includes 
nearly all the great banking institutions of the country, there being something 
less bes twenty unlimited joint stock banks remaining. The result is one for 
general congratulation. At the meetings of banks which have adopted limited 
liability the chairman has generally said the results have been satisfactory in 
these respects, amongst others—that many shareholders have become proprietors, 
and men who up to that time had ‘been unwilling to risk the whole of their 
fortunes—however improbable that 1t was that they would be called uponto pay 
anything—have been induced to come in in considerable numbers, and have 

iven the influence of their position and property to the bank they happen to 
oy I do not know what has been the increase in the number of members 
during the last few years in our own case, but I believe we have nearly double 
the number of shareholders we had in 1872. I do not think, however, the 
advantages of this Act are yet properly understood or appreciated throughout 
this neighbourhood, and if the increased number of chiplatlions we now have 
will exert themselves to explain the matter to their friends, they will be the 
means of bringing new, fresh, and safe business to the bank. S uae beg to 
propose the adoption ofthe report. Mr. G. H. Ellis seconded the resolution, 
which was carried. The other resolutions were unanimously approved. 


LIVERPOOL UNION BANK, LIMITED. 


Rerort by the directors to the proprietors, presented at the forty-eighth annual 
meeting, on 7th February, 1883 :— 

“ The directors beg to submit the following report :—The net profits for the 
past year, after amply providing for all bad and doubtful debts, and deducting 
rebate on bills in hand at 5 per cent., are £91,254. 14s. 11d.; the balance of 
profits brought from the previous year was £7,510. 3s. 11d.—together, 
£98,764. 18s. 10d. ; from which have been deducted—T wo half-yearly dividends 
(in July, 1882 and January, 1883) at the rate of 10 per cent. per annum, 
£60,000; bonus of 2} per cent. for the year, paid in January, 1883, £15,000 ; 
income tax paid by the bank, £1,633. 2s. 1¢d.—£76,633. 2s. 1d., leavi 
£22,131. 16s. 9d. ; of which the directors have transferred to the reserve fun 
£10,000; and have applied, further, towards the cost of the recent alterations 
on the bank’s property, £2,500—£12,500; leaving, as the balance of profits 
now carried foryark, £9°631" 16s. 9d. The registration of the bank as a limited 
company, under the Acts 1862,1880, was duly completed on the 1st September 
last. By the recent death of Mr. David Malcomson the proprietors have lost 
the services of a useful and respected director, who, since his first accession to 
the board in 1861, has taken a constant and warm interest in the bank’s affairs. 
The directors recommend the election of Mr. Henry Jump in his room, and the 
re-election of Mr. Holder and Mr. Patterson, who now retire in rotation. 6 
usual statement is annexed of the assets and liabilities of the bank at the 30th 
ultimo, audited by Messrs. Harmood Banner & Son, chartered accountants. 


Abstract General Balance-sheet, as at 30th December, 1882. 
Dr. LIABILITIES. 
ital subscribed, £3,000,000; of which in reserve 
bilty, £2,400,000; capital paid up, £600,000 ; reserve 
fund, 310,000; dividend to be paid 11th January, 1883, 
£45,000; balanceof profitscarried forward, £9,631. 16s. 9d. £964,631 16 9 


Carried forward ‘ . ‘ ‘ £964,631 16 9 











$24 Liverpool Union Bank. 


Brought forward . . ‘ - £964,631 16 9 
Die on current accounts, deposit accounts and receipts, &c., 
£2,578,587. 3s. ; acceptances by the bank, and its London 
agents, against cash and securities, £271,508. 3s. 2d.; 
Credits outstanding, £35,730; bills rediscounted* 
£80,928. 8s.6d. .. : : é ‘ : : 2,966,753 14 8 
£3,931,385 11 6 
————— 
Cr. 
ASSETS. 


Bills discounted, £1,633,309. 7s. 1d. ; less rebate on bills in 
hand at 5 per cent., £11,284. 10s. . . ° ° £1,622,024 17 1 
Advances on current and loan accounts’. ‘ : - 1,060,281 7 11 
Cash on hand, with Bank of England, and with London 
bankers at call, £530,398. 18s. 10d.; due by London 
discount brokers (with — at call or seven 
days’ notice, and by country bank correspondents, 
£375,492. 48. 5d. : ae ead ‘ 2 ; j 
Liabilities of customers for acceptances and credits, per 
contra , - 


905,891 
307,238 


Bank’s business premises and let property es i aa 36,000 


£3,931,385 11 


r. AMES ta Chairman. 

ENRY UOX, .. 
ALEXANDER ROBERTSON, } Directors. 
W. G. Henperson, Manager. 
Epwarp D. Hooton, Accountant. 


We have examined the books and accounts of the Liverpool Union Bank, 
Limited, in accordance with the provisions contained in the heey racacd Act, 
1872, and hereby certify that, in our opinion, the above is a full and fair balance- 
sheet, properly drawn up, so as to exhibit a true and correct view of the state 


of the bank’s affairs 
Harmoop Banner & Son, Chartered Accountants.” 

The Chairman, Mr. Jas. Wilson, in moving the adoption of the report, said : 
So many bank chairmen have explained at recent annual meetings how adversely 
the high bank rate, with a comparatively low market rate, has affected banking 
fits, that I need scarcely do more than refer to it. But in illustration of 
ot it has worked in our case, you may like to know the exact result in round 
figures. Our interest account in 1882 was than in 1881 by 
£20,000, but of that £20,000, £15,090 went into the ets of our depositors 
and account holders, and only £5,000 remained to swell the net profits of the 
bank. It is right to say that the gross £20,000 might without much difficulty 
have been made more nearly £25,000, but it has always been the policy of the 
management to be specially easy in terms to borrowers, and not exacting during 
high bank rates. On the other hand, I hope we shareholders will not grudge 
our deposit and general customers the advantage they have had. Although 
the proportion of proprietors’ money in our business—nearly a million, 
between capital and reserve and contingent funds, equal to about 40 per cent. 
of our total liabilities to the public—although this proportion, I say, is larger than 
in almost any other bank in the country, yet we should make but indifferent profits 
without our good, steady deposits, anda money market which gives our customers 
a fullrate of interest is not to be objected to even if for a time it punishes a little 





* With the Bank of England, under the Parliamentary composition agreement, in lieu of 
a Note Issue, 
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our own profit and lossaccount. The figures in the balance-sheet do not seem to 
call for any explanation. The deposits show an increase of nearly £200,000. 
The bills » Ra sore are higher by nearly £100,000, and the open account 
advances are £60,000 or £70,000 lower. The cash in London is about £150,000 
more than last year; but all these differences are mainly accidental. The 
report intimates the registration of the bank as a limited company on the Ist 
September last), and, as you will have observed from the lists circulated as usual, 
we have already received several valuable additions to our proprietorship. The 
report was adopted and the usual resolutions passed without dissent, 


THE CLYDESDALE BANK, LIMITED. 


Report by the directors to the forty-fifth general meeting of the shareholders, 
held at the Head Office of the Bank on Wednesday, the 7th February, 1883. 

“The directors have pleasure in presenting to the shareholders the annexed 
abstract statement of the affairs of the bank as at 31st December last, duly 
certified by the auditors. The net profits for the year 1882, after allowing for 
rebate of discount. and ing full provision for all bad and doubtful debts, 
amount to £146,833. 1s. 11d.; to which there falls to be added the balance 
brought from the previous year, £9,190. 12s. 3¢.; making together, 
£156,023. 14s. 2d. The directors are of opinion that they are justified in re- 
commending the payment from this sum of a bonus of 1 per cent., in addition to 
a dividend at the rate of 12 per cent. per annum, free of income tax, the whole 
of the bonus and one-half of the dividend to be payable on Tuesday, the 13th 
inst., and the other half of the dividend on Tuesday, the 7th August next. 
The amount required for bonus, dividend, and tax will be, £133,520. 16s. $d. 
They also propose to add to the reserved surplus fund, £8,694. 5s.— 
£142,215. 1s. 8d., leaving to be carried forward to the year now current, 
£13,808. 12s. 6d. The bank’s holding of its own shares has, from time to time 
during the past year, been sold at market quotations, the price obtained there- 
fore exceeding by £41,305. 15s. the amount at which the shares stood in the 
books of the 1 . This sum, which forms no part of the profits of the bank’s 
business, the directors have carried to the reserved surplus fund, which will 
now amount, with the addition from business profits above mentioned, to 
£560,000. ‘The directors have to report that, in terms of the resolutions which 
were adopted by the shareholders in Feb. last, the bank was registered on the 
8rd April, under its new name, as a Company with limi and reserved 
liability. The warrants for the half-yearly dividends will, for the convenience 
of the shareholders, be hereafter forwarded to them direct by post. The two 
directors who retire by rotation at this time are Mr. A. R. Gillespie and Dr. 
W. G. Blackie, one of whom is eligible for re-election. Dr. Blackie being 
desirous to withdraw trom the board for the present, the directors have pleasure 
in recommending that Mr. Gillespie, who is willing to continue in office, be 
re-elected. They also recommend that Mr. J. B. Mirrlees, of Redlands, a 
fo mer director, be elected in room of Dr. Blackie. It is the duty of the 
shareholders to appoint auditors for the current year, and to their 
remuneration. 


Abstract of Balance-sheet, 31st December, 1882. 
LIABILITIES, 


Dr. 
Capital of the bank, £5,000,000, of which there is paid up £1,000,000 0 0 
e surplus fund ie wo : aie 551,305 15 0 
Circulation ES aes ae ge 628,823 0 0 
Deposits and other accounts, with credit balances. - 7,619,961 17 1 


Carried forward e ° - £9,800,080 12-1 
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Carlisle and Cumberland Bank. 






Brought forward . ° . £9,800,080 12 
Letters of credit, drafts at a short currency, and payments 
in transitu ‘ : ° ° ° ° ° ° A 
Acceptances by the bank:—On account of customers, 
£197,060. 15s. 4d.; on account of banking correspon- 
Denen.enm.  . Ol le eee CC, 776,822 0 
Surplus profits ee ee et Wee Pe 156,023 14 


141,503 14 2 





i) ton 


£10,874,430 1 





ASSETS, 

Cr. 
Bills discounted ‘ , ‘ , . ‘ 5 . £3,598,020 13 8 
Credit accounts, and other advances to customers ‘ ° 2,703,969 4 3 
Bank buildings (including London freehold property) : 244,970 18 6 
Heritable property yielding rent ° : J 115,763 15 0 
Investments in consols and other securities, temporary 

loans, and money at call 2,287,073 8 8 


Gold and silver coin, notes of other banks, cheques in 
transitu, and cash balances with London and country 
bankers . ° ° . i * ‘ erie . 1,147,810 0 4 

Liability of customers and banking correspondents for 
acceptances per contra , , , . , ; : 











776,822 0 7 


ee 


£10,874,480 1 0 























We hereby certify that the foregoing is a correct abstract of the balance-sheet 

of the Clydesdale Bank, Limited, as at 30th, 31st December, 1882, and that in 

our opinion the said balance-sheet is full and fair, and properly drawn up so as 

. 5 true and correct view of the state of the bank’s affairs, as shown by 
eir 8. 


Glasgow, 30th January, 1883. 





D. ~~ + 
Aex. Moorg, C.A. : ” 
Ja, M, Macanbnaw. C.A., } Auditors, 





THE CARLISLE AND CUMBERLAND BANK, LIMITED. 


Report of the directors to the proprietors at the forty-sixth annual general 
meeting, held on the 7th February, 1883, 

“The directors have the pleasure to report that, after payment of expenses and 
income-tax, and providing for bad and doubtful debts, the net profits for the 
year 1882, including balance brought from last year, amount to £19,653. 17s. 7d. 
A dividend of 9 per cent. for half-year to 30th June last has been paid, £9,000; 
the directors now propose to declare a further dividend of 9 per cent. on the 
paid-up capital of £100,000, £9,000—£18,000 ; leaving to be carried to next 
account £1,653. 17s. 7d. The directors regret that, in consequence of, and in 
order to fully cover the exceptional losses sustained at the Keswick branch, 
they have been obliged to take from the reserve fund £5,000 in addition to the 
£10,000 deducted last half-year. The reserve fund now stands at £65,000. 
Mr. William Parker is the retiring director, and being eligible offers himself 
for re-election. 








Provincial Bank of Ireland. 


General Balanceesheet for the year ending 81st December, 1883. 
LIABILITIES. 
Capital paid 
pi up . 

Renteve teal , . ‘ ‘ . ‘ " 
Notes in circulation, deposits, current account balances 
Balance from 31st December, 1881 A . 
Net profitsfor the year . . 


£847,395 7 5 


a ASSETS, 
Y. 
Cash in hand, bankers’ balances and other securities at call 

and short notice . . ‘ : rl ° A N £105,733 2 
Reserve fund invested in consols and railway debenture and 

reference stocks . . . ; ° ° ; 65,000 0 

Bills discounted, loans, and customers’ balances . ; : 645,151 10 
Real property at Carlisle, Alston, Appleby, Keswick, and 

Penrith . ; ‘ é : : . : Vf 22,510 14 
Half-year’s dividend paid . F : 9,000 0 


osu Oo Ol 


£847,395 7 6 
Examined and approved, 


Tuomas NELSON, 

Wittiam Jackson, 

Rosert ANDREW ALLISON, 
Rosert STEvENsoN, Manager. 


I have audited the accounts of the Carlisle and Cumberland Banking Com- 
pany, Limited, and certify that in my opinion the balance-sheet, of which an 
abstract is given above, is a full and fair balance-sheet properly drawn up, so 
as to exhibit a true and correct view of the Company’s affairs, as shown by the 
Company's books. 

Wauium THornsvry, Auditor,” 
20th January, 1883, 


PROVINCIAL BANK OF IRELAND, LIMITED. 


Report presented to the shareholders at the fifty-eighth annual general meeting, 
held at the head office of the bank, 8, Throgmorton Avenue, London, E.C., on 
Wednesday, the 7th of February, 1883. 

‘The ditectors have pleasure in submitting to the shareholders a statement of 
the bank’s affairs up to the 31st December, 1882. After providing £12,110. 3s. 11d, 
for rebate on bills not yet due, there remains a profit of £45,645. 4s. 7d. Out 
of this the directors have declared a dividend for the half-year ending 31st 
December, 1882, at.the rate of 12 per cent. per annum, free of income-tax, which 
will require £32,400; they have written off bank premises account, £5,000 ; 
added to the reserve fund, which will now amount to £165,000, £5,616. 16s. 3d.; 
and carried forward £2,628. 8s. 4d.— £45,645. 4s. 7d. As the shareholders are 
aware, the bank was registered on 10th July last, under the Limited Liability 
Act, 1862 to 1880. Under the new regulations, dividends will be payable in 
February and August. A branch of the bank was opened at Capel Street, 
Dublin, on 31st July last. 














Provincial Bank of Ireland. 


Balance-sheet, 31st December, 1882. 
LIABILITIES. 


Capit 1 paid 

pita’ 

pl, er 

Notes in circulation . 

Deposit receipts, current and other accounts 

Profits during the period from 25th March to 31st December, 
1882, £57,755. 8s. 6d. ; less rebate on bills discounted not 
yet due, £12,110. 3s, 11d. ; bank premises, £5,000; re- 
serve fund, £5, 616. 16s, 3d. "—£22,727. Os. 2d. . . e 


ASSETS. 


Cash at head office, branches, and in London 

Investments, viz. :—British Government and colonial. secu- 
rities, £860,122. 2s. 6¢.; Bank of England stock, 
£91,390. 5s.; other securities, £91,950. 1s. 7d. - 

Advances on security at call and short notice 

Bills discounted, and advances to customers, &c. 

Bank premises, freehold and leasehold 


£540,000 0 
165,000 0 
981,825 16 
4,186,533 4 


anooco 


35,028 8 4 
$6,908,387 8 0 
cA Ia 


£496,453 17 3 


1,043,442 9 1 
780,000 0 0 
3,436,632 10 1 
151,858 11 7 


£5,908,387 8 0 


Profit and Loss Account from 25th March to 31st December, 1882. 


Dr. 
Total expenditure at head office and branches, including 
rent, repairs of premises, salaries, &c., for period from 25th 


March to 31st December, 1882 : 

Reserve fund, being rest or undivided ‘profits at 25th March, 
1882, per contra, £159,383. 38. 9d.; now — to 
account, £5,616. 16s, 3d. 

Rebate on bills discounted, not yet due 

Reduction of bank premises account . 

Dividend at the rate of 12 per cent. per annum, for the half. 
year to 3lst December, 1882, payable on and after the 
10th February next, free of income-tax, £32,400 ; carried 
to new account, £2,628. 8s. 4d, 3 


Cr. 

By rest or undivided profits at 25th March, 
£186,383. 38, 9d. ; 
£27, 000 . 

By gross profits for the period from 26th March to 3ist 
December, 1882, after payment of interest on Deposits, 
income-tax, duty on notes and postbills in circulation, 
law costs and providing for bad and doubtful debts 


1882, 
less dividend paid at Midsummer, 


£67,447 11 2 


165,000 
12,110 
5,000 


35,028 8 4 
£284,586 3 6 


£159,383 3 9 


125,202 19 8 
£284,586 3 6 


Epwarp H. Lvsuineron, 


Pgrcivat Bosanqvuet, 


Gerorce D. Warman, 


C. Cuampers, Secretary. 





Cornish Bank. 329 


We have examined the foregoing accounts and compared them with the books 
of the company at the London office, and with the certified returns from the 
branches. In our opinion the balance-sheet is a full and fair balance-sheet, 
properly drawn up, and exhibits a true and correct view of the state of the com- 
pany’s affairs, as shown by the books of the company. We have verified the 
cash balances at London bankers, and the investments of the company, and have 
ascertained that the present market value of the latter is considerably in excess 
of the amount stated in the balance-sheet. 

Ernest Coorsr, 
RoBekt GARDNER, 


} Auditors,” 


London, 20th January, 1883. 


The Chairman, in moving the adoption of the report, said that, as this was the 
first time the balance-sheet had been made up since the conversion of the bank 
into a limited liability undertaking, it was his duty to remind the shareholders 
that the accounts had only been made up from the 25th March, 1882, to the end 
of that year. With regard to the past half-year, he regretted to say that it had 
not been favourable for agricultural operations. There had been hardly any 
revival of trade; but there was reason now to believe there were signs of a 
revival taking place. The most profitable business done during the year had 
been in the sale of stock. He trusted that with an increase of confidence in 
Ireland, the directors of the bank at their next meeting, which would be held in 
Dublin, would be able to produce a balance-sheet which would be as satisfacto: 
to the general body of the shareholders as the present appeared to be. Mr. 
Richard Hoare seconded the motion, which was agreed to without discussion. 
Mr. Henry Barnett and Mr. Percival Bosanquet were next unanimously re-elected 
directors ofthe company. Mr. Ernest Cooper and Mr. Robert Gardner were 
also re-elected auditors. On the motion of the Chairman, a vote of thanks was 
awarded to Mr. Chambers, the manager, and the officers of the bank for services 
rendered during the past year. 


THE CORNISH BANK, LIMITED. 


Rerort of the directors submitted to the shareholders at the fourth annual 
meeting, held at the Public Rooms, Truro, on Wednesday, 7th February, 1883. 

‘Your directors have pleasure in sending you the statement of the accounts of 
the bank to the 31st December last. During the last year branches have been 
opened at Penzance and St, Columb. Mr. W. G. Dix and Mr. W. P. Nettle, two 
of the staff of the bank, have been appointed ers. Including £1,317. 4s. 
brought from 1881, the net balance of peullia, ster roviding for bad and 
doubtful debts and rebating current bills, is £10,454. 8s. 5d. The distribution 
of the same recommended by the directors is as follows :—Interim half-year’s 
dividend at 5 per cent. per annum, declared July last, £1,223. 5s.; dividend to 
be now paid at 7 per cent. per annum, making 6 cent. for the year (both 
being free of income tax), £1,712. 11s. ; to write off balance of £3,000, paid for 
good-will, £1,800; to reserve fund, £4,000; writing down cost of old 
premises, fixtures, fittings, &c., £663. 8s. 11d.; leaving a balance to be dealt 
with at the meeting, of £1,055. 3s. 6d.—£10,464. 8s. 5d. The directors have 
to congratulate the shareholders on the extension of the business of the bank 
during the last twelve months, and they rely on the continued valuable support 
of the proprietors still further to promote it. Mr. William Teague and the Rev. 
George Lambe (the latter having been appointed to fill the vacancy caused by 
the resignation of Mr. L. H. Kelly) retire pursuant to the articles of association, 
they are wy end ‘eg A oe Peng nag Mr. Robert Tweedy, 
managing director, wi roposed for ection, also Messrs. Harding, 
Ponape ae 3 & Co., and Thomas Shirgwin, who retire pursuant to the articles, and 
are le for re-election. Resolutions will be submitted atthe meeting for 
the purpose of fixing the remuneration of the directors and auditors. 

VoL, XLIII, 22 





Cornish Bank. 


Balance-sheet, 31st December, 1882, 


LIABILITIES. 
Dr. 
Current and deposit accounts. 
— subscribed, 3,222 shares of £50 ‘each, £161, 100. 
apital paid up, viz. :—3,162 shares at £15, £47, 430; 60 
shares at £25, allotted to Messrs. a £1, 500 . 
Reserve fund : 
Rebite on bills notdue _. 
Profit and loss account :—balance being net profit for the 
ear 1882, including £1,317. 4s. brought forward from 
last account, £10,454. 138. 6d. ; less interim a paid 
in July last, £1,223. 58... e. 8 : 


- 


ASSETS. 
Cr. 


Cash in hand at head office and mame. - balance at 
London bankers. i 

Loan at short notice on security . 

Investments :—Consols, £19,572. 10s. ; Indian four per 
cents., £18,932. 63, 3d. ; colonial bonds, £28,661. 6s.; 
railway stock and foreign bonds, £132,385. 13s. 7d. 

Indian 4 per cents. reserve fund . ° 

Advances to customers at head office and branches 

Bills in hand not yet due 

Bank and other freehold premises with fixtures and fittings 
at head office and branches as per last statement, 
£16,852. 9s. 11d.; property purchased since, £2,146. 198. 
—£18, 999. 8s, 1ld.; less written off £336 ° ‘ 

Drafts in transit 

Goodwill as purchased, £3, 000 ; less written off, £1, 200 


PROFIT AND LOSS ACCOUNT. 
Dr. 

Interest to customers 

Salaries and all other expenses at head office and branches, 
including London agent’s commission, tors’ remu- 
neration, income tax, &c. ° ° > ° ° 

Rebate on bills not due 

Interim dividend at 6 per cent. per annum, paid i in J uly last 

Balance . . ee eo” 


Cr. 


Balance from last a * wo 438.; dasweres on — 
written off last account, £36 ‘ 


Carried forward 


£480,907 


48,930 
8,000 
338 


9,231 8 5 


£547,406 19 1 
RES SAA 


£60,613 18 4 
15,000 0 0 


199,551 14 10 

000 0 0 
207,974 19 11 
33,831 2 6 


18,663 8 11 
1,971 14 7 
1,800 0 0 


£547,406 19 1 


—____ 


£9,631 18 


6,941 12 
338 4 
1,223 5 
9,231 8 


aon 


£27,366 8 6 
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Brought forward . pulelt 

Gross profits for the year ending 31st December, 1882, after 
making provision for bad and doubtful debts, and pre- 
liminary expenses of new branches, £22,645. 13s. 6d.; 
profit on investments realised, £3,040. lls. . ' ‘ 25,686 4 6 


£1,680 4 0 


£27,366 8 6 


Proposed appropriation :—Reserve fund . . . . £4,000 0 0 
Dividend at 7 per cent, per annum, for half-year ending 31st 

December, 1882, making 6 per cent. forthe year . : 
Goodwill account (balance) ° . ° ° ° ° 1,800 0 0 
Written off premises, fixtures, fittings, &c. eo : 663 8 11 


Carried forward to next account . > - ‘ e 1,055 8 6 


1,712 11 0 


£9,231 8 6 
—_———— 


J. C. Davsvz, Chairman, 
Rozert Tweepy, Managing Director. 


We have verified the cash and investments of the bank, and also the securities 
held for loan at short notice, and have examined the balance-sheet, of which the 
above is anabstract, and aré of opinion that the same is’ full and fair balance-sheet, 
properly drawn up, so as to exhibit 4 true’ and torrett view of the state of the 
company’s affairs as shown by the books of the company. 


Harvinc, Wurnney & Co. . ‘i 
T. Cuirewiy, y } Auditors, 
Dated 30th January, 1883. ; 


THE LEICESTERSHIRE BANKING COMPANY, LIMITED. 


Rerort of the directors submitted to the fifty-third annual general meeting 
of the shareholders, held at the Masonic Hall, Halford Street, Leicester, on 
Wednesday, 7th February, 1883. ° ‘ ‘ . 

“ The directors beg to submit to the shareholders a statement of the accounts, 
certified by the auditors, for the year ending 3lst December last. After 
making provision for bad and doubtful debts, and paying income-tax, the net 
profit of the bank for the past year amounts to £38,720. 16s. 9d. This sum 
added to £3,492. 7s. 9d., the sesngrersinted balance of the me year, makes 
a total of £42,213. 4s. 6d. Thedirectors paid a dividend of ten shillings per 
share for the half-year ending 30th June, amounting to £15,000, and they now 
recommend a dividend of the same amount for the half-year ending the 31st 
December last, being 10 per cent. on the paid-up capital of £300,000. After 
the payment of these dividends, together with interest at 5 per cent. to 31st 
December on the instalments received for new shares, amounting to 
£5,199. 18s. 10d., a balance of profit of £7,013. 5s. 8d. will remain ; out of this 
sum, the directors recommend that £3,000 should be applied in reduction of the 
bank premises account, and that the balance, £4,013. 5s. 8d., be carried forward 
to the current year. Tho profit and loss account will fhen stand thus :—Dividend 

id to the sharcholders for the half-year ending 30th June, 1882, £15,000; 

ividend paid to the shareholders for the half-year ending 31st December, 1882, 
£15,000; Interest to 3lst December, at .5 per cent. on new capital, 
£5,199. 18s. 10d.; to bank premises account, £3,000; balance to he carried 
forward, £4,013, 5s. 8d.—£42,213. 4s. 6d. By net profit for the year 1882, 
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£38,720. 16s, 9d. ; Balance of profit, 1881, £3,492. 7s. 9d.—£42,213, 4s. 6d. 
The two directors who retire in accordance with the provisions of the eer 3 
deed of settlement are John Howcutt, Esq., and Harry Simpson Gee, Esq., and 
no other names having been proposed, these gentlemen are alone eligible for 
election at this meeting. Messrs. Turquand, Youngs & Co., the present auditors, 
offer themselves to the shareholders for re-election as auditors of the bank. 


Abstract Balance-sheet, 31st December, 1882. 


LIABILITIES. 
Dr. 


Capital :—30,000 original shares of £25 each, on which £10 

per share has been paid, £300,000 ; 10,000 new shares of 

£25 each, on which £10 per share has been called, 

£100,000; Less amount unpaid £353—£99,647  . . £399,647 0 
Premium received on new shares : ° ° ° ° 23,124 13 
Reserved fund . e ° e . 100,000 0 
Balance of profit, 31st December, 1881 3,492 7 
Net profit for the year 1882, £38,720. 16s. 9d: ; less dividend 

paid 14th August, 1882, and interest on new capital to 

31st December, 1882, £20, 199. 188. 10d. ° e 18,520 17 11 
Deposit and current accounts > 1,465,215 8 7 
Drafts issued payable within 14 days, and outstanding 

advices . fs a . ° 32,475 7 1 
Notes in circulation " e e e ‘ ‘ Py : 47,640 0 0 


£2,090,115 14 8 
a 
ASSETS. 
Cr. 


Investments :—In consols £157,275. 7s. 2d.; Indian 

Government securities, £80,117. ‘2s. 1d. £237,392 9 
Cash at head office, the branches, i in London, and in transitu 312,110 11 
Bills of Exchange . ° ° 322,681 9 
Bank premises, head office and the branches - 47,805 10 
Advanced on current accounts, and on securities at head 

office and the branches . ° ° e e e e 1,170,125 14 


PSEC SD A a 
£2,090,115 14 8 


Samvuet S. Banxart, Chairman. 
Joun Howcvrt, 
Epwarp K. FisHer, 
Geo. Pearce, 

H. Stupson Geez, 
JamEs LAWForRD, General Manager. 


We have examined the above balance-sheet with the books and vouchers of 
the bank, and find it to be correct. We have satisfied ourselves of the correct- 
ness of the cash balances and the securities ———- the bank’s investments, 
and have also examined the bills of exchange in hand and the securities held 
on account of advances to customers, and find them to be in accordance with the 
books and accounts of the bank. 


Directors. 


TuravanD, Younes & Co., Public Accountants,” 
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THE SHEFFIELD AND ROTHERHAM JOINT STOCK BANKING 
COMPANY, LIMITED. 


Rerort of the directors to the forty-seventh ordinary general meeting of pro- 
prietors, held at the bank in Sheffield, February 7th, 1883. 

** Your directors have much pleasure i in submitting to the shareholders a report - 
of last year’s transactions. The profit and loss account, after payment of all the 
expenses of management and income-tax, and presenting a gratuity of 10 per 
cent, on their salaries to the officers of the bank, shows a net gain of £33,234. 
12s. 2d. Out of this sum your directors have written off for losses £2,884. 
14s. 4d., transferred £300 to the clerks’ sick and superannuation fund, and they 
now declare a dividend out of profits for the year ending 30th December, 1882, 
after the rate of 124 per cent. per annum, together with a bonus of 2} per cent. 
The proprietors, in August last, received on account, and in anticipation of 
this dividend, an instalment of 5 per cent.; the balance, together with the 
bonus, will be payable at the banks of the company on and after the 13th inst. 
The remaining sum of £1,249. 17s. 10d. has been transferred to the credit of 
the reserved fund, which, after payment of one thousand guineas, voted to the 
directors at the last annual meeting, will amount to £122,463. 10s.1d. Mr. 
Clement Sorby and Mr. Thomas Jessop are the retiring directors, and offer them- 
selves for re-election. Mr. Charles Robinson Trevor, of Manchester, and Mr. 
Frederick Robertson Goddard, of Newcastle-on-Tyne, the present auditors of 
the bank, offer themselves for re-election. 


General Balance-sheet, 30th December, 1882. 


LIABILITIES. 


Dr. 
Paid-up capital—23,984 £50 shares, £8 paid, £191,872; 4 

£200 shares, £32 paid, £128 . e ° ° e £192,000 0 
Reserve fund . ; ° ° ‘ . ° “ 122,463 10 
Notes in circulation . : 33,050 0 
Balances owing by the company, deposits rebate, ae. - 1,505,459 7 
Dividend and bonus . : : 28,800 0 


£1,881,772 17 


: ASSETS. 
Cr. 
Balances owing to the company, bills and loans £1,222,022 17 1 
Cash in hand and in hands of bankers and brokers at call, 
at seven days’ notice . 392,918 7 9 
Investments :—Government securities 3 per cent. consols, 
£100,000, £93,163. 6s.; railway debentures, sey oases 
and preference stocks, £145,281. 5s. 8d, . . 238,444 11 8 
Bank premises and furniture 18,787 1 1 
Instalment of 5 per cent. paid to the proprietors on account 
of dividend in August last . ° ° 9,600 0 0 
£1,881,772 17 7 
Wittiam Wixp, Manager. 
Txomas JEssopP. 
Gzorce Witton CHamBERs, 
CLEMENT Sorsy. 
ExsenezEr Hatt, 
Henry Harrison. 
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In accordance with the provisions of the Companies Act, 1576, we have com- 
pared the figures contained in the forrgoing balance-sheet with the books and 
accounts of the company; we have counted in detail the bills, notes, cash and 
stamps on hand at the head office and the five branches ; we have had produced 
to us the securities for investments, government and other stocks ; and have 
carefully examined and inquired into all accounts for loan- and advances made 
by the company. We therefore certify that the above balance-sheet, bearing 
date the 30th December, 1882, is a fulland fair balance-sheet. properly drawn 
up, so as to exhibit a true and correct view of the state of the affairs of the 
company as shewn by their books. 

C. R. Trevor, F.C.A. Auditors.” 
Frep. R. Gopparp, F.C.A, } _ 
Sheffield, 30th January, 1883. 


At the meoting, Thomas Jessop, Esq., in the chair, the following resolutions 
were proposed and carried unanimously :—1. That the report and general state- 
ment now read be adopted, and printed for the use of the ea 2. That 
Mr. Clement Sorby and Mr. ‘Thomas Jessop, the retiring directors, be re-elected. 
3. That Mr Charles Robinson Trevor and Mr. Frederick Robertson Goddard be 
and are hereby re-elected as au litors for the current year, at the present rate of 
remuneration. 4, That the best thanks of the meeting be given to the directors 
for their valuable services during the past year,and that the sum of one thousand 
guineas, free of income-tax, be placed at their disposal out of the funds of the 
company. 65. That the thanks of the mecting be given to Mr. Wild and the 
other managers and officers of the bank, for the able manner in which they 
have discharged their duties. The thanks of the meeting were given to the 
chairman for his efficient services in the chair. 


KNARESBOROUGH AND CLARO BANKING COMPANY, LIMITED. 


Rerorr of the directors to the proprietors at the fifty-first annual general 
meeting of the shareholders held on the 7th of February, 1883, in the ‘Town 
Hall, Knaresborough. i 

“The directors have the satisfaction to report that after paying the expenses of 
management, writing off all bad debts, and making provision for doubtful ones, 
the net profits for the year ended 31st Uecember last, including the profits for the 
period from 12th October to 3lst December, 1881, amount to £12,333. 14s, 7d., 
and after deducting therefrom £3,205. 10s., the amount of interim dividend at 
the rate of 15 per cent. per annum, paid in July last, there remains a balance of 
£9,128. 48. 7d. available for distribution, which the directors propose to appro- 
priate as follows, namely :—Dividend for six months at 15 per cent. per annum 
(7s. 6d. per share), £3,205. 10s. ; dividend for three months at same rate, from 
October to December, 1881 (3s. 9d. per share) £1,602. 15s. ; bonus of 2s. 6d, per 
share, $1,068. 10s. ; directors (15 months), £312. 10s. ; income tax, £183. 1s. 2d. ; 
reserve surplus fund, (aking that fund £44,000), £2,500; balance to profit and 
loss account, 1883, £255. 18s. 5d.—£9,128. 4s. 7d. The directors whd retire by 
rotation are Mr. Thomas Carter and Mr. Paver-Crow, and they are recommended 
for re-election. In accordance with the Companies Act, 1879, an auditor must 
be elected for the current year. Mr. J. W. Close is eligible, and offers himself 
for re-election. For the accommodation of our, friends at Harrogate and the 
neighbourhood, a fire-proof strong room has been constructed in the basement 
of our Harrogate branch bank, for the custody of title deeds, plate, &. 


Balance-sheet, December 31st, 1882. 
‘ LIABILITIES. 
Dr. 


Paid-up capital. =. wt les . £42,740 0 0 
Credit balances and deposits ’ f ‘ x se 301,146 17 4 


Carried forward . ; ; " £343,886 17 4 
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Brought forward wr uke . £343,886 17 4 

Notes in circulation . x . ° e e ‘ ‘ 19,650 0 0 
Reserve surplusfund. . ° . . . ° ° 
Profits from October 12th, 1881, to December 31st, 1882, 
£12,333. 14s. 7d. ; less interim dividend paid in July last, 
£3,205. 10s. . . ° ° . ° ° ° “ 9,128 4 7 


41,500 0 0 


£414,165 1 11 
IRD SID 


ASSETS. 


Cr. 
Cash in hand, at call, bills, consols, and other securities . £88,109 6 7 
Advances on current accounts. . ‘ ° ° ° P 309,555 15 4 
Bank premises at Knaresborough, Ripon, Harrogate and 
Wetherby . ° : : . § e ° * 16,500 0 0 


£414,165 1 11 
Ricup, Paver-Crow, 
Txos. SwWEETING, 
Nicus. Carter, , 
Joun Epwin Woop, Directors. 
J. D. Hannam, 
W. Wuincur, Chairman. 
J. F. Woustennoume, Manager. 


I have audited the accounts of the Knaresborough and Claro Banking Com- 
pany, Limited, and hereby certify that this balance-sheet is properly drawn up, 
so as to exhibit a true and correct view of the state of the company s affairs, as 
shewn by the books of the company. 

(Signed) J W. Crosr, Auditor, 
Chartered Accountant.” 


At the meeting the following resolutions were passed :—That the report now 
read be received and adopted, and that it be printed and circulated emong the 
shareholders. That Mr. Thomas Carter and Mr. Paver-Crow, who retire by 
rotation, be re-elected as directors. That Mr, J. W. Close be re-elected as 
auditor for the current year, at the same remuneration as last year, namely, 
30 guineas. That the directors be empowered to set apart out of the profits of 
the company, the sum of £250 as their remuneration for the current year. That 
the thanks of the meeting be given to the directors for their efficient adminis- 
tration of the affairs of the company. That the thanks of the meeting be given 
to the managers, agents, and other officers of the bank, for their efficient services 
during the past year. A cordial vote of thanks to the chairman closed the 
proceedings, ‘ 


MANCHESTER AND SALFORD BANK, LIMITED. 


Ar the annual general meeting of the proprietors, held in the board room in 
Mosley Street, on Wednesday the 7th of February, 1883, Thomas Hornby 
Birley, Esq., in the chair, the following report and accounts were presented by 
the directors. : : 

“ During the year 1882 the improvement in the staple trade of this district, 
to which reference was made in our last report, has, on the whole, been 
maintained. Inthe money market there has been a wider divergence than in 
any previous year between the published rate of discount of the Bank of England 
and the rates current out of doors; and this circumstance has made the profit- 
able employment of funds in the hands of bankers unusually difficult. The 
directors have pleasure in reporting to the shareholders ,that the net _ of 
the business for 1882, after making allowance for bad and doubtful debts, for 
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rebate of interest upon bills imhand, and for salaries and charges, amount to 
£102,639. 8s.; plus. a balance from last year, of £2,110. 4s. 8d.; making 
together, £104,749. 12s. 8d. The directors have declared the usual dividend a 
ten per cent. per annum, £75,827; with a bonus of two shillings per share, 

£9,478. 7s. 6d. ; and have applied to the redemption of the Bolton and Rochdale 
purchases £17,000; leaving in profit and loss account to cover income tax, 
£2,444, 5s. 2d. The paid-up capital of the bank is now £760,000; and the 
reserve fund £340,000. A branch of the bank has recently been opened at 
Newton Heath. The branches generally are making satisfactory progress. The 
directors regret to have to record the death of their esteemed colleague and 
former chairman, Mr. Peter Kennedy, who for a period of eleven years occupied 
a seat at the board. .The directors who retire by rotation are Mr. James Parlane 
and Mr. T. L. Rushton ;. they are both eligible, and are recommended for re- 
election. The accounts have been audited by Mr. Adam Murray, public 
accountant (of the firm of Messrs. Broome, Murray and Co.), who will be pro- 
posed for election as auditor for the year 1883. 


Balance-sheet, December 31st, 1882. 


LIABILITIES. 


Dr. 
Capital, 95,000 £50 shares, £8 paid - « « « « $760,000 0 0 
Reserve fund . - 840,000 0 0 
Unpaid dividends, “£1, 674; dividend and bonus, December, 
1882, £47,431. 7s. 6d. e 49,105 7 6 
Amount due on current, deposit, and otheraccounts . . 6,014,642 15 0 
oy 
3 
2 


Acceptances and credits opened . . ° : - 191,285 9 

Rebate on bills not due . ° : ° 21,703 1 

Balance of profit and loss carried forward . . : 2,444 6 
£7,379,189 18 3 


ASSETS. eel 


Cr. 
Cash on hand, in the Bank of England, and with London 

bankers and brokers . ‘ . - 1,391,031 
Government stock, viz., £150, 000 consols * . ° . "136, 424 
Other government securities . ° ° . ° ° . 13,688 
Bills of exchange . = - 2,728,765 
Advances on current accounts and loans | on security ° - 2,636,942 
Liability of customers on account of the bank’s acceptances 

and credits issued 4 5 . ‘ - - - 191,286 
Bank premises in Mosle Street, St. Ann Street, Salford, 

Bolton, Southport, St. Helens, ‘Ormskirk, Chorley, Lan- 

caster and Rochdale . - 131,042 
Balance of purchase of Bolton and Rochdale banks, ° - 150,000 


£7,379,180 18 


Profit and Loss Account for the year ending 31st December, 1882. 


Salaries, rents and taxes, and all other charges’. < - £64,135 
Dividends at 30th June, 1882, at 10 per cent. per annum, 

£37,874; and for half-year ending 3lst December, 1882, 

at 10 per cent. per annum, £37,953 ; — £9,478. ‘s. 6d. 86,305 6 
Reduction of Bolton purchase . . . s 17,000 0 
Balance carriedforward. . . + «© «© « - 2,444 2 


£158,884 16 0 
eT 
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Cr, 
Balance, 31st December, 1881. ~. . .« «.« « «+ £48,694 7 5 
Gross profits for year ending 31st December, 1882, after 

making provision for bad and doubtful debts . * . 155,190 8 7 


£158,884 16 0 


I have examined the accounts of the Manchester and Salford Bank, Limited, 
and in my opinion the balance-sheet of 31st December, 1882, is correct, and 
exhibits the true position of the affairs of the bank on that date. 


A, Murray, Auditor. 


Tuos. H. Brrtry, Chairman. 
Joun L. Kennepy, Directors. 
JAMES PARLANE, 


Tuos. Reap Witxrson, General Manager.” 
Manchester, 18th January, 1883. 


The Chairman said: In moving the adoption of our annual report, I have little 
more to say than to congratulate the shareholders upon the prosperous result of 
the past year’s working. The business has grown, not only at the head office, 
but in every branch of the establishment, and the increase in the number of 
accounts, as well as in the amount entrusted to us by the public, has been very 
considerable ; larger indeed than during any previous year. During the last 
few years the trade of Lancashire has been in a very depressed condition, and 
although we have recently experienced some improvement, more than ordinary 
care and watchfulness have been, and are still required on the part of those who 
have the management in their hands of large credit institutions like our own. 
The following resolutions were then passed, viz.:—1l. That the report and 
accounts which have now been read be received and approved, that they be 
entered on the minutes of this mecting, and printed for circulation at the dis- 
cretion of the directors. 2. That Mr. James Parlane and Mr. Thomas Lever 
Rushton be and are hereby re-elected to fill the office of directors of the com- 
pany. 3. That Mr. Adam Murray, charteretl accountant, of the firm of 
Messrs. Broome, Murray & Co., be and is hereby elected auditor of the company 
for the year 1883, and that his remuneration be two hundred guineas. 4. 
That the thanks of this meeting be and are hereby given to the di 
their attention to the interests of the company, also to the general manager 
other officers of the bank for the efficient. discharge of their respective duties. 
Mr. Birley having left the chair, a vote of thanks was passed to the chairman. 


LLOYD’S BANKING COMPANY, LIMITED. 


Report of the directors presented to the shareholders at the twenty-fifth 
ordinary general meeting, held at the Grand Hotel, Colmore Road, Birmingham, 
on Thursday, the 8th of February, 1883 :—. 

‘‘Your directors present herewith a statement of liabilities and assets of the 
company on the 3lst day of December last. The available profit for the past 
year, including the amount brought forward from the previous year, after pay- 
ment of all charges and expenses, carrying forward the amount necessary for 
the rebate of bills, and making full provision for bad debts and contingencies, is 
£103,483. 18s. 2d. Out of this an interim dividend at the rate of 0 oe cent. 

r annum, free of income tax, amounting to £49,000, was d for the 

lf-year ending the 30th day of June last. Your directors recommend that a 
dividend at the same rate for the past half-year, amounting to £49,000, be now 
declared; and that the balance, £5,483. 18s. 2¢., be carried forward to the profit 
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and loss account of the present year. In the manufacturing centres of the 
district business has been moderately active, but throughout the agricultural 

rtions of the counties occupied by your company the recovery from depression 
is slow and pxrtial. A-branch has been opened in the town of West Bromwich, 
in accordance with the expressed intention of your board. The amount at 
which the bank premiscs and furniture stand in the balance-sheet continues to 
be steadily written down. The sum set apart for this purpose for the past year 
is £3,978. ls. 9¢. The directors who retire at this meeting ure Messrs. Thomas 
Lloyd, George B. Lloyd, J. Spencer Phillips, and Thomas Salt ; they are all 
eligible, and offer themselves for re-election. The auditors, Messrs. Laundy & Co., 
also retire, and are eligible for re-appointment. 


Statement of Liabilities and Assets on the 31st December, 1882. 


LIABILITIES. 


Dr. 

Subscribed capital (being 61,250 shares of £50 each) . - £3,062,500 0 0 

Capital called up, viz.—61,250 shares at £8 per share. ® £490,000 0 0 
Amount due on deposit, current and other accounts . - 6,849,126 5 56 
Reserved fund . . . . 4 . * . 300,000 0 0 
Profit (including £5,377. 15s. 3d. brought forward from 

last. year), £103,483. 18s. 2¢.; Jess interim dividend for 

half-year ending 30th June, at 20 per cent. per annum, 

£49,000; balance, £54,483. 18s. 2d., proposed to be 

appropriated as foliows:—In payment of haif-year’s 

dividend to 3lst December, at 20 per cent. per annum, 

£49,000; to be carried forward to next year, 

£5,483. 18s. 2d. . ° ° . ° ° ‘ ‘ 54,483 18 2 


£7,193,610 3 7 


ASSETS, 


Cr. 
Cash in hand, at agents, at call, and at short notice . - £1,165,804 15 11 


Bills of exchange ; ‘ : ‘ ‘ A ‘ * 
Consols, India stock, and other government securities 
(£655,980. 1s. 4d.), colonial government, railway, free- 
hold, and other investments . . a : ‘ . - 1,875,967 711 
Advances, promissory notes, loans on security, &c. . . 3,079,297 10 4 
Bank premisesand furniture . . . «+ « 152,935 17 6 


$7,193,616 3 7 


Howarp Luioyp, General Manager. 


1,419,604 11 11 


We hereby certify that we have audited the accounts of the company, and 
that the above statement correctly sets forth the position of its affairs on 
the 3lst day of December, 1882. 

Launpy & Co., Chartered Accountants, Auditors.” 


THE NORTH EASTERN BANKING COMPANY, LIMITED. 


TwENTY-FIRsr report submitted to the shareholders at the half-yearly meeting, 
held in the head office, 20}, Grey Street, Newcastle-on-Tyne, on Saturday, 10th 
February, 1883. 

“The annexed accounts show that the balance of profit, after payment of all 
expenses, provision for bad and doubtful debts, and allowance for depreciation 
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on premises and fittings, and for rebate on bills, amounts to £7,983. 1s. 9d. ; of 
this amount it is recommended that £6,390. 6s. 5d. be appropriated to the pay- 
ment of a dividend upon the ordinary shares for the half-year of 3s. 3d. 
per share, free of income tax, being at the rate of £5. 8s. 4d, per cent. 

r annum, and that the balanc» of £1,542. 15s. 6d. be carried forward. 

e directors who now retire by rotation are George A. Cayley, Esq., the Right 
Hon. Lord Derwent, and Captain the Hon. Cecil Duncombe, all of whom 
are eligible, and are recommended for re-election; as are also the auditors, who 
now retire from office. 


Balance-sheet at 31st December, 1882. 


Dr. 
Capital, 39,325 ordinary £20 shares, £6 paid, £235,950; 
1,000 deferred shares*, £20,000 . . . ° ° 
Reservefund . ° ° ° . ° ° ° ‘ 
Amount due on deposit and current accounts, and to corre- 
spondents, £529,074. 2s.; acceptances, nil . ° é 
Profit and loss :—Balance at 30th June, 1882, £1296. 1s. 8d. ; 
Net profit for half-year ending 30th December, 1882, as 
below, £6,637. 0s. 1d. . . e ° . . e 7,933 1 9 


£255,950 
58,000 


629,074 


£850,957 3 9 
PRR: SE 
Cr. 

Government securities. ‘ i e ‘ £73,337 3 
Railway debenture and preference stocks . é 3 44,298 16 
Mortgages and other investments . ; ‘ . 81,149 6 
Bills discounted, loans to customers, &c. . 2 x ° 529,200 0 
Preliminary expenses*  . , . ‘ : ‘ ° 20,000 0 
Bank premises, furniture, and fixtures : ‘ 31,815 11 
Cash on hand and at Bank of England 71,156 6 


£850,957 3 9 


in Profit and Loss Account for the half-year ending 31st December, 1882. 


EES ea ae £5,143 16 2 
ase eg oh eke "616 14 9 
Rebate on bills not due ‘* ‘ ‘ . . a 1,388 19 10 
Balance, net profit . : , ‘ , ‘i ; . 6,637 0 1 


£13,785 10 10 


Cr. 
Gross profit, after providing for bad and doubtful debts £13,785 10 10 


Audited and found correct. 


J. CLEGHORN, ' 
Rop. Mackay, } Auditors.’ 


Newcastle-on-Tyne, 29th January, 1883. 


At the meeting the Hon. G. E. Lascelles, who occupied the chair, said, in 
moving the adoption of the directors’ report and statement of accounts, that he 
felt sure the shareholders would bo satisfied with the balance-sheet, and he 





* The deferred shares, bearing no dividend until after the ordinary shares have earned 
seven per cent. per anuum, were given in full pment of preliminary expenses up to date 
allotment, in terms of the agreement set out in the fourth article of association, : 
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therefore would draw their attention merely to a few facts. The deposit receipts 
and current accounts had increased considerably since last year, the increase 
being no less than £82,000. The past half-year had been one of the most 
hopeful since the commencement of the bank, the amount of net profit being 
£1,000 better, the dividend had been increased, and the amount carried forward 
was £1,542. 15s. 6d. He added that the profits had not been larger since 1873, 
and that he considered the position and prospects of the bank better than ever. 
There was one unfavourable feature in the depressed state of agriculture. The 
farmers have no doubt had a very trying time, foreign competition and bad 
seasons preventing their depositing money at present, but he hoped that the 
bank would benefit when times improve. A favourable feature was that the 
accounts had increased not only in number, but in quality. Alderman Hedley, 
in seconding the resolution, said that he had to congratulate the shareholders on 
the position of the bank, which was.progressing steadily, and the directors had 
now been able to pay a dividend equal to £5. 8s. 4d. per cent. upon £6 per 
share, and everything was in a very satisfactory condition. He added that the 
shares twelve months ago were sold at £4. 5s., and are now selling at £6. 7s. 6d. 
The resolution was adopted unanimously. The chairman then moved that a 
dividend of 3s. 3d. per share, free of income-tax, payable cn and after 13th 
February, be and is-hereby declared upon the ordinary shares, and that the 
balance of £1,542. 15s. 6d. be carried forward; and said that it was a consider- 
able increase in the dividend, being 16s. 8d. per cent., upon the year. Mr. 
G. A. Cayley seconded the resolution, and it was carried unanimously. Mr. 
Samuel Dixon, in proposing “ ‘That George A. Cayley, Esq., the Right Hon. 
Lord Derwent, and Captain the Hon. Cecil Duncombe, be and are hereby re- 
elected directors of this company,’’ said that he thought it must be a source of 
gratification to the chairman, directors,and managers, to see the steady increase in 
the business of the bank, year by year, and hoped that what had been done 
in the past would be continued in the future. Mr. Chas. Bowden seconded the 
resolution, and it was carried unanimously. Mr. L. W. Adamson proposed 
** That John Cleghorn, Esq., and Roderick Mackay, Esq., be and are hereby 
re-elected as auditors of this company.” Mr. Wm. Coates seconded the resolu- 
tion, and it was carried unanimously. Mr. George Tweddell proposed ‘‘ That 
the thanks of the shareholders are due, and are hereby tendered to the directors, 
the general manager, and officers of the bank, for their attention to the 
interests of the bank during the past half-year.’’ The resolution was seconded 
by Mr. W. L. Newcombe, and was carried unanimously. The chairman 
returned thanks on behalf of the directors and officials. - 


COUNTY OF STAFFORD BANK, LIMITED. 


Forry-stxt annual report of the directors presented to the shareholders at 
the annual general meeting, held at the bank, oh Tuesday, the 13th of February, 
1883. 

‘«The directors have pleasure in presenting to the shareholders the accompany- 
ing statement of the accounts of the bank, made up to the 31st December, 1882, 
including the profit and loss account for the twelve months ending at that date, 
and showing the proposed method of dealing with the same. In accordance with 
the resolution passed at the meeting of the proprietors, held on the 14th 
February, 1882, the company was, on the lst July, 1882, duly registered as a 
company limited by shares, under the Companies Acts, 1862 to 1879. For the 
purpose of better carrying out this resolution, the capital was, on the 1st April, 
1882, increased by the issue of £7,000 more of the original shares, on which £1 
ond share on account of capital, and £1 per share premium, have been received. 

e £7,000 received for premiums has been added to the reserve surplus fund. 
The directors have the pleasure to record a gratifying increase in the business of 
the bank since its registration as a limited company. Mr. Henry Walker 
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retires from the board by rotation, and is eligible for re-election. On the Ist 
July, 1882, Mr. Benjamin Brown Smith retired from the management of the 
bank. In recognition of his valuable services, the directors, under the powers 
given them by clause 83 of the new rules and regulations of the company, 
offered Mr. Smith a seat on the board, which he accepted. As provided in the 
said section 83, the appointment of Mr. Smith as a director will be submitted to 
the confirmation of the general meeting, on the 13th of February next. On the 
retirement of Mr. Smith as manager, he was succeeded by Mr. Richard Williams, 
at that time cashier. Mr. Arthur Bayfield (of the firm of Messrs. Bayfield & 
Bayfield, chartered accountants, Birmingham) has been employed by the 
directors to audit the accounts for the past six months. Under the 7th section 
of the Companies Act, 1879, an auditor or auditors shall be elected annually by 
this company, in general* meeting. At the general meeting on the 13th of 
he sane next, Mr. Arthur Bayfield will offer himself for election as your 
auditor. 


Balance-sheet, December 31st, 1882, 


Deposit and current accounts, notes and bills in circulation, 
rebate, interest, &c. 3 ‘ 3 ‘ a ‘ : 
Registered capital—20,000 shares of £40 each, £200,000; 
capital called up and paid—£é per share on 12,000 shares, 
£60,000 ; £1 per share on £7,000, £7,000 . . . 67,000 0 
Reserve surplus fund, as stated below a wee . 60,829 16 
Proposed dividend for the half-year ending December 31st, 
1882, as per profit and loss account e e é ° 5,025 0 


£357,824 13 


£490,679 10 3 


Cr. 
Cash in hand and balances at London bankers and at Bank 
of England . ° ‘ . ‘ . ‘ . ° 
Government securities, debentures, preferred and guaranteed 
stocks, viz.:—£4,000 consols: £7,760 stock, Great 
Northern Railway consolidated 4} perpetual preference 
stock ; £1,800 stock, Great Western Railway 5 per cent. 
consolidated guaranteed stock; £5,094 stock, Great 
Western Railway 5 per cent. consolidated preference 
stock; £3,000 stock, Great Western Railway 4} perpetual 
debenture stock; £5,177 stock, London and North 
Western Railway consolidated 4 per cent. preference 
stock; £5,000 stock, Midland: Railway 4 per cent, de- 
benture stock ; £2,500 stock, London Brighton and South 
Coast Railway perpetual 4 per cent. debenture stock ; 
£2,500 stock, London Brighton and South Coast Railway 
os ea 44 debenture stock; £2,250 stock, Great 
tern Railway 4 per cent. irredeemable guaranteed 
stock ; £1,500 stock, East London Water Works per- 
petual 44 debenture stock; £4,500 stock, Midland Rail- 
way new 4 per cent. preference £9 shares. Valued at . 60,911 4 6 
Bills discounted, loans to customers, and other securities . $93,101 9 6 
Bank premises and property adjoining . . . «| 7,500 0 0 


£39,166 16 3 


£490,679 10 3 
aes 
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Profit and Loss Account, December 31st, 1881, to December 31st, 1882. 


Dr. 
Payment of dividend for the half-year ending June “me 

1882, at the rate of 15 per cent. per annum, viz. :— 

months on capital, £60,000, £2,250; threo months a4 

capital, £67,000, £2,512. 10s. . £4,762 10 0 
Proposed dividend for the half-year ending December sist, 

1882, at the rate of 15 per cent. perannum . 6,025 0 0 
Reserve surplus fund—amount added at June 30th, 1882, in 

accordance with the regulations of the late deed of 

settlement, being six months’ interest at 3 per cent. per 

annum on £52,111. 14s. 4d., £781. 13s. 6d.; proposed 

addition to December 31st, 1882, £936. 8s. 8d. ioe 1,718 2 2 


£11,505 12 2 


Net, profits ; for the twelve months, after setting aside a sum 
as provision for bad and doubtful debts, paying income- 
tax and deducting rebate interest on current bills . . £11,505 12 2 


Reserve Surplus Fund, December 31st, 1881, to December 31st, 1882. 


Balance of this fund, as per last annual report . £52,111 14 4 
Premium of £1 per share on 7,000 — — issued 7,000 0 0 
Profit and loss account re 1,718 2 2 


‘ £60,829 16 6 
SamveEt Loverineez, Chairman, 

Bensamin Rovunp, Deputy Chairman, } Directors. 
Henry WALKER, 


Ricuarp Witu1aMms, Manager. 


I have verified the correctness of the amount of cash and bills of exchange 
stated to have been on hand at December 31st, 1882, and have ins the 
scrip relating to the various investments, I have also examined the above 
accounts in detail, with the books of the company, and hereby certify that the 
above is a full and fair balance sheet, properly drawn up, so as to exhibit a true 
and correct view of the company’s affairs at December 31st, 1882, as shown by 
the books of the company. 
Artuvur Bayrtetp, F.I.A., F.S.S., Auditor.” 


32, Temple Row, Birmingham, January 22nd, 1883. 


BANK OF EGYPT. 


Report presented to the twenty-seventh annual general meeting of shareholders, 
held on ‘Tuesday, the 13th day of February, 1883. 

“ The directors of the bank of Egypt submit to the shareholders at this, their 
twenty-seventh annual general meeting, the annexed balance-sheet and profit and 
loss statement for the year which ended on the 30th December, 1882. The net 
profits for the Bm after providing for bad and doubtful debts, rebate of 

interest, current expenses in London and Egypt, income tax, &c., amount to 
£20,607. 14s. This, added to £3,531. 14s. 6d., the balance of undivided 

profits brought forward from the previous year, makes a total of £24,139. 8s. 6d. 
vailable by: a The directors recommend that a dividend be 
declared of 8 per cent, for the year (£20,000), free of income-tax, leaving a 
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balance of £4,139. 8s. 6d. to be carried forward to the next account. The dividend 
will be payable on Wednesday, the 14th February. The directors regret to 
announce the retirement from the court, on account of ill-health, of Mr. Patrick 
F. Robertson and Mr. J. Grahame Stewart, the former having been a director 
of the bank since it was founded in 1856. The auditors retire from office, and 


are eligible for re-election, 


Balance-sheet, 30th December, 1882. 
LIABILITIES, 


Cepia paid - ill + . e 
Reserv . 


Bills aan ° 
Current and other accounts, including ‘reserve against 

doubtful debts, and bank premises . 
Profits and loss, as below . ‘ e 


Cr. 
= receivable . ; 3 : : 
eyptian government and ‘other securities 
ne premises, Alexandria and Cairo 
Current and other accounts a 


‘ Profit and Loss, 30th December, 1882. 
4 


Expenses of management in London and Egypt, salaries, 
rents, directors’ remuneration and general charges . . 
Balance carrieddown {. . 


Proposed dividend of 8 per cent. for the year, able on 
i. hte .- eee 


Balance carried to next account, after Pa ent ¢ of the 
posed dividend oo8 a pro: 


Cr. 


Profits for the 9a after providing for bad and mere 
debts, rebate of interest, income-tax, &c. y 


Balance brought down 
Balance of last account brought forward 


Grevitte H. Pater, Chairman, 


£250,000 0 0 
85,000 0 0 
138,467 3 6 
0 

6 


166,349 
24,139 


£663,955 12 9 


—_—_ 


£61,252 6 
155,014 11 
27,458 2 
14,000 0 
406,230 12 


663,955 12 


civooorn 


’ 


£14,246 7 1 
20,607 14 0 


£34,854 1 1 


£20,009 0 0 
4,139 8 6 
£24,139 8 6 


Henry C. Kay, Deputy-Chairman, } Directors. 


Srpney Carr Giyy, 
Epwakp Cuxzsuine, Secretary. 
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We have examined the foregoing accounts with the books at the London 
office, and with the balance-sheets received from the managers in Egypt, and 
find them correct. “ ~ , 

RICE, WATERHOUSE, & Co. east 
Epwarp WRIGHT, , ; } Auditors. 
London, 24th January, 1883. 


At the meeting, Mr. G. H. Palmer, chairman, said he was happy to have but 
little to say on this occasion. The report was a satisfactory one, very different 
from the statement made on the last occasion. That was very shortly after the 
disturbances, when the European quarter of Alexandria, with the exception of 
the Bank of Egypt and some other banks, was in ruins, and the European popu- 
lation were only just returning to the country: Under those circumstances, it 
was impossible to show more than a provisional statement of accounts. Their 
managers wrote to them at that time that there was no reason to fear as to the 
accounts, that their customers were all responsible people, and that there was no 
ground to look for any exceptional loss. The directors thought at the time that 
that was a very sanguine:view; and expécted to have a good deal to write off, 
knowing that a great many people had lost their property. However, they were 
glad to find that their view was not the correct one, and that everything their 
managers had said had been borne out, the people who owed them money had 
come forward to pay it, andthey had had no loss. It must be remembered, how- 
ever, that business was almost entirely suspended for three months, and that 
the profits were therefore the result of nine ‘months’ trading. Under these 
circumstances he thought the shareholders would be of an opinion that an 8 per 
cent. dividend was not an unsatisfactory one. He had reminded them on 
previous occasions that for some years they had been passing through a tran- 
sitional period ; there were no more treasury bills as in old times, a the bank 
had had to work up a banking business. In that respect they had made pro- 
gress, and if that continued, their position would be a steady one. ; He did not 
suppose they would ever make the large profits which they used to make, but b “ 
thought it was more satisfactory to make steady profits out of a regular bankin; 
business. They might congratulate themselves on their position in pte nd 
for they had had a great increase of customers. Their thanks were due to the 
managers and staff in Egypt, for the manner in which they had passed through 
a very —s year, and a sum had ‘been reserved for special gratuities. 

S. C. Glyn, M.P., seconded the motion, bearing testimony to the kindness which 
had been shown by the Imperial Ottoman Bank during the disturbances. The 
report was adopted. Mr. G. T. Biddulph and Mr. D. Plunket, M.P., were 
elected directors, in the room of Mr. P. F. Robertson and Mr. J. G. Stewart, 
who retired on account of ill-health. The auditors were re-elected. The 
chairman stated that, owing to the nature of the business in Egypt, which did 
not admit of half-yearly comparisons of accounts as in this.country, the accounts 
would for the future be presented annually, but an interim‘dividend would be 
paid. A vote of thanks to the chairman and directors concluded the proceed- 

ings. 


STAMFORD, SPALDING AND BOSTON BANKING COMPANY, 
LIMITED. 


Report of the directors, presented at the fifty-first annual general meeting of 
the shareholders, held on Tuesday, February 13th, 1883. 

‘The net profits of the year 1882, after prov iding for all bad and doubtful 
debts, and presenting gratuities to the officers of the bank, are £38,670. 13s. 3d. ; 
to this add the unappropriated profits of 1881, viz. : £223. 5s. 10d. ; making 
£38,893. 19s. 1d.; out of this the usual interim dividend of 5 per cent. was 
= in August last, amounting to £13,750; leaving £25,143. 19s. 1d.; the 

ectors now propose to declare a dividend of 9 per cent., making in all 14 
per cent. per annum, which will require £24,750; leaving to be carried forward 
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£393. 19s. 1d. The paid-up capital of the bank stands, as before, at £275,000, 
and the reserved surplus fund at £180,000, the latter being invested in 3 per 
cent. consols, The shareholders will, no doubt, have learnt by advertisement 
and otherwise, of the purchase by the directors, in October last, of the Stam- 
ford, Peterborough, and, Lincoln branches of the Birmingham, Dudley and 
District Banking Company, Limited. The largely increased figures of the 
balance-sheet show to some extent the result of this purchase, though, owing 
to its having taken place so shortly before the end of the year, the increase of 
the expenditure is more apparent than that of the profit. Prior to the pur- 
chase, the Lincoln branch, which was opened early last year, showed very satis- 
factory progress. The daily opening at Sleaford has also proved successful. 
From the beginning of the present year the Oakham agency has been carried 
on as a branch, the business there showing a sufficient increase to require 
further development. The directors retiring upon this occasion are Mr. James 
Thorns, Mr. Daniel John Evans, Mr. Robert William Staniland, and Mr. William 
Holland, all of whom offer themselves for re-election. 


Balance-sheet, 30th December, 1882, 


LIABILITIES. 

Dr. 
Authorised capital, 40,000 shares of £30 each, £1,200,000 ; 

of which there have been called uP £10 per share on 

27,500 shares subscribed for . . ‘ ; ‘ £275,000 0 
Leaving uncalled £10 per om "£276,000 ; reserved 

liability, £10 per share . ‘ : : a 275,000 0 
Reserved surplus fund ° . { , : 180,000 0 
Balances due to customers and deposits 3 ‘ : : 1,341,480 16 
Notes in circulation . 44,925 0 
Net profits of the year 1882, £38, ,670. ‘138. 3d. ; less interim 

dividend, £13,750 . 24,920 13 


Add unappropriated profits of 1881, £228, 59. 10d. . 25,143 19 


£1,866,549 15 


ASSETS. 
Cr. 
Cash on hand and at London bankers : £178,380 6 0 
Cash in London at short notice, and brokers’ bills 3 < 202,191 0 6 
Separate investment in 3 per cent. consols 180,000 0 0 
Securities guaranteed by the Government of India, £30, 262. 
10s.; English railway debenture and preference stocks, 
£31, 804. 10s. 3d. ; colonial government bonds, 
£165, 162. 19s.—£77,229. 19s. 3d.; local investments, 
£425 ‘ i : . 77,654 19 3 
Advances to customers, and ov erdrafts J : : 
Bills discounted : ; : 
§ Bank premises, furniture, stamps on hand, "&e. . : : 62,495 4 11 


£1,866,549 16 6 


PROFIT AND LOSS ACCOUNT. 
Dr. 


General charges and expenses, inclu ye “ee rent, mae ; 
law costs, income tax, directors’ fees, &c. £30,474 656 9 


Balance . . . ° : ; ° ‘ : . 38,670 138 3 


£69,144 19 0 
VOL XIIII. 
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Cr. 
Gross profits for the year, after making provision for all 
bad and doubtful debts, and for gratuities to the officers . £69,144 19 0 


Balance brought down e ° ° ° ° ‘ é £38,670 13 3 
G, M. Epmonps, Chairman. 
Gzorce Savitt, Deputy Chairman. 
R. W. Sranruanp, 
W, Hoiianp, 
JamEs THORNS, 
D. J. Evans, 


O. Epmonps, General Manager. 
We have examined the above balance-sheet and profit and loss account, and 
have ascertained the correctness of the cash and bills of exchange, together with 


the securities representing the bank’s investments, and find them correct and in 
accordance with the books and accounts of the bank. 


Turquand, Younes & Co., 
41, Coleman Street, London, E.C.” 


Directors. 


19th January, 1883. 


LONDON AND HANSEATIC BANK, LIMITED, 


Tue eleventh ordinary general meeting of shareholders was held at the offices 
of the bank, 27, Lombard-street, on Thursday, Feb 16th; Mr. F. A. 
Dufour in the chair. The report, which was taken as » was as follows :— 

“The directors have the pleasure of submitting to the shareholders the 
annual balance-sheet to the 31st December, 1882. After providing for bad and 
doubtful debts and deducting expenses, income tax, &c., the net profits of the 
year, including £3,632. 5s. 2d. brought forward from the previous year, amount 
to £35,900. 11s. 7d., of which £8,325 were paid as an interim dividend for the 
first half-year (5s. per share, equal to 5 Pw cent. per annum), leaving a balance 
of £27,575. 11s. 7d. to be disposed of. e directors recommend the payment 
of a dividend for the second -year at the rate of 9 per cent. per annum, or 
9s. per share, free of income tax, making, with the interim dividend, 14s. per 
share, or 7 per cent. for the year. The final dividend will amount to £14,985, 
leaving £12,590. 11s. 7d@.; of which the directors propose to place the sum of 
£8,000 to the reserve fund, increasing the same to £60,000, and to carry 
forward the remaining £4,590. lls. 7d. B. Arnold, Esq., of Hamburg, has 
been nominated a director in the place of G. von Lind, Esq., whose death was 
announced in the last report. The retiring directors are Augustus Wattenbach, 
Esq., and Francis 8. Wigram, Esq., who, being eligible, offer themselves for 
re-election. The auditors, John a Esq. (of the firm of Messrs. Turquand, 
Youngs, and Co.), and James Heslop Powell, Esq., retire from office, but offer 
themselves for re-electien. 


General Balance-sheet, 31st December, 1882. 


Dr. 
Capital—33,300 shares at £20 each, £666,000 ; less uncalled, - 
£333,000 . . ° ’ . ‘ ‘ £333,000 0 
Reserve fund . . ‘ = = : ; : : 62,000 0 
Acceptances and creditors on current accounts . ; - 1,279,685 8 
Rebate of interest on bills not yetdue . ° ‘aaa 1,031 10 
Balance of profit andlossaccount . .  . 27,575 11 


~ sIornoo 


£1,693,292 10 
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Cr. 
Cash in hand and at bankers, £22,796. 12s. 1¢.; loans on 

securities at short notice, £164,900 : : : ~ £187,696 12 
Investments (£40,000 consols and other securities) . ‘ 58,730 3 
Bills receivable ; A ; ° ° : ‘ “ 273,353 10 
Debtor’s on current accounts . : = * ‘ - 1,173,412 5 
Office furniture aT os Ee op - aes 100 0 


£1,693,292 10 7 


S 68 bo = He 


Profit and Loss Account for the year ending 31st December, 1882. 


Dr. 

Current expenses, including rent, taxes, income tax, salaries, 
directors’ and auditors’ remuneration, depreciation of 
furniture, &c. 2 ‘ e : : : £10,382 2 4 

Interim dividend paid on lst July, 1882 . : : : 8,325 0 0 

Balance transferred to general badance-sheeé . . . 27,575 11 7 


£46,282 13 11 


Or. 
Balance brought forward from last year . ‘ ; - £3,682 5 2 
Gross profits, after making provision for bad and doubtful 

debts . ; ° ‘ ; , . ° “ : 42,600 8 9 


£46,232 13 11 


We have verified the correctness of the cash balances and have examined the 
bills receivable on hand, and the securities held against loans at short notice, 
and those representing the investments of the bank. 

We have compared the foregoing balance-sheet and profit and loss account 
with the books, and beg to report that in our opinion they exhibit a true and 
correct view of the affairs of the bank. 

London, 2nd February, 1883. 


Signed) Joun Youne " 
— James Hestor Powstt, } Auditors.” 


The Chairman said: Gentlemen, it is a matter of great satisfaction to your 
directors, and I trust to yourselves, that in reviewing last year, and at the same 
time a cycle of ten years, I can say that we have been steadily progressing, as 
we have, besides building up a reserve fund of £60,000, ually raised our 
dividend from 5 per cent. to 6, to 6}, and 7 per cent., which latter rate we havo 

id regularly for some years. We might have pro: to you an increase of 

ividend if we had not in view the creation of a er reserve fund before 
increasing the dividend materially under similar favourable circumstances. A 
reserve fund not only benefits the intrinsic value of our shares permanently, but 
also enhances our credit, which is of pri importance for all banks, and 
more especially for an institution like ours. e past year, although marked 
by apne depression of the produce markets, has been generally satisfactory to 
banks and kindred institutions. The average Bank of England rate of discount 


has been higher than in any of the previous nine years, and the yar 1882 has 
been fairly free from failures; one which occurred in the ear! y part of the 
present year has already beon fully provided for in the balance- of last 
year ith low prices of all colonial produce, there is a fair prospect for a 
prosperous year. Our Hamburg colleagues have most materially contributed to 
the result of the last year. If an guna has any question to 


ask about our report or balance-sheet I happy and pleased to give 
answer. I now beg to move that the report and balance-sheet be received and 





a 
RN tact aS, 


348 Imperial Credit Company. 


adopted, and that a dividend of 9s. per share, free of income-tax, for the last 
par gated of 1882, be declared, Mr. Wm. Cotton Curtis seconded the motion, 
which was put and carried without any questions being asked. The chairman, 
then formaily declared a dividend for the last half of 1882 of 9s. per share, free 
of income-tax. On the motion of the chairman, seconded by Mr. Youle, the 
retiring directors, Mr. Augustus Wattenbach and Mr. Francis 8. Wigram, were 
re-elected. Mr. Trinder : I huve pleasure in moving that Mr. John Young and 
Mr. James Heslop Powell be re-elected auditors. They have now comoleted 
ten years of auditorship, and I hope we shall have the pleasure another ten 
years hence of re-electing themagain. Mr. Johnson seconded the motion, which 
was put and carried. Mr. J. H. Powell : I beg to propose a vote of thanks to 
the chairman, directors, and officers of the bank for their conduct of the com- 
pany during the past year. From what I have seen, as auditor, the accounts 
are very admirably kept, and I consider the bank is in a very sound position, 
from our examination of the various accounts. Mr. ‘[rinder seconded the 
motion, which was put and carried. The Chairman acknowledged the compli- 
ment, and the meeting broke up. 


IMPERIAL CREDIT COMPANY, LIMITED AND REDUCED, 


Report presented to the shareholders at the fifth ordinary general meeting of 
the company, held at the City Terminus Hotel, Cannon Street, Londun, on 
Friday, February 16th, 1883. 

‘¢ Your directors now have to submit the annexed accounts for the half-year 
ended 3ist December, 1882. The balance shown by the net periodical income 
account, after paying interest at the rate of 5 per cent. per annum, on 9,601 
preference shares paid off, is £14,320. 3s. 9d., which, added to the sum of 
£8,685. 4s. 10d., carried from the past half-year, makes a total of £23,005. 8s. 7d. 
Out of this amount the directors propose the payment of the dividend, free of 
income-tax, at the usual rate of 5 per cent. per annum on £227,992. 10s., being 
the remaining portion of the preference shares, which will absorb £5,699, 16s, 3d., 
and leave a balance of £17,305. 12s. 4d. In reference to this balance, the 
directors desire to point out that the accounts are prepared on the same prin- 
ciples as in former years, a large proportion of the expenses of management, 
besides other payments, being em to capital account. On reference to the 
balance-sheet it will be seen that only a small proportion of the holders of the 
preference shares agreed to accept the return of their capital in advance—the 
amount now paid off being only £72,007. 10s., leaving a balance of 
£227,992. 10s. to be paid on the lst August next. The funds already in hand 
amount to about £150,000. The directors have delayed calling the present half- 
yearly meeting in the hope of being able to obtain an offer tor the purchase of 
the whole of the assets en bloc (subject to the liabilities), and they have received 
the following, which they now submit to the shareholders for their considera- 
tion, viz., £7. 10s. per ordinary share, payable in cash as follows :—£2. 10s. on 
the completion of the contract and the necessary legal formalities connected 
therewith, which would probably take about six weeks, and the balance not 
later than 31st October next, with interest at 5 per cent. per annum from date 
of the first payment. This offer is based on the above balance of £17,305. 12s. 4d. 
being taken over as part of the assets, so that the shareholders would not in that 
case receive any dividend for the past year. If, however, that offer be not 
accepted, then the directors recommend the payment of a dividend on the 
to) y shares of 5s. per share, free of income-tax, which would absorb 
£13,096. 5s., leaving a balance of £4,209. 7s. 4d., less income-tax, to be carried 
forward. In that case, also, the directors, having visited and carefully examined 
the leading properties, and having considered the general position of fhe com- 
pany, recommend the gradual realisation of such of the assets as can be sold to 
advantage, and the division in kind of such of them as can be better dealt with 
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in that way. In one or other of these modes the directors look forward to the 
early closing of the company’s affairs, and, in pursuance of this policy, they 
would propose, immediately after the Ist of August, when the preference shares 
will have been paid off, to make a first division on the ordinary shares of £2 in 
cash and £2 in dividend-paying securities. The directors thus place before the 
shareholders the choice of the above altervatives, and are of opinion pra f 
adopting the latter course, a better return than £7. 10s. may fairly be expected. 
The subject to be decided at this meeting is of so much importance that the 
directors urge the personal attendance of all the shareholders who can possibly 
arrange to be present. A proxy, however, is enclosed for the use of those who 
may be unable to attend the meeting. They will please fill up the note at the 
top of the proxy, stating how they wish it to be used. 


Balance-sheet, 31st December, 1882. 
CAPITAL AND LIABILITIES. 


Dr. 

Capital : 52,385 ordinary shares, £7. 10s. each, £392,887. 10s., 

and 40,000 preference shares, £7. 10s. each, £300,000 ; 

9,601 less paid off, £72,007. 10s,—-£227,992. 10s, . ° £620,880 0 0 
Sundry credit balances . . 6 ° ° . ‘ 11,769 11 5 
Repayment of 6 per cent. shares unclaimed and reserved . 862 10 0 
Dividends, unclaimed and reserved . ¥ A ’ R 610 9 3 
Statement of periodical income: for balance at credit of 

this account, as per statement below . * . . 23,005 8 7 
Nominal balance of unrealised assets—viz., the nominal 

balance of the assets taken at the amount at which they 

stand in the books, and subject to realization, after 
deducting the amount of the preference and ordinary 
shares issued as above, £465,456. 3s. 1d. ; less proportion 
of directors’ fees, commission, law costs, and expenses of 
administration, &c., for the half-year, £2,755 -. . 462,701 3 1 


£1,119,829 2 4 
Ee 


PROPERTY AND ASSETS. 


Or. 
Debts and investments, being nominal balances as 
ledger, in respect of which the company holds securities 
of the nominal value of £1,692,470. 8s. 8d. . ‘ 7 $947,431 8 7 
Cash in hand and on deposit . ‘ ° ° . . 159,601 16 5 
Interest and dividends—accrued due at 30th June, 1882, 
£2,227. 0s. 7d.; accrued due at 3lst December, 1882, 
$10,668. 16s. 9d. . ; ‘ ‘ ‘ . ° . 12,895 17 4 


£1,119,829 2 4 
—————<—< 


Statement of Periodical Income for the half-year ended 31st December, 1882. 
Dr. 
Proportion of directors’ fees and of administra. 
tion, &c. . " ‘ ‘ —, ° , ° £600 0 0 
Balance . ; . ‘ " ‘ ‘ : , > 23,008 & 7 


£23,605 8 7 
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Cr. 
Balance of periodical income—viz., balance at 30th June, 
1882, £16,724. 14s. 9d. ; deduct dividend of 3s, 9d. per 
share on 40,000 preference shares declared 31st July, 1882, 
£7,600, and interest on 9,601 preference shares paid off 
during the half-year, £539. 9s. 11d,—£8,039. 9s. 11d... £8,685 4 10 
Interest and dividends for the half-year—received, 
£4,194. 16s. 10d. ; accrued due, £10,668. 16s. 9d. ; charged 
to sundry accounts, £127. 15s, 7d.; trauster fees, 
£10. 17s. 6d. ; less interest on temporary loans to the com- 
pany, £82, 2s. 11d. Rane : ‘ : ‘ : 14,920 3 9 


£23,605 8 7 





We have examined these accounts with the books and vouchers of the 
company, and find them to be in «ue accordance therewith, and that, subject 
to the results of realisation, the balance-sheet exhibits a true and correct view 
of the state of the company’s affairs as on the 31st December, 1882. We 
have also inspected the securities and find them to be in order. 


Quitter, Batt, Crospiz, Gurcc & Wexton, Auditors.” 


5, Moorgate Street, 19th January, 1883. 


DEVON AND CORNWALL BANKING COMPANY. 


Report of the directors of the Devon and Cornwall Banking Company to the 
fifty-first annual meeting of the proprietors, held at the bank, Plymouth, 
February 16th, 1883. 

“The directors have pleasure in meeting the shareholders on this the fifty-first 
anniversary of the bank, and presenting to them the balance-sheet and profit 
and loss account for the ending 31st December last, The net profit for the 
year, after making provision for bad and doubtful debts, and giving 
gratuities to officers and clerks, amounts to £35,155. 9s. 2d. The directors 
recommend the payment of a dividend of £2. 10s. per share upon the capital of 
the bank (now £40 per share paid up), in addition to the £2. 10s. per share paid 
on Ist September last, being at the rate of 124 per cent. per annum, free of 
income-tax, and the transfer of the balance of £15,155. 9s. 2d. to the credit of 
the accumulating fund account, which, with the balance of £1,341. 13s. 9d., 
brought forward last year, makes this account Cr. £16,497. 2s.11d. From this 
fund the directors have taken £13,500, to be appropriated in the hang | 
manner :—£4,500 to be added to the guarantee fund (making that fun 
£127,000), and £9,000 to be paid to the shareholders as a bonus of £2. 5s. per 
share, in addition to and at the same time as the half-yearly dividend, which 
will leave to the credit of the accumulating fund account a balance of 
£2,997. 2s. 11d. The directors consider the foregoing a very satisfactory result. 
The various branches of the bank have, as usual, been carefully inspected by 
the directors, who are enabled to report the business as continuing to be of a 
safe and satisfactory character. A ch of the bank has been established at 
Dawlish, in accordance with the notification in last year’s report. How far it 
would be desirable ere long to adopt the principle of “ Limited Liability ’’ for 
this bank has again claimed the serious consideration of the directors, and, as 
the shareholders are aware, they sent out last November a circular with certain 
questions to be answered, with a view to ascertain, if possible, the prevalent 
opinion of the body of shareholders on the subject, which could not be obtained 
at.an annual meeting. Tho answers received showed a majority in favour of a 
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change from “ Unlimited” to ‘‘ Limited,”’ but, having respect to the awe 


aur of influential shareholders who declared i in favour of no change be ted 
made at present, the directors announced to the shareholders that they hesita’ 

to move in the matter at that time. They, however, now think the time is 
arrived when this bank should (in common with so large a number of other joint 
stock banks who have done so) be registered under the Companies’ Acts, 1862 to 
1880, as a limited company, and they will be prepared with a scheme for this 
end during the current year, which will be submitted to the shareholders for 
their approval and adoption at a special meeting to be summoned for the 

The company consists of 371 shareholders, holding 4,000 shares. The divi end 
and bonus will be payable at the bank on Thursday, the Ist March, free of 
income-tax. 


Devon and Cornwall Banking Company, December 31st, 1882. 


LIABILITIES. 
Subscribed capital—4,000 shares, £40 paid. . .  « £160,000 0 0 
Deposits on current accounts and interest notes . . 2,427,332 14 11 
Guarantee fund, 1881, £122,500; added to ditto, "1882, 
$4,500 . 127,000 0 0 


Accumulating fund, 1881, £1, 341. 18s. 9d. ; ; Added to ditto, 
1882, £16,155. 98. 2d.—£16 497. 28. 1ld. ; transferred to 
guarantee fund, £4,500 ; reserved f for bonus of £2. 5s. per 

> seme £9, 000—£13, 500 . . 2,997 211 


£2,717,329 17 10 
Ses 


ASSETS, 


Advances on securities, current accounts, bills of exchange 

and loans -. $1,810,619 6 6 
Investments in English Government securities, Bank of 

England stock, Colonial Government socurities and rail- 

way debenture stocks, £1,145,339. 3s. 10d. ; balance at 

bankers and brokers, and cash at head office and se 

£226,006. lls. 8d. . ‘ - 1,871,845 15 6 
Bank premises ° ‘ ; ; . ‘ ‘ : : 36,364 15 11 


———$—$— 


£2,717,329 17 10 
a) 


PROFIT AND LOSS ACCOUNT. 





Paid, 

Interest on deposits, gpa of establishments, appropriated 
loss, income-tax, &c. : £83,608 10 11 

Dividend paid Ist Septemb x, 1882, £10, 000 ; Reserved for 
dividend, £10,000 . 20,000 0 0 

Carried to secumulating fund, as shown in balance-sheet 
above . e ; 15,155 9 2 
£118,764 0 1 
——————— 

Received. 

Interest, commission and discount. . ‘ .° . $118,764 0 1 
— 


Cartes Parpgavux, Chairman. 
Witiiam Henur Prance, Deputy-Chairman,’”’ 
Dated 9th February, 1883, 
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Hotices of Hetw Pooks. 


Money ; being a review of economic theories with regard to money and the pre- 
cious metals. Price 1s, Published by James Macleluse & Sons, Glasgow. 


This is a reproduction in pamphlet form of Mr. James Muir’s Lecture 
addressed to the Institute of Bankers and Chartered Accountants in 
Glasgow, and has been published by request. 


Ingal’s Foreign Stock Manual, 1883. Price 2s. 6d. Effingham Wilson, 
Royal Exchange, London. 


This is a most useful little handbook, which has reached its 27th 


edition. Every person who is dealing or proposing to deal in Foreign stock 
ought to consult it. 


— Report of the United States Secretary of the Treasury for the year 


This valuable volume has been produced at (and forwarded to us as 
usual) the Government Printing Office, Washington. We have already 
given extracts from it in our January and February numbers. 


a 


Bills on India, 


Tenders for Rs. 50,00,000 in bills on India were received on the 7th February 
at the Bank of England. The amounts allotted were, to Calcutta, Rs. 11,000, 
Bombay Rs. 1,00,000 and Madras Rs. 40,000, at an average rate of ls. 7°375d. 
Tenders on all Presidencies at 1s. 73d, will receive in full. 


The Tenders for Rs. 60,00,000 in bills on India were received on the 14th 
February at the Bank of England. The amounts allotted were, to Calcutta 
Rs. 11,92,000, to Bombay Rs. 37,42,000, and to Madras Rs, 66,000, at an 
average rate of ls. 7°312d. Tenders on all Presidencies at 1s. 7°5-16d. will 
receive about 66 per cent. Allotments were also made of telegraphic transfers 
as under—viz., on Calcutta, Rs. 2,00,000, at 1s. 73d. 


Tenders for Rs. 5,00,000 in bills on India were received onthe 3lst January 
at the Bank of England. The amounts allotted were, to Calcutta Rs. 39,96,000, 
to Bombay Rs. 8,72,000, and Madras Rs. 1,382,000, at an average rate of 
1s, 7°375d. Tenders on all Presidencies at 1s. 73d. will receive about 30 per cent. 
Allotments were also made of telegraphic transfers as under—viz., on Calcutta 
Rs. 12,00,000, at 1s. 7 7-16d. Between the 24th and the 30th January the council 
sold drafts for Rs. 1,10,00,000, realising £884,493, while from April Ist the 


amounts of remittance disposed of reached Rs, 13,27,69,093, and realised 
£10,808,829, 


Tenders for £500,000 in bills on India were received at the Bank of England 
on Wednesday, the 21st February, ‘he amounts allotted were, to Calcutta 
£274,400, to Bombay £223,600, and to Madras £2,000, at an average rate in 
each instance of 1s, 7°375d. Tenders on all Presidencies at 1d. 7jd received 
about 10 per cent., above in full. Allotments were also made of telegraphic 
transfers as follows:—On Calcutta £60,000, on Bombay £25,000, and on 
Madras £10,000, at 1s. 7 7-16¢. The amount of bills and telegraphic transfers 
sold from ist April to 13th February realised £11,343,752, and from 14th 
February to 20th February £522,516, the total up to date realising £11,866,381. 
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Financial and Commercial Embarrassments. 


The number of failures in England and Wales gazetted during the week 
ending Saturday, February 3rd, was 248, against 209, showing an increase of 
39, and a net increase in 1883, to date, of 47. The number of bills of sale pub- 
lished in England and Wales was 275, against 1,001, showing a decrease of 726, 
and a net decrease, to date, of 3,739. The number published in Ireland was 
37, against 18, showing un increase of 19, and a net increase, to date, of 42. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, February 10th, was 217, against 218, showing a decrease of 1, 
and a net increase in 1883, to date, of 46. The number of bills of sale pub- 
lished in Engiand and Wales was 268, against 1,080, showing a decrease of 812, 
and a net decrease, to date, of 4,551. ‘Che number published in Ireland was 
35, against 27, showing an increase of 8, and a net increase, to date, of 50. 

According to ‘Kemp’s Mercantile Gazette,’ the number of failures in 
England and Wales gazetted during the week ending Saturday, January 27, 
was 235, against 223, showing an increase of 12 and a net increase in 1883, to 
date, of 8. The number of bills of sale published in England and Wales for 
the week was 306, against 1,015, showing a decrease of 709, or a net decrease, 
to date, of 3,018. ‘lhe number published in Ireland for the same week was 19, 
against 20, showing a decrease of 1, and a net increase, to date, of 23. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, February 17th, was 232. The number in the corresponding 
week of last year was also 232, being a net increase in 1883, to date, of 46, 
The number of bills of sale published in England and Wales for the same week 
was 230. The numbér in the corresponding week of last year was 1,028, 
showing a decrease of 798, being a net decrease, in 1883, to date, of 5,349. 
The number published in Ireland for the same week was 31. ‘The number in 
the corresponding week of last year was 34, showing a decrease of 3, being a 
net increase in 1883, to date, of 47. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, February 24, was 228. The number in the corresponding 
week of last year was 235, showing a decrease of 7, being a net increase in 
1883, to date, of 39. The number of bills of sale published in England and 
Wales for the week ending February 24th was 241. In the corresponding 
week of last year it was 1,031, showing a decrease of 790, being a net decrease 
in 1883, to date, of 6,189. The number published in Ireland for the same 
week was 82, and in the corresponding week of last year 24, showing an 
increase of 8, being a net increase in 1883, to date, of 55. 

The suspension has been announced of Messrs. John Kirkland and Son, tim- 
ber merchants, Dundee, with liabilities amounting to nearly £60,000. At a 
meeting of the creditors, held in Dundee, it was reported that the estate would 
not realise more than 9s. 6d. per pound, Some remark was made at the mecting 
on the absence of both the Messrs. Kirkland. 

An application has been made at the Bankruptcy Court, before Mr. Registrar 
Brougham, by Messrs. Renshaw and Renshaw, to register the resolutions Re 
Hudson and Co., merchants, Billiter Street. The statement of affairs showed 
gross liabilities about £80,000, and the assets about £12,000. Registration was 
ordered, and Mr. J. Dobson Good, chartered accountant, of 46, Gresham Street, 
was appointed trustee with a committee of inspection. 

Messrs. 8. Lake and Co., of 1, Victoria Street, Westminster, and of Felix- 
stowe and Milford Haven, have been compelled, owing to complications arising 
in reference to their contracts with the Milford Docks Company, to sus- 
pend payment. The liabilities are estimated at £250,000, and the assets at 
£130,000. Messrs. Lumley and Lumley have on their behalf presented a 
petition for liquidation by arrangement. A statement of affairs is being pre- 
pared, which will in due course be laid before the creditors. 
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Chronology of the Past Month. 
Jan. 30.—North Staffordshire Railway dividend 3}, against 3 per cent. last 


oar. 

31.—Illness of the new French Premier, M. Falliéres. 

Dissolution of the Victorian Parliament. 

Feb. 1.—Appointment of General Thibaudin as French War Minister. 

Bank failure in St. Petersburg. 

Great Western Railway dividend 7} per cent., against 7} por cent. last year. 

Durham miners’ wages advanced 1} per cent. 

Austro-Hungarian Bank rate reduced from 5 to 4} per cent. 

2.—The Bill for the expulsion of members of previous reigning families 
passed in the French Chamber by 343 votes against 163. 

Ln mer purchase of the Eyptian railways by an English syndicate. 

Midland Railway dividend 6} per cent., against 6} last year. 

Great Northern Railway dividend at 6 per cent., against 6} last year. 

Lancashire and Yorkshire Railway dividend 5 per cent., against 5} last year. 

Bank of Bengal rate reduced from 6 to 5 per cent. 

3.—Announced intention of Russia to press for the withdrawal of the Kilia 
branch of the Danube from European jurisdiction at the Danubian Conference 
in London. 

Attempt of the Spanish Free Trade Party to renew negotiations for a com- 
mercial treaty between Spain and England. 

6.—Police magisterial in Dublin of the suspected Phoenix Park murderers. 

a by the Khedive of the decree appointing Sir A. Colvin financial 

adviser. : 

Proposal of the Indian Executive to render Europeans amenable to native 
courts. 
6.—East Lothian election; return of Lord Elcho (Conservative) by a majority 
of 92 over Mr. Finlay (Liberal). 

Letter of Lord Dufferin to Cherif Pasha, stating that the international 
tribunals in Egypt will be continued, subject to certain modifications. 

Declaration by the American Coinage Committee that it is inexpedient to 
suspend the coinage of the Bland silver dollar. 

London and North-Western Railway dividend 8 per cent., against the same 
rate a year ago. 

7.—Resignation of his seat in Parliament by Mr. Healy, previous to his im- 
prisonment. 

Manifesto of the Emperor of Russia announcing his coronation in May. 

8,—Arrest of Mr. Davitt. 

First meeting of the Danubian Conference in London. 

9.—Imprisonment of Messrs. Davitt, Healy, and Quinn. 

Death of Sir Salar Jung. 

10.—Acquittal and release of Prince Napoleon. 

Final rejection by the German Reichstag of Prince Bismarck’s biennial 
Budget Scheme. 

National Bank of Belgium discount rate reduced from 4 to 34 per cent, 

12.—Announced intention of the Government to bring in a Pcliemaatery 
Affirmation Bill. 

Severo gales. 

18.—The Amendments of MM. Say and Waddington to the Expulsion Bill 
endorsed by the French Senate, and agreed to by the Ministry. 

Roumanian claim to attend the Danube Conference with sovereign powers 
not allowed. 

Disastrous floods and storms in America, Cincinnati. 

14.—Resignation of the French “ Falliéres’’ Ministry. 

London Brokers’ petition for discontinuance of the £5 Corporation Tax. 
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District Railway report issued, and dividend announced in full on the Pre- 
ference Stock. 

15.—Bank of England Discount Rate reduced from 4 to 3} per cent. 

Opening of Parliament, 

Deputation of Parisian merchants and bankers to President Grévy, com- 
we of the ill effects produced by the instability of successive ministries on 
trade. 

Great distress in Louisville and Cincinnati, owing to the floods. ; 

16.—Statement by Lord Granville in the House of Lords that English 
annexation or protectorate in Egypt is not intended. 

Refusal of the French Chamber to accept the Expulsion Bill as amended by 
the Senate, and adoption by it of the Barbey scheme. 

17.—Reported English support, at the Danube Conference, of Russian de- 
mands for exclusive rights over the Kilia mouths. 

Resumption of specie payments in Italy fixed for April 16th. ‘ 

19.—Rejection by the French Senate of the Barbey scheme of the Proscription 
Bill, by 143 votes to 137. 

Meeting of the Indemnity Commission at Alexandria; the Egyptian Govern- 
ment prepared to pay indemnity to the extent of £3,500, 000. 

20.—Confirmation of the capture of Obeid (Soudan) by the False Prophet ; 
rumour of dissensions among his followers. 

21.—Committal for trial of prisoners accused of the Phoenix Park murders. 

The finance minister in the Spanish Cortes says he expects to present a 
‘level’? budget. 

—S by the United States Senate of the Mexican Reciprocity Treaty. 
The Tariff Bill agreed to in the Senate by 42 votes against 19. 

22.—New French ministry formed as follows :—M. Jules Ferry, premier and 

ublic instruction; M. Challemel-Lacour, foreign affairs ; . Waldeck- 
usseau, interior; M. Martin Feaillée, justice; General Thibaudin, war ; 
M. Charles Brun, marine; M. Tirard, finance; M. Raynal, public works ; 
M. Meline, agriculture; M. Cochery, posts and telegraphs; M. Hérisson, 
commerce. 

Bank of France discount rate reduced from 3} to 3 per cent. 

Bank of Austria-Hungary discount rate reduced from 4} to 4 per cent. 

23.—Mr. Forster, in the House of Commons, holds Mr. Parnell morally re- 
sponsible for Irish outrages. 


a 
op 





Communications and Inquiries. 
To the Editor of the ““Bankers’ Magazine.” 


“BILLS OF EXCHANGE ACT, 1882.” 


Dear Sr1e,—Referring to my question under the above in your February 
number, I don’t think your quotation from “ Byles on Bilis” throws any 
light on the subject, as it is not a matter of converting a blank indorse- 
ment into a special one, but of making a special indorsement by the 
holder control a previous indorsement in blank by the Payee. I enclose a 
cheque which will illustrate my meaning, and I would be much obliged if 
you would kindly refer to section 1, paragraph 3, and section 34, 
graph 4, of the above Act before giving your answer. Apologising for 
giving so much trouble. 

Yours truly, 


[We consider the converting a blank indorsement into a special indorse- 
ment is the same thing as adding a special indorsement after a blank 
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indorsement. We have referred to the Act as suggested, and that con- 
firms us in this view. We may be wrong, but there is no danger in acting 
on our view, whilst there is danger in treating the last indorsement as a 
nullity. Another Correspondent, X., is answered by this reply. ] 


Dear Srr,—I venture to think you miss the point of N, B. K.’s second 
query in your February number. He inquires as to the effect of a 
special indorsement following one in blank, not as to the conversion of a 
blank indorsement into a special one. I think I am correct in stating 

‘ that a special indorsement is ineffectual on a bill or cheque payable to 
bearer. By section 34 of “The Bills of Exchange Act, 1882,” a bill 
becomes payable to hearer when indorsed by the payee in blank; conse- 
quently one might suppose that in this case, too, a special indorsement 
was invalid. That opinion, however erroneous, is more generally held 
than might be supposed, and hence N. B. K.’s query. However, it 
appears from section 8 (3) of the Act that the last (or only) indorsement 
must be in blank to make a bill payable to bearer or to release it, and 
therefore in the case in point the bank would require D.’s signature before 
paying the cheque. 

Yours truly, 
X. (D. D. Perstrz.) 

[See prior answer. | 


Dear Sir,—Referring to the answer given to a question on the above 
in last month’s issue of your Magazine, I submit that section 8, sub- 
section 3 of the Act referred to renders it now obligatory on the part of 
the banker to obtain the signature of the last payee in such cases as the 
one instanced. 

I am, dear sir, 
Yours truly, 
ALFRED WOOLLEY. 

[See prior answer. ] 


‘MARRIED WOMEN’S PROPERTY ACT, 1882.” 


Dear Srr,—In view of the answer given to a question in last month’s 
Magazine bearing on the wording of this Act, may I ask whether you 
would not consider the terms of ss. 7 & 9 sufficiently comprehensive to 
include “ current account ” ? 

Ihave not met with any one who doubts that this description of 
account is included in “allsums . . . rights, claims and interests in 
any bank,” words occurring in the sections referred to and in other parts 
of the Act. 

The consensus of opinion which I had obtained on the matter led me 
to the gonclusion that all doubt as to the right of a married woman to 
keep a banking account had been entirely removed by the Act of last 
session ; and having given the subject close attention I should be surprised 
to learn that mine was far from being the universal opinion. 


Yours faithfully, 
Atrrep Woottéy, 


[It is not to be expected that every person will agree in the first con- 
struction of a complicated statute. We advise caution.] 
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DEFACING BAD COINS. 


Smr,— With reference to the enquiry of a “Bank Clerk” in you 
February number, whether a banker is justified in defacing a bad coin 
and your reply thereto, will you allow me to point out that by the Act 
14 Geo. 3, cap. 70, and the Queen’s Proclamation of 3rd. June, 1842, 
repeated 2nd October, 1843—*‘ All persons whatsoever ”’ are authorised 
and commanded to “cut, break, or deface”? any British gold coin tendered 
to them which is below the following weight, viz. :— 


Dets. Grns, 


Sovereign. : 4 : : : 
Half-sovereign . : = ‘ . 2 133 


Your obedient servant, 


INDORSEMENT. 


Does this cheque require the indorsement of Samuel Kelly ? 
‘¢To Messrs. Cox ahd Co., London. Pay John Brown or order one 
hundred pounds sterling—£100.—James JoNEs.” 


“ Indorsed.—John Brown.—Pay Samuel Kelly or order.—PEtTER 
Havyes.”’ ; 


Srr,—A cheque payable “ to bearer” has two or three special indorse- 
ments. Is the paying bank bound to see that the indorsements are 
regular ? 

Tam, d&c., 
Scorra, 

{{t is contended by bankers that they are not bound to look at the back 
of a bearer cheque, and, therefore, that the special indorsements thereon 
may be disregarded. We are not aware, however, of any legal authority 
on the point, } 


GENTLEMEN,—I should feel obliged by your opinion whether the 
following indorsement is correct in a cheque payable to “The Lemon 
Railway Company ” or order is indorsed 


For the Lemon Railway Company, 
Joun SmirH, Accountant. 


In the point at issue a cheque was presented by a banker to another 
banker in the same town in the usual course of the exchange, and was 
returned— Indorsement irregular.” Awaiting your reply. 


Yours faithfully, 
Henry SHEPPARD. 


[We do not know why the indorsement is irregular. Perhaps it should 
be signed by the treasurer instead of the accountant, or perhaps i 
instructions haye been given to the bankers as to the form of the i 
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ment they are to recognise. We should think if the railway company 
has usually indorsed in this way that it would be sufficient. We do not 
think it would be legal to use their common seal for this purpose. ] 


SCOTCH BANKING. 


Srr,—Yonu will remember that among the evidence given before the Com- 
mittee of Banks of Issue, 1875, that representative English provincial bank, 
the National Provincial Bank of England showed that its deposits were 
identical in character with those of the Scotch banks, It further showed 
that its “till money”’’ was equal to 5:2 per cent. on its deposits, or 
excluding notes of other banks, dc., to 4°7 per cent. As the Scotch banks 
have a larger number of offices proportionate to their deposits than the 
National Provincial Bank has, we may be quite sure that were they 
deprived of their note issue they would be compelled to keep at least that 
percentage of cash in their tills. 

For the purpose of cage proximately the total value of their 
circulation to the Scotch ban q have prepared the following table. 
Those columns relating to capital, deposits and issues, authorised and 
actual, are, of course, exact figures, The first column relating to coin I 
have taken from the Gazette return nearest to the date on which each 
bank makes up its balance-sheet. The next column shows the coin 
required to cover issue in excess of authorised amount, and the following 
one gives the balance of coin in Scotland available as till-money. I have 
then added a column showing the amount of till-money each bank would 
require, estimated at 4 per cent. on the deposits. I have taken 
the low rate of 4 per cent., in order to allow for deposits at London 
offices, which ought to be excluded from this estimate. Subtracting the 
actual free coin from this estimated till-money, we arrive at the estimated 
deficiency of till-money in the case of each bank. In other words, if the 
banks had no issue they would each require about as much more gold and 
silver in their tills as this column indicates. The profit, then, that the 
banks derive from their note issue is made upon the authorised issue, and 
upon this till-money dispensed with. 

A correspondent fixes the rate of profit on notes uncovered at 4 per cent. ; 
and taking his rate, I find that the profit on the note issue is represented 
by the figures in the last column, and shows an average profit on the 
whole capital of the banks of nearly 2} per cent. 

No one who has studied the question would for a moment entertain a 
proposition for abolishing the Scotch banks’ note issue ; but it is an open 
question whether it would not be fairer and wiser to discard the present 
close monopoly in favour of the system adopted in the United States, where 
any bank is allowed to issue notes to the extent of ninety per cent. of the 
value of Government securities deposited with the Government 
as security specially hypothecated to provide for the notes issued. 

This system could the more easily be adopted in Scotland, because, as 
far as can be gathered from the reports of many of the banks, it appears 
as though every bank already holds securities equal in value to its circu- 
lation ; the exchange of a portion of the coin now held against excess 
circulation into Government securities bearing interest would actually 
inerease their profits, and at the same time the shareholders would be 
relieved of their unlimited liability as regards the notes in circulation. 
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Of, course, it will be distinctly understood that the results arrived at in 
the accompanying are, indeed they can only be, estimates, 


Yours, &., 
Txos, B. Moxon. 


Manchester Clearing House Returns, 


February 7, 1883. 
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Wlanchester Clearing House Returns. 


AMOUNTS WHICH PASSED THROUGH THE MancHESTER CLEARING HovsE IN THE 
WEEKS RECORDED BELOW. 

Jan. 29 Monday £566,627 Feb. 12 Monday £355,110 

80 Tuesday 297,733 


Feb. 


Feb. 


31 Wednsdy.406,140 
1 Thursday 301,114 
2 Friday 368,644 
3 Saturday 470,505 
5 Monday 399,597 
6 Tuesday 279,213 
7 Wednsdy.556,168 
8 Thursday 344,298 
9 Friday 379,785 

10 Saturday 459,065 


For two weeks 


ae 


£4,828,889 


2,410,763 


2,418,126 





13 Tuesday 254,369 
14 Wednsdy.465,160 
15 Thursday 325,996 
16 Friday 446,445 
17 Saturday 459,916 


19 Monday £341,682 
20 Tuesday 265,930 
21 Wednsdy.394, 129 
22 Thursday 253,880 
23 Friday 398,801 
24 Saturday 663,532 


For four weeks .. 


2,317,954 


£9,453,839 
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Hotes of the Past Month. 


Lieutenant-General Vanrenen has been elected auditor of the Delhi and 
London Bank, in the place of Lieutenant-General F. D. Atkinson, resigned. 


The directors of the Anglo-Californian Bank propose a dividend of 8s. per 
share, making (with the interim dividend declared in September) 8 per cent, 
per annum. 


The secretary of the Alliance Bank (Limited) states that Sir John Whittaker 
Ellis, Alderman, has been elected chairman, and Mr. Sampson S. Lloyd deputy- 
chairman. ‘ 


The return of the Registrar of Statistics for 1882 shows that there has been 
in the year an increase in the savings deposited in joint stock banks in Ireland 
of £2,585, 000. 


The name of the Standard Bank of British South Africa, Limited, has been 
altered, and it should hereafter be addressed as “ The Standard Bank of South 
Africa, Limited.”’ 


A dividend of 3s, 3d. per share, which with the interim dividend paid in July 
will be equivalent to the rate of 7 per cent. for the year, and will absorb 
£39,375, is proposed by the directors of the International Financial Society, 


A bill has been introduced in the New York Legislature providing for 
semi-annual examinations of banks by the bank superintendent, making stock- 
holders of banks liable to the amount of their stock, and defining the liability 
of directors. 


We have received the following :—“ In the Colonial Treasurer’s financial 
statement, telegraphed from Sydney on the 8th instant, the amount of the 
surplus that would be left after liquidation of the entire debt of New South 
Wales should read ‘ seven millions sterling,’ instead of £700,000.”’ 


A cheaper class of stamped envelopes, called ‘commercial envelopes,” are 
now sold to the public at the following prices :—One envelope, 14d. ; two 2d. ; 
three, 3}d.; four, 44d. ; five, 5}d. ; ten, 10d. ; twenty, 1s. 9d ; two hundred and 
forty, 21s. The existing B and D sizes will cease to be issued by the Comptroller 
of Stamps, Inland Revenue, when the present stocks are exhausted. 


Owing to some error on the part of the printers, when the candidates for the 
Gilbart examination assembled at King’s College on the evening of Thursday, 
the 22nd February, the examination papers had not arrived. At the request of 
Professor Leone Levi, the students waited some three-quarters of an hour while 
a messenger was despatched to make inquiries, which proving fruitless, the 
examination was postponed till Thursday, the Ist March. 


The Bank of Sweden, Sveriges Riksbank, notifies that its rate of interest is 
henceforth four per cent. on four months deposits, three and a half per cent, on 
three months deposits, and two per cent. in current accdunts, The bullion in 
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the bank was on December 31st last, Kr. 15,967,052 (£887,000); the amount of 
notes in circulation, Kr. 37,380,309 (£2,074,300), while the value of notes not 
issued, but available for issue Kr. 6,672,023 (£370,600). 


The Budget of Sweden, which has just been submitted to the Diet, estimates 
the receipts for the ensuing financial year at Kr. 76,041,000 (£4,223,000), while 
the funds in hand are Kr. 5,400,000 ery og total thus Kr. 81,441,000 
(£4,523,000). The expenditure is estimated at Kr. 79,740,923 (£4,430,000). The 
surplus will therefore be Kr. 1,700,077 (£93,000), which will passed to the 
national reserve fund, now amounting to Kr. 10,400,006 (£600,000). 


On January 9th, forty-nine out of sixty-one banks of Boston held their 
annual meetings. All the reports presented showed them to be in an excellent 
condition. Asa whole the showing* was better than for 1881 in every respect. 
The changes made at the meetings, as compared with past years, were few in 
namber and were confined almost entirely to the directories, the old officers, 
with hardly an exception, being unanimously re-elected for the ensuing 
year. 


A serious commercial crisis is prevailing in the important import and export 
town of Stavanger, in Norway, caused by the extensive frauds and forgeries of 
the head of the wealthiest and most respected firm there, Mr. C. B. Svendsen. 
His forgeries amount, it is stated, to £30,000, and several. well-known firms, 
having been established over one hundred years, as for instance Messrs. Kohler 
and Co,, and Ploug and Sundt have, in consequence, been compelled to suspend 


payment. 


The President of the French Republic, at the instance of the Minister of 
Finance, has signed a decree fixing an approximate conventional value to the 
currency of the principal European countries, with a view to facilitating the 
collection of the stamp duties upon a securities. The English pound 
during the whole of the present year is to be reckoned at the rate of 25f, 20c. ; 
the German mark, If. 22c.; the Austrian florin, 2f. 50c.; the Spanish piastre, 
4f. 91c.; the United States dollar, 5f. 16c.; the Dutch florin, 2f. 5c.; and the 
Russian rouble, 2f. 50c. 


John Baines, a clerk in the employ of the Lancaster Banking Company, at 
Barrow, as bookkeeper, was brought before the Barrow magistrates on Saturday, 
February 3rd, charged with unlawfully, wilfully, and with intent to defraud, 
falsifying a cash journal belonging to the company, on the 15th ult. Only 
sufficient evidence was taken to justify a remand. It was stated that by the 
falsification of accounts on the date named, the prisoner obtained credit for the 
sum of £5,000. He was remanded, as the case was a complicated one, and it 
was necessary to examine a large number of accounts and documents. 


The new regulations framed by the Finnish Diet for the Bank of Finland, and 
which came into force this year, stipulate the following important changes :— 
That when calculating the bullion in hand, in reference to the issue of notes, 
silver in bars shall be reckoned at the price of purchase, not at the price of the 
metal in the market ; that the bank may make advances and open credits under 
the direction of its administration ; that twice a year not only an inventory shall 
be taken at the bank and all its branch offices, but that also all bills of 
deeds, and other securities deposited with the same, shall at the same periods 
be examined by the members of the administration. 
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In 1869, Mr, Archibald Winberbottom, merchant, of Manchester and Bradford, 
failed in the sum of £46,000, and paid his creditors a composition of 10s. in the 
pound. He has since succeeded in realising a fortune, and on the 23rd of 
October last created some sensation in commercial circles at Bradford by suddenly 
appearing on ’Change and discharging in full the amount of his indebtedness by 
the distribution of cheques to all his Bradford creditors, to the amount of 
£20,000. This gratifying illustration of commercialintegrity has just been duly 
acknowledged by the Bradford creditors entertaining Mr. Winterbottom at 
dinner at the Victoria Hotel in that town and presenting to him a handsome 
service of silver plate. 


A special meeting of the sharcholders of the Money Order Bank (Limited) 
was held at the head office, No. 4, George Street, Edinburgh, on the 12th 
February, for the purpose of confirming a resolution passed at a previous meet- 
ing, that the company should be wound wp by voluntary liquidation, and for 
appointing a liquidator. Mr. J. Turnbull Smith, C.A., presided. The chairman 
moved the confirmation of the resolution, which was seconded by Mr. W. G. 
Roy, 8.S.C., and unanimously adopted. On the motion of the chairman, 
seconded by Mr. Robertson, §.8.C., Mr. Patrick Turnbull, C.A., was elected 
liquidator. A committee was appointed to fix the liquidator’s salary and to 
confer with him in the liquidation. 


The deposits and cash balances in the joint-stock banks of Ireland increased 
during 1882 by £2,585,000, from £30,161,000 at the end of 1881 to £32,746,000 
at the end of 1882. The trustees savings banks situated in 28 towns showed an 
increase of £36,000, from £2,042,000 in 1881 to £2,078,000 in 1882, ‘The bank 
note circulation of Irish banks in December, 1882, showed the large increase of 
£858,000, from £7,467,000 in 1881 to £8,334,000 in 1882. The Post Office 
savings banks present an increase of £205,000, from £1,513,000 at the end of 
1881 to £1,718,050 at the end of 1882. The investments in Government and 
Tndian stocks on which dividends are paid at the Bank of Ireland show an 
a of £193,000, from £31,611,000 at the end of 1881 to £31,804,000 at the 
end of 1882, 


The prospectus of the Servian New National Bank, the creation of which was 
authorised by recent legislation, states that the capital will amount to 20,000,000 
francs, in 40,000 shares of 500 francs each. The subscriptions will first be 
opened here, and afterwards abroad. The bank will be regarded as constituted 
when 20,000 shares—one quarter paid up—have been subscribed for. The 
Government will undertake the collection of interest and arrears upon loans to 
districts and communes. No Bourse speculation or traffic in its own shares will 
be permitted. The dividend is not to exceed 6 per cent., except after payment 
of a certain percentage on the profits to the Government, and the addition of a 

oportional sum to the reserve. The reserve must always correspond to two- 
Bfths of the note circulation. A branch of the bank is to be established at Nish 
within a year. 


At an extraordinary general meeting of the members of the Anglo-Californian 
Bank, (Limited), oe ho the 7th February, at the City Terminus Hotel, Mr. 
I. Seligman presiding, the resolution passed at a previous meeting was unani- 
mously confirmed. The resolution was for sanctioning a deed of agreement, 
dated November 18 last, between the company and Mr. Abraham Seligman, and 
establishing the first five clauses thereof as new articles of association of the 
company. The agreement provided that after the confirmation of the resolution 
the company will not be bound to employ Messrs. J. and W. Seligman & Co., 
of New York, as agents there ; empowered the directors to purchase the deferred 
shares, and provided that, as they were transferred in the names of the trustees 
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for the company, all sums in respect of them should be treated as profits, 
, cage under article 167 among members, holders of shares other than deferred 
res. 


The Bank of England are prepared to receive tenders for £590,000 of Hull 
epee Stock, bearing interest at £3. 10s. per cent. per annum, yable 
half-yearly. The stock will be secured not only upon the borough, district, 
and highway rates, which are unlimited, but also on the water undertaking of 
the borough, and upon the revenues derived by the Corporation from real estate, 
market tolls and fees, water bailiffs’ dues, the court of record and Myton court 
fees, the capital value of which is estimated by the Corporation at ‘the sum of 
£850,000 and upwards. The rateable value of the present borough exceeds 
£600,000. The gross revenue of the Corporation from its water undertaking 
and from its other properties is shown by the accounts to be over £61,000. The 
debt of the Corporation is thus amply secured without touching the rates upon 
these receipts. The minimum price of issue is £94 per cent., and the first 
dividend being six months, interest will be paid on Ist July next. 


Under the auspices of the Glasgow Institute of Bankers, Professor Berry, on 
5th inst., delivered, in the Accountants’ Hall, Glasgow, a lecture on “ Modern 
Legislation in regard to ‘‘ Married Women’s Property.’’? Mr. Robert Gourlay; 
of the Bank of Scotland, presided, and there was a good attendance. The 
lecturer pointed out that the English Women’s Property Act was a very different 
measure from the Acts of 1877 and 1881 which applied to Scotland. In the 
English Act a fair attempt had been made to secure that a wife’s estate shoulu 
bear some portion of what ought to be a common burden. InScotland a similar 
provision had not been made, and any furnishings ordered for the household by 
the wife would still be a charge against the husband’s estate, without any obli- 
gation on the wife to contribute towards it from her own means. If it was 
thought right to give the wife a separate purse from her husband, it was 
not consistent with equity to leave him responsible for her contracts without the 
aid from her estate which the common law gave him. 


In the Dublin Police Court, on the 5th February—Mr. J. A. ear 
siding—John Lodge, 26, 8, Parnell Terrace, South Circular Road, descri as 
a bank clerk, was charged, in custody of Detective-officer M‘Bride, with 
having stolen £5,500 from the Munster Bank between the 3rd and 20th of 
January last. Mr. Michael Dillon, one of the managers of the bank, said the 
gold was kept in bags in a room, one of the keys of which was always in his 

on and the other in the possession of a Mr. Parkinson. On January 
23 last there were £15,000 in gold in the room, and, as witness required to send 
that sum to Liverpool, he went to take it out, but only found £9,600 there, the 
balance having been abstracted. ‘The accused, John Lodge, wes employed in 
the bank as a security clerk, and his office was next to the strong room. Freo 
access could be obtained to the keys of it from the place where he sat, as they 
were hanging up near by. The accused was with witness when some of the 
sums were placed in the bank. The prisuner was remanded. 


In the Probate, Divorce and Admiralty Division, on the 17th February, 
before the Right Hon. the President, was heard the case, Oppenheim ¢. 
Oppenheim and Ricotti, It was the petition of the husband, an 
Egyptian banker, who prayed for the dissolution of his marriage 
in consequence of his wife’s adultery with the o-respondent, an 
Italian gentleman of fortune. There was no defence. The petitioner, Mr. 
Gustavus Adolphus Oppenheim, said he resided at 11, St. James’s 8.W. 
He married the respondent at Florence on the 8th May, 1867. There were 
three ceremonies of the marriage. One took place at the municipality, being 
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the civil form ; the second was at the British Embassy; and the third ata 
Roman Catholic Church. There was one child of the marriage. At the time 
he was engaged at his uncle's bank at Alexandria. In 1872 he went to 
Florence for the winter with his wife. In that year thero were disagreements 
between them, in consequence of which a separation was made according to 
Italian law, and ratified by a deed of arrangement in England. His wife had 
an allowance of £1,000 a year and £240 in her own right. The adultery 
having been proved, the learned president granted a decree nist with costs. 


The monthly meeting of the Council of the London Chamber of Commerce 
was held on Friday, the 9th February, at the offices, 84 and 85, King William 
Street, under the presidency of Mr. Samuel Morley, M.P. The meeting 
unanimously elected Mr. J. H. Tritton as chairman of the Council for the 
year, and Mr. S. Morley deputy-chairman. Mr. Tritton, Mr. Buckingham, 
Mr. J. Evans, D.C.L., F.R.S., and Mr. K. B. Murray (secretary) were ap- 
pointed to represent the London Chamber at the forthcoming annual meeting 
of the Association of Chambers of Commerce of the United Kingdom, and to 
support the resolutions which it has placed upon the programme. A memorial 
drawn up by the Gold and Silver Trades Section praying for the abolition of 
the duty on gold and silver plate was adopted. A proposition by Mr. John 
Glover that the dock companies, who had given notice that they would in- 
crease their charges, should be applied to for particulars of their new rates was 
opposed by several members and ultimately negatived. The nomination of Mr. 
R. K. Causton, M.P., as chairman of the Printing and Allied ‘Trades Section 
was accepted; the secretary’s draft letter to the Foreign Office and German 
Chambers of Commerce regarding trade mark frauds in Germany was adopted. 
Fifty-two new members were admitted, raising the membership to 1,479. 


On the first of February, in the first division of the Court of Sessions, 
Edinburgh, the liquidators of the City of Glasgow Bank presented a petition 
asking the Court to approve of their accounts since October 22, 1881, down to 
which date they have been sanctioned, and to give directions for the disposal of 
the books, papers, and other effects connected with the bank, now in the hands 
of the liquidators. They stated that the amount of cash in their hands at 
October 22 last was £39,019, made up of dividend warrants outstanding £4,167, 
estimated expenses in the liquidation still unpaid £1,600, and estimated balance 
to be paid over to the assets company £33,252. After deducting £1,250 to be 
paid, with the sanction of the Court, to the Committee of Contributories, and 
dividend warrants, and the expenses of liquidation, since October 22, there 
remained on January 25 last £28,348, which the liquidators were ready to pay, 
with the sanction of the Court, tothe assets company, and thereby complete the 
winding-up of the bank and allow it to be dissolved on the 19th February. . 
Lorrimer moved, in terms of the petition, that the petitioners’ accounts 
be approved, and that they be allowed to pay over to the assets company the 

ce remaining in their hands. The motion was granted. Mr. Lorrimer 
intimated that when the payment was made he would move for an order dis- 
solving the bank. Another petition presented by the liquidators, and asking 


for directions as to the disposal of the books of the bank, was sent to the roll for 
discussion. 


The Hon. J. J. C. Abbott, M.P., has been appointed a director of the 
Merchants’ Bank of Canada in place of the late Sir Hugh Allan, the president. 
Mr. Abbott is an able lawyer and also solicitor for the Canadian Pacific Railway, 
and his accession to the Board of the ‘“‘ Merchants” will, it is thought, add 
ry ap ache = en. No P gan of a president has yet _ made, and 
it is suggeste { Mr. Hague, the present general manager, appoi to 
that position. Such an appointment would be a well-deserved graceful 
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tribute on the part of the shareholders to Mr. ’s successful efforts on 
their behalf, and would be received with unqualified approval by the public. 
The Merchants’ Bank called upon Mr. Hague about seven ago to extricate 
it from embarrassments of the most serious nature. Mr. e, who had just 
retired from a similar position in another bank with the intention of entering 
into private life, undertook the task, and with his indomitable energy has suc- 
ceeded in bringing the bank to the front rank among the financial institutions 
of the Dominion. Until recently the position of bank president in Canada has 
been pretty much that of an ornamental sign-board, and the American system 
of x the president an executive officer was looked upon as Americanizin 
in its tendencies, but the promotion of Mr. Smithers, of the Bank of Mon 
some two years ago, to that position, has upset the tradition and shown that a 
president may be useful as well as ornamental. The Merchants’ Bank will act 
wisely in copying the example of the Bank of Montreal. 


The finances of Russia, in spite of the comparative ease with which the 
amounts of the taxes were collected in 1882, do not appear to be very flourish- 
ing, which is fully indicated by the present low value of the rouble and the 
decline of the Russian stocks in the world’s market. Although several financial 
reforms have been promised by the new Minister of Finance, M. Bunge, none 
of any value has, as yet, been introduced, while the only alterations in the old 
system have been the abolition of the salt tax and in principle of the ‘“‘ kopf’’ 
tax, which course seems remarkable when it is considered that there is a deficit 
in the estimates, and the former tax brings in 57 million roubles a year. The 
abolition of these taxes has, however, made the new minister hae + goal in 
Russia. With regard to the reforms contemplated, it is 


Miia e+ that they will consist of an excise tax, consumption a as it has 
been deci 


ed not to impose any income-tax. This new tax is not looked | upon 
with great favour in the 7. as it is believed it will give rise to similar 


frauds asthe wine and tobacco taxes have caused. According to the plan 
framed last year, 50 million notes should, at the commencement of this year, 
be withdrawn from circulation. It appears, however, now that this cannot be 
effected without fresh loans being resorted to. There is thus in contemplation, 
either to raise a loan at home of 100 millions, the security being Government 
land, or, if possible, a new loan abroad. Another plan also discussed in the 
Ministry is to issue a set of new bank notes, the value of which a pe be hodareicy 
on demand. There should thus be a kind o! Bh mye y wag 

it is believed would contribute to strengthen the it of the Imperial — 
It remains to be seen what course M. Bunge will adopt. 


The trial of William Hill, oe, Semeiy manager of the branch of the Colonial 
Bank of Australasia at Reedy Creek, on the of stealing about £1,100, 
the moneys of the bank, took place on the 4th and 5th December last. The 
case for the prosecution was that the prisoner was placed in charge of the 
Colonial Bank agency at Reedy Creek, in August, 1881, and continued in that 
position until the 12th August last, when it was reported that the safe — the 
bank had been broken into, and about £1,080 of money that was in it, stolen. 

He accounted for the go stating that the keys of the bank and safe 
must have been taken out of his coat pocket during the — t, while he was 
asleep in his bedroom. Inquiries were, however, made by Mr. W. 
inspector of branches of the Colonial Bank, which led to the belief 
prisoner had practised a system of peculation for some months, 
money he alleged to have been stolen had, in reality, been tak 
from time to time. Evidence was now given showing that during 
May, — July and August the prisoner sent to the head office of 

of notes, when, according to an examination of his 
after the alleged robbery, oy ought to have had plenty of cashin hand. It 
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also shown that the prisoner had entered into a number of mining speculations, 
which absorbed cash, and that at different times he told customers of the bank 
who presented cheques that he had no funds to meet them, although by his own 
books he ought to have had large cash balances. It was contended for the 
defence that the bank had been burglariously entered, and it was urged that 
the fact of the notes having been taken while ingots of gold were left raised 
the presumption that the robber was not aware of the presence of the gold, and 
that therefore the offence had been committed by a stranger. The jury found 
the prisoner not guilty, and he was discharged. 


An extraordinary general meeting of the proprietors of the Bank of Austra- 
lasia was held on Thursday, the 15th February, at the offices, Threadneedle 
Street, to consider the confirmation of a resolution proposed at a meeting of 
shareholders on the 11th ult., and not then passed, but which, on a ballot of the 
shareholders, held at the offices on the 23rd ult., ‘“‘ was passed by more than the 
requisite majority.” The effect of the resolution was to increase the capital of 
the bank by £400,000 (making, together with the existing capital, £1,600,000), 
by the issue of 10,000 new shares of £40 each. The confirmation of a further 
resolution was also submitted, in effect authorising the holding of half-yearly 
meetings. Mr. Martin R. Smith presided, and formally moved the confirmation 
of the resolutions referred to. This was seconded and at once agreed to. The Chair- 
man then said he could not refrain from congratulating them on the resolution 
which had been passed respecting the increase of the capital. He had no 
hesitation in saying that it placed them in the very foremost rank of the 
Australasian banks, He was very sorry that there ant bern some little difficulty 
as to the issue of the new capital, but it was satisfactory to feel that, although a 
certain number of the shareholders apparently differed from the directors in 
their policy, that that was really not so, There was a little difference between 
them with respect to the amount of the premium, but he believed that the 
directors had the unanimous support of the shareholders with regard to the 
increase of capital. He strongly urged all the proprietors who could afford to 
do so to take and hold their shares. His views of the prospectus of the bank 
might be sanguine, but they were of the very highest character. The letters of 
allotment would be issued as soon as possible—he thought on Saturday—and 
they were entitled to receive one new share for every three old shares. Replying 
to questions, he added that with regard to the shares not divisible by three, for 
every old share a provisional certificate for one-third of a new share would be 
given, and if presented with two other certificates the holder would be entitled 
to one new share. The first payment would be on April 2nd (£22. 10s.), and 
the other payments would be £25 each on July 2 and Oct. 1. Allthe payments 
might be made at once, in which case 5 per cent, interest would be allowed. 


An extraordinary general mecting of the proprietors of the Standard Bank of 
British South Africa (Limited), was held on January 30th at the offices, Clement's 
Lane, E.C. Mr. M‘Kenzie presided, and stated that the first resolution to be 
submitted to them related to the establishment of a colonial register or registers. 
When the bank was started the founders considered it desirable that there 
should be a colonial proprietory, principally to influence business to the bank. 
In his opinion that had been a wise proceeding, and it had workod well. At 
the same time it had been found in practice that the delays attending forwarding 
transfers from the colony to this country had acted injuriously to the colonial 
shareholders. After much deliberation, having obtained the opinion and advice 
of their general manager abroad, the directors determined to propose a Bill in 
Parliament to obviate the difficulty referred to, as the measure would enable 
them to establish local registers. A large local proprietory in the colonies was 
very advantageous, and it removed an objection, which had sometimes been 
stated against their institution, of being a foreign bank. This was an erroneous 
view of their bank, as they would see when he reminded them that for the last 
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few years they had paid a larger amount of dividend to their colonial share. 
holders than any other colonial bank. They also employed a numerous staff, 
who spent their money in the colony, and the large resources at the disposal of 
the bank had heen freely lent to the colonists on liberal terms, very much to 
the advantage of the colony. A colonial register would enable the shareholders 
in the colonies to receive their dividends probably a month earlier. The solicitor 
then read the Bill, after which the chairman moved a resolution we the 
approval of the meeting to its introduction and passage through Parliament, 
Me Green seconded the motion, and it was carried unanimously. The chairman 
next moved a resolution authorising the name of the bank to be changed to the 
Standard Bank of South Africa (Limited). The motion was seconded, and, in 
reply to a question, as to the reason for the change, the chairman stated that 
the proposed alteration was the logical sequence of the Act which they obtained 
in 1881, They then got powers to extend their operations beyond British South 
Africa, and the change in the title would convey what the bank now really was, 
Retaining the old name appeared an anachronism. The motion was carried 
unanimously, 


An extraordinary general meeting of the pore of shares in the Ionian 
Bank was held on Saturday, February 24th, at St. Michael’s Hall, George 
Yard, Lombard Street; Mr. A. P. Petrocochino presided. The Chairman moved 
a series of resolutions, the first of which authorised an alteration of the deed of 
settlement, in order to give the directors the power of increasing the capital. 
The other resolutions were as follows :—“ 2. t the directors of the bank be 
and they are hereby authorised and empowered to increase the capital of the 
bank by the creation of new shares of the nominal value of £2. 10s. each, 
so that the total nominal value of such new shares do not exceed the sum 
of £31,895. 3s. 4d., being the undistributed balance of profits now 
remaining in the hands of the bank after payment of all dividends declared 
up to this date. 3. That the new shares so to be created as aforesaid be forth- 
with allotted and issued by way of bonus or dividend to the present proprietors 
of fully paid-up shares in the in proportion to the number of such fully 

id up shares now held by them respectively. 4. That the said sum of 
£31,895. 3s. 4d. now in the hands of the bank as aforesaid, or such part thereof 
as may be necessary, be forthwith appropriated and applied by the directors of 
the bank in payment of the nominal amount of the said new shares respectively. 
5. That the proprietors of the said new shares shall not be entitled to any 
dividend in respect thereof for the current half-year ending July 12th, 1883. 
6. That the bank be registered under the Companies Acts, 1862 to 1880.” Mr. 
Michel G. Schilizzi seconded the motion for the adoption of the series of 
resolutions. Mr. Hollams (Hollams, Son, and Coward, solicitors to the bank) 
then explained the resolutions, stating that the existing deed of settlement 
trammelled the action of the directors as to the issue of new capital, and the 
substitution proposed was to replace the elaborate provisions in the old deed, 
which prevented the issue of new shares. With regard to the last resolution, 
he pointed out that if the company was not registered before March 31st the 
liability of shareholders would be unlimited. The only difficulty about it, and 
the necessity for going to Parliament, arose in this way. ‘There was no 
difficulty in registering under limited liability, but if they had done that without 
a special Act of Parliament, there would have been no limit to liability in 
respect of notes. Therefore von | obtained frem Parliament an exceptional 

wer that the Ionian Bank should, notwithstanding its registration, be 
imited in like manner as to its notes. On and after April Ist the limit to 
liability would be twice the amount of the shares. The new shares proposed 
be created would be exactly the same stock as the original shares of £25. 
The issue of notes was not to exceed the paid-up capital. After some further 
conversation the resolutions were put en doc and carried unanimously, and the 
meeting then 
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Banking Grotesques. 


‘Gert out of this!’ shouted an irritated banker to a mendacious clerk; ‘‘ this 
is the third lie I have caught you in since ten o’clock this morning!” ‘‘ Oh, 
well,” said the new man, “don’t be too hard on mea. Give a fellow time to 
learn the rules of the house.”’ 
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Banking Obituary. 


Cart Dantet JepErHoim, banker in Stockholm, died February 3. He was 
born in 1805, and was the founder of Stockholm’s Enskilda Bank. He wasone 
of the delegates sent by Sweden to Hamburg in the financial crisis of 1857. 


We regret to have to record the death of Mr. George ge the senior 
partner in the discount firm of Brightwen and Co., of 8, Finch lane, which 
occurred on the 15th instant. Mr. Brightwen, who belonged to a family long 
engaged in business, was originally connected with Overend, Gurney, and Co., 
but he had established the discount house of which he was the head some years 
before that firm became a limited company. In business, as in private life, he 
was greatly and deservedly respected. 


Rlonetary Review. 


Tue tendency of the discount markets has been downward all 
over Europe. The Bank of France, after eleven months of a 3} 
per cent, minimum, has now moved to 3 per cent., and, at the same 
time, the open market rate for bills has receded to 2§ per cent. 
The National Bank of Belgium has.made a reduction from 4 to 3} 
per cent. The Austro-Hungarian Bank has effected two reduc- 
tions—from 5 to 44, and now to 4 per cent.; while the Imperial 
Bank of Germany, though the drop from 5 to 4 per cent. on January 
19 has not yet been followed up by a fresh downward movement, 
is expected to move in a similar direction very shortly, in anticipa- 
tion of which the open market rates in Berlin have receded from 
3} to 2} per cent. Here the Bank of England has gathered in 
Government money at an unusually rapid rate, and though Lombard 
Street has been somewhat straightened by this operation, the Bank 
directors on the 15th of February decided upon giving the public 
the benefit of lower rates, as it was at the expense of the public that 
their present strength was accruing. They were the more able 
securely to do this because the foreign exchanges had tended in our 
favour as money began to fall on the Continent ; and as even after 
this drop in the Bank rate the level of the market here is above 
that of Paris and Berlin, it is considered highly probable that a 
further drop to 3 per cent. is to be expected almost immediately. 
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The actual variations on the month in London are summarised 
below in our usual form. 





Market Rates—Best Bills. 


Three Months,| Four Months, Six Months. 
| she sx | 4 x 
| 3x ax | she 
| ~an] —9x. [- as 





3} 2 
February 24 ., 32 
32 








Difference .. 2 - 














It will be seen from this that the position of the market is curious. 
It has been the Bank movements alone which has caused the reduc- 
tion in the market quotations for bills, and there has not been a 
drop outside corresponding to that at the bank. At the same time, 
money is really a good deal scarcer in Lombard Street, as shown 
by the advance in the charge for day-to-day loans, and has, indeed, 
risen up to its maximum point of 3} per cent., at which loans can 
be obtained from the Bank of England itself. During the month 
the “other securities” in the Bank have increased £3,000,000, 
showing the larger share of business which has found its way to 
headquarters ; yet the coin and bullion have increased, while the 
note circulation has decreased. But, at the same time, the Govern- 
ment deposits have increased from £3,750,000 up to £8,850,000, 
and it is known that this item must go considerably higher before 
the quarter is out. This is the key to the entire strength of the Bank, 
and granted that that establishment can, consistently with supporting 
the foreign exchanges, give Lombard Street the benefit of its excep- 
tional resources, it will not be justified in withholding it. That 
the tax payments are swelling the Government halance this quarter 
with exceptional rapidity may be gathered from the fact that the 
estimated yield of the income tax this financial year is higher than 
that for any year since the Crimean war, and the great mass of 
those payments are effected in the current quarter. Looking for- 
ward, it is quite possible that money may be somewhat easier as 
the spring advances. Just at the close of February there are very 
large sums of money passing in payment of the half-yearly rail- 
way dividends as well as for taxation purp6ses, and this, coupled 
with the Stock Exchange settlement, has caused money to move 
from hand to hand freely. 

Business in the Stock Exchange has not, however, exhibited any 
special development in the month just closed. There was at one 
time some sign of a revival, but it was checked from a variety of 
circumstances. First, there was a renewal of the political crisis in 
France upon the subject of the Expulsion Bill, coupled with a 
further change of ministers after a prolonged period in which no 
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ministry could be got together. Then there was a further 
depression apparent in New York—a quarter from whence the 
London market is peculiarly liable to be swayed for better or 
worse. Tien there was a return of bad weather here, with gales 
and floods, which have interfered with railway traffic, while trade 
advices have continued to be of a gloomy character. But a still 
further check to a recovery of buoyancy was found in the 
unexpectedly adverse nature of some of the great railway 
dividends. Some companies which were expected to make higher 
returns to their sharcholders were only in a position to reproduce 
the payments of twelve months ago and others which were at least 
supposed to be in as good a position as in the second half of 1881, 
have shown a material decline, mainly owing to the heavy increase 
in their working expenses. The Lancashire and Yorkshire dividend 
(a reduction of } per cent.) and the Great Northern dividend (a 
reduction of 4 per cent.) were both announced upon the same day, 
and the result was for the time a state of general consternation in 
the market for the Midland and Northern Companies. There has 
been on the other hand an improvement in the market prices of 
many European government stocks, the chief advance taking place 
in Russian stocks, upon the approaching coronation, and expecta- 
tions of concessions to popular aspirations. Egyptian, Hungarian, 
Italian, and Spanish securities also stand at a distinct improve- 
ment. Gas property has continued to rise, while the collapse 
amongst electric lighting companies is even more complete than 
it was before. American railroad securities are likewise a good 
deal lower. Amongst bank shares there has been rather less 
fluctuation than usual; but the stocks of the three senior Scotch 
banks have lost some of their recent advance, while Indian and 
foreign -banks are a trifle higher. The Indian exchanges have 
recovered to a moderate extent, and there is a better demand for 
money in India. 

The opening of Parliament at the time when the whole country 
is most deeply moved by the disclosures in Kilmainham Court-house 
has again drawn the attention of the House in the direction of 
Trish affairs; but the Royal Speech has promised a number of 
important measures, including the Bankruptcy Bill and the looked- 
for measure of metropolitan reform. 
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Notices to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow ¢ Sons 
Limited, 25, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number ; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected, 
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Public Encome and. Erpenditure.. 


Tx following are the receipts into and 
between April 1, 1882, and 


REVENUE AND OTHER REcEIPTs, 


yments out ae the Exchequer 
ebruary 17, 1883 :— 
























































Estimate uitoth = exe ba into the Grches 
for Api, ato | Apri "Teal, to 
aes, Feb. a7, 1888. | Feb. 18, 1888, 
Balance, age a, — £ £ £ 
Bank of England — = _ 4,987,455 | 4,628,026 
Bank of Ireland ° a a — 1,039,130 | 1,295,686 
\° 5,976,585 | 5,923,662 
REVENUE. 
Customs . - ° ; ° . . 19,300,000 17,449,000 | 17,205,000 
Excise. . | 27,280,000 | 24,148,000 | 24,569,000 
Stamps (excluding Fee, é&c., Stamps) . 11,145,000 | 10,426,000 | 10,187,305 
Land TaxandHouseDuty) .  . . 2,775,000 1,855,000 }| 1,930,000 
PropertyandIncome Tax. . . «| 11,662,000 7,983,000 {| 7,419,000 
Post Office See Hee. 7,150, 6,516,000 | 6,312,000 
| a Service 1,650,000 1,515,000 | 1,445,000 
Crown Lands . 880, 15,000 815,000 
Interest on Advances for Local Works 
— on Purchase Money of Suez Canal 
1,180,000 1,135,309 1,152,360 
Miscellaneces (including Fee, &€., ‘Stamps) 4,725,000 4,381,040 | 4,080,993 
Revenue » «+  «  « - «| 87,197,000 | 75,673,849 | 74,615,658 
Total,including balance . . . .| 81,649,934 | 80,539,320 
* OTHER RECEIPTS. 
Advances under various Acts, repaid to the Rushoquee 1,949,586 | 1,803,877 
Treasury Bills, Net amount raised . ° _ oe 
Money raised by Terminable Annuities . . _ = 
Temporary Advances not repaid, for Deficiency ° _ = 
Temporary Advances not repaid, for Ways and Means. _ — 
Totals. ~_. _. . _. | 88,599,520 | 82,848,197 
EXPENDITURE AND OTHER PAYMENTS. 
| Total Issues out|Total Issues out 
EXPENDITURE. Estimate [of Exchequer tojot meet Payments 
16828. to Feb. Tie roma to Feb. 18, eae, 
£ £ £ 
Permanent Charge of Debt . . 29,008,672 | 26,863,481 | 26,772,884 
Interest, &c., of Debt, not forming part of ? 
the Permanent Charge . 710,000 541,012 543,021 
Other charges on Consolidated Fund ; 1,701,000 1,452,884 1,528,189 
Supply Services . . . «~ ~~. «| 55,982,141 | 47,160,247} 45,059,920 
Estimate . : - | 87,896,813 
Expenditure . . . .  ~ «| 76,017,624) 73,903,464 
OTHER PAYMENT 
ane, under various Acts, issued ei the reed 1,110,859 1,696,066 
Military Barracks ° . ° _ _— 
Treasury Bills, more paid off than issued — _ 6,000 
Buthoquer Bonds, more paid off than issued Li _ _— 
Exchequer Bills, more paid off than issued - 11,500 200,400 
oo and Means Advances, repaid . . _ -_ 
Surplus Income applied to reduce Debt : — 200,000 
Balan: sbruary = 77,139,483 | -76,005,930 
Bank of Eng +24 5,485,487 | 5,613,248 
>. i Seen e 975, 824,019 
Totals . ee £ | 88,599,520 | 82,343,197 
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Sank of England.—Analpsis of Returns. 





























Coin Proportion |} Governmént Other 
Date: Notes in and Bullion | of Coin and Securities Securities Public 
bs Circulation. in Issue Bullion to in Banking in Banking Deposits, 
Department. Circulation. | Department. | Department 
1882, £ £ x £ £ £ 
Mar. 1 | 25,016,455 |} 20,774,135 83 | 13,183,684 | 25,883,187 | 9,136,618 
8 | 24,826,140 | 21,227,830 86 13,296,309 | 24,708,260 | 9,811,030 
15'| 24,591,495 | 22,082,040 89 | 13,296,809 | 24,491,677 | 9,795,537 
22 | 24,598,415 | 29,731,950 92 | 13,296,309 | 23,049,026 | 9,184,368 
29 | 26,166,110 | 22,910,150 or | 13,396,649 | 24,617,458 | 10,074,368 
Apl. 5 | 26,337,710 | 22,305,515 85 | 13,395,643 | 26,288,119 | 10,235,209 
12 | 26,125,070 | 22,322,875 85 13,382,907 | 22,049,270 | 6,162,438 
19 | 26,107,350 | 22,563,415 87 | 18,382,907 | 21,637,902 | 6,504,788 
26 | 25,936,185 | 22,759,955 88 13,382,907 | 21,461,548 | 5,628,993 
May 3/| 26,541,910 | 22,208,295 82 | 13,394,213 | 20,788,886 | 5,410,243 
10 | 26,208,750 | 21,889,755 84 | 13,474,213 | 20,873,340 | 5,146,212 
17, | 26,966,430 | 21,677,610 83 | 13,474,213 | 21,216,379 | 5,611,196 
24 | 25,810,175 | 22,993,580 87 | 13,474,213 | 20,875,182 | 6,128 861 
31 | 26,330,880 | 22,130,495 84 13,474,213 | 22,468,401 | 5,741 023 
June 7 | 25,989,675 | 22,196,020 85 | 13,774,159 | 20,775,485 | 6,256,921 
14 | 25,798,940 | 22,636,665 88 | 13,774,159 | 20,587,029 | 6,531,159 
21 | 28,552,610 | 93,290,430 or | 13,774,159 | 20,836,093 | 7,331,543 
28 | 26,070,945 | 23,410,665 90 | 18,780,079 | 22,509,727 | 7,678,483 
July 7| 26,964,925 | 23°145,960| 86 | 15,050,990 | 26,643,377 | 8,971,474 
14} 26,971,590 | 922,634,135 84 14,649,471 | 22,607,228 | 4,102,347 
21 | 26,643,245 | 29°718,045 85; | 14,349,471 | 2270,394 | 3 456,681 
26 | 26,690,890 | 22,400,875 84 14,349,471 | 22,713,909 | 3,859,186 
Aug. 2 | 27,296,050 | 21,890,665 80 | 14,349,251 | 22,877,526 | 3,817,1¢1 
9 | 27,126,825 | 21,190,720 78 18,947,575 | 22,748,454 | 3,421,740 
16 | 26,839,230 | 20,869,895 7 12,751,602 | 22,784,057 | 3,874,640 
23 | 26,465,920 | 20,947,150 79 | 12,751,602 | 22,898,841 | 4,356,287 
30 | 26,392,745} 20,962,026 79 | 12,455,154 | 22,789,694 | 4,217,475 
Sept.6 | 26,406,060 | 20,752,585 78 | 12,180,154 | 28,186,555 | 4,260,630 
13 | 26,194,980 | 20,736,540 79 | 11,682,205 | 28,981,935 | 4,652,866 
20 | 26,077,060 | 20,852,440 | 80 | i1'682'205 | 23'957’804 | 5:245°075 
27 | 26,188,875 | 21,206,335 81 | 11,682,205 | 24,341,156 | 5,100,799 
Oct. 4 | 27,130,575 | 20,596,075 76 11,869,133 | 25,089,747 | 4,540,220 
11 | 26,951,525 | 20,346,810 76 13,981,057 | 24,402,006 | 4,597,765 
18 | 26,678,390 | 20,334,140 | 76 12,931,057 | 23,183,841 | 4,117,999 
25 | 26,322,425 | 20,245,640 77 12,731,057 | 23,100,655 | 3,928,945 
Nov.1 | 26,702,865 | 19,328,675 72 12,581,057 | 22,945,295 | 3,668,407 
8 | 26,295,200 | 19,453,410 74 11,231,057 | 22,758,340 | 2,510,328 
15 | 26,209,010 | 19,426,170 74 10,631,057 | 22,531,912 | 2,646,824 
22 | 25,665,575 | 19,594,560 77 10,381,057 | 22,638,546 | 3,603,070 
29 | 25,462,010 | 19,829,895 78 10,381,057 | 22,618,380 | 4,062,288 
Dec. 7 | 25,666,660 | 19,853,620 "7 11,381,002 | 22,472,411 4,598,961 
2 3 7 ° ,197, 4,998,961 
20 | 25aa6405 | sores | fq | insetiooz | aaa7aeiz | 6.05638 
27 | 25,693,195 | 19,656,930 76 11,381,002 | 24,796,176 | 6,951,544 
1883, | * 
Jan. 3 | 26,419,700 | 19,726,950 75 11,375,807 | 29,115,715 | 6,289,726 
10 | 26,893,210 | 19,860,930 77 | 18,775,807 | 21,406,828 | 4,532,514 
17 | 25,626,425 | 20,462,450 $o | 13,075,807 | 21,477,854 | 3,611,541 
24 | 25,180,640 | 20,946,980 83 | 12,585,107 | 20,798,115 | 3,747,102 
81 | 25,165,975 | 21,317,855 85 | 11,885,107 | 19,903,870 | 4,071,790 
Feb. 7 | 26,190,175 | 21,558,060 85 - | 11,883,872 | 21,230,281 | 5,787,202 
14 | 25,068,040 | 21,697,755 87 | 12,383,372 21,883,005 | 6,795,109 














FF or the corresponding statement, from November, 1881, to October, 1882, see pages 416 and 417 of 
the “ Banking Almanac.” 
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Sank of England.—Analpsis of Returns. 









































| 
Total 

Other B Proportion Rate 

ae ee "ae | Reserve, | of Hevorva| of Batt, 
£ 1882. £ £ £ | £ °le 
36,618 Mar. 1 23,853,766 205,242 | 83,196,626 | 12,514,534 38 6 
311,030 8 | 22,873,490 | 197,612 | 32,882,132 | 13,218,063 40 4 
95,537 15 | 23,730,972 | 245,788 | 33,772,297 | 14,330,243 42 — 
84,368 22 | 23,697,209 202,358 | 38,083,935 | 15,112,531 46 3 
174,368 29 | 24,042,840 184,749 | 34,301,957 | 14,666,854 43 — 
235,209 Apl. 5 | 24,336,341 209,860 | 34,781,410 | 12,729,717 36 _ 
62,438 12 | 24,448,806 | 209,720 | 30,820,964 | 13,045,245 42 _ 
504,788 19 | 24,880,198 | 262,935 | 30,637,921 | 13,278,822 43 —_ 
328,993 26 | 24,917,529 | 222,399 | 30,768,921 13,590,882 - 44 — 
£10,243 May 3 | 23,359,972 | 234,954 | 29,005,169 12,481,018 42 —_ 
46,212 10 | 23,751,333 227,881 | 29,125,436 12,446,580 43 —_ 
311,196 17 | 23,664,452 245,201 | 29,520,849 12,508,010 42 _ 
123 861 24 | 23,644,934 226,492 | 29,995,287 13,324,924 44 — 
741 023 31 | 24,952,669 194,711 | 30,888,403 | 12,573,824 41 — 
256,921 June 7 | 23,296,332 262,197 | 29,815,450 12,902,233 43 _ 
531,159 14 | 23,525,959 254,851 | 30,311,969 13,591,760 45 _— 
331,543 21 | 23,904,464 230,600 | 31,466,607 14,501,885 46 -_ 
578,483 28 | 24,801,985 220,863 | 32,701,331 14,059,996 43 _— 
971,474 July 7 | 27,577,803 214,901 | 36,764,178 12,877,673 35 _ 
102,347 14 | 27,433,813 274,482 | 31,810,642 12,455,951 39 _ 
456,681 21 | 28,035,738 278,298 | 31,770,717 12,771,863 40 _ 
859,186 26 | 27,462,081 216,926 | 31,538,193 12,403,529 39 _ 
817,101 Aug.2 | 26,404,545 260,573 | 30,482,219 11,218,842 37 _ 
421,740 9 | 25,772,350 228,166 | 29,422,256 10,691,833 36 _ 
874,640 16 | 24,100,839 238,124 | 28,213,603 10,691,193 38 4 
356,287 3 24,137,634 236,575 | 28,730,496 11,098,120 39 _ 
217,475 30 | 23,991,038 202,162 | 28,410,675 11,138,781 39 _ 
260,630 Sept.6 | 23,552,844 232,211 | 28,045,685 11,006,605 39 _ 
652,866 13 | 23,569,849 250,911 | 28,473,626 11,156,714 39 6 
245,075 20 | 23,198,356 244,760 | 28,688,191 11,410,925 40 _ 
100,799 27 | 23,895,915 203,899 | 29,200,613 11,543,900 39 _ 
540,220 Oct. 4 | 23,928,433 235,900 | 28,704,553 10,105,878 35 _ 
597,765 11 | 25,883,184 259,031 | 30,739,980 9,992,493 2 che 
117,999 18 | 24,334,093 276,931 | 28,729,023 | 10,257,374 36 _ 
928,945 25 | 24,425,285 251,725 | 28,605,955 10,419,954 36 _ 
668,407 Nov. 1 | 23,197,832 231,923 | 27,098,162 9,209,961 34 —_ 
510,325 8 | 23,294,300 257,250 | 26,061,873 | 9,712,012 37 _ 
545,824 15 | 22,593,159 223,713 | 26,362,696 | 9,848,947 39 - 
603,070 22 | 22,058,778 224,438 | 25,886,286 | 10,520,694 41 _ 
062,288 29 | 22,109,491 205,951 | 26,377,730 | 11,009,299 42 _ 
523,947 Dec. 7 | 22,438,100 244,800 | 27,206,847 | 10,962,610 40 _ 
998,961 14 | 22,005,732 221,126 | 27,225,819 | 11,262,759 41 _ 
056,332 20 | 22,084,412 197,373 | 28,838,117 | 11,201,539 39 a 
951,544 my 21,876,338 172,705 | 29,000,587 | 10,452,050 36 _ 
289,726 Jan. 3 | 25,927,678 219,530 | 32,436,934 | 9,684,091 30 _ 
532,514 10 | 23,038,320 291,456 | 27,862,290 10,474,478 38 _ 
611,541 17 | 24,180,764 223,180 | 28,015,485 | 11,377,863 4l _ 
747,102 24 | 23,906,482 184,147 | 27,837,731 12;377,065 44 4 
071,790 31 | 22,288,975 188,613 | 26,549,378 12,700,071 4 _— 
787,202 Feb. 7 | 22,049,000 236,246 | 28,072,448 |. 12,955,652 46 — 
795,109 14 | 22,629,604 225,318 | 29,549,926 15,287,882 45 3} 
14 417 of For the corresponding stat t, from November, 1881, to October, 1882, see pages 416 and 417 of 
the Banking Almanac” for 1883, 
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Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows:— 





Bank of England Weekly Returns. 


ISSUE DEPARTMENT, 









































1883, 1883. | 1883. 1883. 
Feb. 13. Feb. 15. | Feb. 20. Feb. 23. 
£ £ r £ 
Notesissued «ss +; | 87,308,060 | 37,447,755 | 37,447,756 | 37,806,910 
Government debt eg oa et | 11,015,100 | 11,015,100 | 11,015,100 | 11,016,100 
er securitii . . oh 734,900 4, 734,900 4,734,900 "900 
Gileineniwwittn «=: : 21,558,060 | 21,697,755 | 21,697,755 | 22, 3056, 910 
Silver bullion . ‘ * e pa 
~~ _ 87,308,060 | 37,447,755 | 97,447,755 | 37,806,910 
BANKING DEPARTMENT. 
| 1908. | | 2683. 1883. 1883, 
| Feb.13 | Feb. 15. | Feb. 20. | Feb. 22. 
| 14 53,000 000 | 14 és 000} 14 Ss 14, 553,000 
> . ‘ 55 553, 553,000 ,553, 
preteen exgieed ° 5 St sg4s'80 4 9,451,333 | 3°451,393 | 3,493,535 
Fubiic deposits _{inetuding Pa ona | 
mee oy nee one 5,787,202 | 6,795,109 | 6,795,109 | 8,854,957 
ae” * 1 | g3'o49'000 | 22°529's04 | 22'529,504 | 22,783,395 
Seven-day and other bills. . . 236,246 225,313 "225,313 186,197 
| 46,069,255 | 47,554,259 | 47,554,259 | 49,871,064 
Government securities . . | 11,883,372 | 12,383,372 | 12,383,372) 12,383,372 
Othersecurities. . . - ., 21,230,231 | 21,883,005 | 21,883,005 | 23,453,735 
Notes. . . « .  .  «. 19°117}885 | 12/379,716 | 12,379;718 | 13,115,440 
Gold and silver coin . e ‘ . 837, .767 | 908,167 908,167 | 49,871,034 











16,069,255 _ | 47,654,259 { 


47,554,250 | 49,831,034 





THE EXCHANGES. 





Loxpoy— Feb.13. | Feb. 15. 


























Feb. 20. | Feb. 22. 
Amsterdam,short . . . . 12 23 | 12 2 12 23 12 2 
Ditto 3 months a ney ys 12 (BS 12 12 Bt 12 5k 
Rotterdam, ditto ‘ 12. OB | 12 5 12 «OBS | 12 3 
Antwerp and Brussel, ditto... 25 533 | 26 53 25 52% | 25 5: 
Paris, short ° . : 26 323 25 31% 25 324 | 25 32% 
Ditto3months ; | |]. 25 61 25 51% 25 514 | 25 50 
Marseilles, ditto. . ade 25 51h 25 51} 25 513 | 25 50 
se, . ; 2068 7 2066 2065 
Berlin, ditto . e 2 ° 2068 | 2067 2067 2065 
Leipsic, ditto ‘ > ‘ 2 2067 2067 2065 
Frankfort-on-the-Main, ditto.  . 2068 2067 20670 2065 
a vai aie!) uplape > “hs am Ps a % j - = is 
0; mhagen, a ee a 
Stackho . ° . e 18 50 18 49 18 49 | 18 49 
Christiania ee et Cee 18 50 | 18 49 18 49 18 49 
Vienna, _ ° e e ° ° 12 15 | 13 16 23215 | 12 15 
Trieste. ° e . 12 16 | 12 163 12 15 12 15 
Zurich ‘nd'8 Basle, ditto a 25 50 25 50 25 50 25 60 
Madrid, di ete 465 463 46°; 46% 
Cadiz, ta . ° Ps . 46,'; i 16 46; | 4675 
Seville, ditto pi tes «6 ae, | 4% 
Barcelona, ditto j oa 465, | "7 467; | < 
Malaga, ditto 46: | soy 
Granada, ditto 46% ; #% 
Santandar, ditto . 465 | 464 465 4 
Bil ditto ' a 4 | 46t 463, | 
Zaragoza, ditto .| 40h |. 6k 3 
Milan, Leghorn, ditto «| 25 77) | 25 77% 25 72% | 25 67% 
Venice, ditto’ . . «| 25 77% | 26 778 | 325 72% | 25 67 
Naples, ditto . .| 26 77 25 77% 25 724 | 25 67 
Palermo and Messina, ditto e | 26 77 25 77% 25 723 25 67 
Lisbon, 90 days ium 52 52 62 61 
Oporto, ditto ° . ° e + | 62 62 52 61 
Calcutta, demd, . ‘ ‘a oa 1.73 1.7% 1.7% | 1.7 
Calcutta and Bombay 30.days . . | ~~ — = — 
New York (Gold) ditto eo Sa 49§ 49§ 498 494 
PRICES OF BULLION 
| Per Oz. Per Oz. Per Oz. | Per Oz. 
|; &8.d, £58. 4. £s. 4. | £8. a. 
Foreign Gold in Bare (Standard) -| 317 9 317 317 9 317 9 
Mexican . .- O48 O4R O41 O4 
Silver in Bars (Standard) . .| 0 4 2% © 4 2% | 0 4 2%/ 0 4 3 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 
Semente authorized by the Acts of 1844 = 1845 :— 























England— Bank of England . < ; * : . £4,000,000 
” 207 Private Banks . ‘ - : : : : ‘ . 5,163,407 
72 Joint Stock Banks. ‘ ‘ ‘ ; 7 ‘ . 8,495,446 
Scotland— 12 Joint Stock Banks ‘ 3 : i . ; . 8,087,209 
Ireland— 6 Joint Stock Banks . é ‘ , ‘ ‘ : . 6,854,494 
£32,090,556 
Add, aren since, in authorized amount of Bank ¥4 ee: — 
1855—Dec. 7th . £475,000 
1861—July 10th . ‘ * 175, 7000 
1866—Feb. 21st . y ° . 350,000 
1881—April lst . é : % 750,000 
-__ 1,750,000 
£38,840,556 
Deduct, Lapsed Issues— 
England— 98 Private Banks. ° ‘ . : . 21,605,241 
26 Joint Stock Banks a A e - 1,104,808 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) £337,938 
City of Glasgow Bank : A é 72,921 
410,859 
3,120,408 
£30,720,148 
SUMMARY OF PRESENT FIXED ISSUES. 
England— Bank of England . ‘ ; : : . £15,750,000 
* 103 Private Ban 5 3 . j ° : , . 8,548,166 
46 Joint Stock Banks. ‘ é ‘ ‘ ‘ : . 2,891,188 
Scotiand— 10 Joint Stock Banks. , : é . ; 4 . 2,676,350 
Treland— 6 Joint Stock Banks. ‘ . ; : ‘ é . 6,354,494 
£30,720,148 
SN 
Note.—The number of Private Banks authorized to issuc sna! own nar’ 
in England, by the Act of 1844, was. . 207 
Diminished in number by ee - pra on 
Lapsed Issues... 2 oie cok @ islet 104 
i 108 
ES 
The number of Banks, authorized to issue their own notes in sees by 
the heute? 1845, was . - R a ‘ 19 
in number y amalgamation . . : : a . 
Lapsed Issues, as stated above . A Ps P ‘ “ ; oo 9 
10 
—— od 
ENGLISH FUNDS. 
| Friceon | Highest. | Lowest, | juices 
Consols . : Sl ae | 1023 102 1023 
Exchequer Bills . . . — 8/ pm. 4} pm. _ 











Bank Rate of = 34 per cent. 
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Bankers’ Weekly Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria c 82 


(Eatracted from the Lonpon GazETTE 


PRIVATE BANKS. 





| 
| AVERAGE AMOUNT. 








Author- 
NAME OF BANE || ized |! Nl 

| Issue. | Dec, 23. | Dec. 30. | Jan. 6. Jan. 13. 

i £ z £ z 
1 Ashford Bank . e i || 11,849 8,926 | 8,351 |} 8,916 | 8,946 
2 Aylesbury Old Bank . é || 48,461 | 15,015 | 15,880 | 15,095 | 15,090 
: — _— Biggleswade Bank - || 37,223 | 11,575 is 11,415 ao 
arnstaple Bank ‘ ; \| 17,182 2,135 3 2,129 76 
5 Bedfont Bank P , | 34/218 | 25,881 967008 26,137 25,374 
6 Bicester and Oxfordshire Bank ‘ || 27,090 || 11,690 | 11,613 | 11,501 | 11,965 
7 Boston Bank—Garfit and Co. . || 75,069 || 36,388 | 35,812 | 36,575 | 37,782 
8 Broseley and Bridgnorth Bank . . || 26,717 || 8,582 | 8,632 | 9,056 | 9,248 
9 Buckingham Bank . F : . || 29,657 |, 13,758 | 18,395 | 13,764 | 13,756 
10 Bury and Snffolk Bank . || 82,362 | 24,890 | 25,131 | 25,532 | 25,559 
11 Banbury Bank . ie a ‘ | 43,457 || 14,054 , 13,935 | 14,080 
12 Banbury Old Bank . || 55,153 |) 15,574 | 15,463 | 15,328 | 15,535 
13 Bedfordshire Leighton Buzzard Bk. ° | 36,829 || 23,158 | 23,007 | 23,180 | 23,863 
14 Brecon Old Bank - || 68,271 || 15,617 | 15,100 | 15,179 | 13,958 
15 Brighton ( nion Bank - . || 83,794 || 15, 836 16,752 | 17,749 | 17,689 
16 Burlington and Driffield Bank || 12,745 VE 257 1,207 | 1,166 1,090 
17 Cambridge Bank—Mortlock & Co. . | 25,744 12’ ,282 |.13,137 | 12,346 | 12,402 
18 Cambridge and o_o Bank. | 49,916 || 87, 995 38,423 36, 985 | 35,918 
19 Canterbury Bank - || 83,671 12°637 12,755 | 13,601 | 13,925 
20 Colchester Bank , « || 25,082 8,483 | 8,471 | 9,198 | 9,680 
21 Colchester and Essex Bank . || 48,704 || 21,7 21,630 | 22,137 | 22,892 
22 City Bank, Exeter. 21,527 8,754 9,150 9,268 8,925 
23 Craven Bank—Birkbeck & Co. . 77,154 || 41,273 | 40,071 | 39,698 | 39,898 
24 Derby Bank—Smith & Co. 41,304 || 12,973 | 12,759 | 12,415 | 12,543 
25 Devizes and Wiltshire —_ 20,674 || 2,765 | 2,779 | 2,754 | 2,875 
= cman Bank po 64,377 | 66,231 | 66,185 | 65,444 
evonport Bank “ 10,664 2,010 | 2,100 | 2,325 | 2,285 
28 Dorchester Old Bank || 48,807 || 27,992 | 28,095 | 27,650 | 28,955 
29 East Cornwall Bank . \|112,280 || 55,724 | 54,442 | 52,400 | 53,397 
80 East Riding Bank - || 53,392 || 44,367 | 42,826 | 46,266 | 47,941 
81 Essex Bk. and Bishop's s Stortford Bk. || 69,637 28; 924 | 28,890 | 31,141 | 30,973 
= a ae 4 - || 87,894 % 298 1 14 13,128 

3. arnham M 14,202 385 a 2770 | 4, 
34 —— Bank. 6,681 yen won 4,353 | 4,553 
85 Godalming Bank 6,322 4,657 550 | 4,805 | 4,935 
36 Guildford Bank . ‘ . || 14,524 | 7,657 | 7,580 | 7,900 | 7,630 
87 Grantham Bank—Hardy & Co. . - | 80,372 | 12,512 | 12,451 | 13,060 | 12,965 
88 Hull and Kingston-upon-Hull Bank . || 19,979 |) 13,170 | 12,188 | 13,441 | 14,470 
89 a Town and ways Bank . | 56,591 || yal = 15,680 | 16,107 
40 Harwich Bank . 5,778 | 2, ’ 8,014 182 
41 a Hitchin Bank F 3 7 38,764 | tren pon 21,951 | 21,966 
42 Ipswich Bank 21,901 :298 | 13,0. 13,458 | 14,260 
43 Thswich and Needham Market Bank . || 80,699 | 84,715 | 34,692 | 38,411 | 39,062 
S Kentish Bank—Mercers & Co. . - || 19,895 |) 13,147 | 18,648 | 14,677 | 14,708 
Kington and Radnorshire Bank . ° | 26,050 || 15,726 | 14,989 | 14,864 | 14,736 
4 Kendal Bank. ° 2 7 B+ ae reese oe 87, 774 
7 Leeds Bank 757 i 81,503 
48 Leeds Union Bk. —w. Ww. Brown & Co. | 87,459 | 35,736 | 35,119 | 34,515 31,719 
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Author- AVERAGE AMOUNT. 











NAME OF BANK ized 
Issue || Dec. 23. Dec. 30,| Jan. 6. Jan. 18. 
2 £ £ £ £ £ 
49 Leicester Bank h . || 32,822 || 16,594 | 17,807 | 17,889 | 16,685 
50 Lewes Old Bank .. . || 44,836 || 15,709 | 15,358 | 15,633 | 15,951 
51 Lincoln Bank 100,342 || 68,853 | 67,872 | 69,820 | 71, 
52 Llandovery Bank and Llandilo Bank 32,945 || 21,204 | 20,484 | 19,348 | 18,325 
53 Lymington B: 5,038 || 1,189 | 1,218 | 1,421 | 1,548 


54 Lynn Regis and od Linsalnehiee Bank . 42,817 || 19,749 | 19,283 | 20,098 | 20,207 


























55 Lynn Regis and Norfolk rived 13,917 || 8,539 | 8,260 | 8,165 | 8,379 
56 Macclesfield Bank . « || 15,760 || 4,702 | 4,756 | 5,089 
57 Miners’ Bank . a i . || 18,688 || 14,051 | 18,707 | 13,601 | 14,574 
68 Monmouth Old Bank ; : « || 16,385 1,222 | 1,223 882 id 
59 Newark Bank . ‘ . || 28,788 || 14,859 | 14,560 | 13,820 | 18,528 
60 Newark and Sleaford Bank d 51,615 20,739 | 19,973 | 23,081 | 23,494 
61 Newbury Bank . ‘ . || 86,787 7,115 7,150 | 7,316 | 7,486 
62 Newmarket Bank . é . || 28,098 |} 9,981 | 10,458 | 11,018 | 10,916 
63 Norwich and Norfolk Bank ° . ||105,519 || 62,111 | 65,803 q 7 
64 Naval Bank, Plymouth . 27,321 || 12,637 | 13,192 | 18,092 | 14,177 
65 New Sarum Bank—Pinckney ‘Bros. 
(now Salisbury Old ry ‘ 15,659 2,665 | 2,617 | 38,185 | 8,415 
66 Nottingham Bank . 5 . || 81,047 || 28,597 | 29,147 | 28,681 | 27,703 
67 Oswestry Bank . fg é . || 18,471 5,814 | 5,903 | 5,981 | 5,715 
68 Oxford Old Bank ‘ 84,391 || 22,758 | 23,656 350 J 
69 Old Bank, Tonbridge ” " . || 18,183 344 | 9,720 | 10,728 | 10,338 
70 Oxfordshire Witney Bank . || 11,852 8,608 | 38,742 | 3,638] 8,690 
71 Pease’s Old Bank, Hull . i . || 48,807 || 48,810 | 42,642 | 44,264 | 45,057 
72 Penzance Bank e . || 11,405 5,214 | 5,819 | 6,182 5,630 
73 Reading Bank—Simonds and Co. . || 37,519 || 17,446 | 18,176 | 19,478 | 19,281 
74 Reading Bk.—Stephens, Blandy & Co. || 43,271 || 15,630 | 15,883 | 16,635 | 17,290 
-75 Richmond Bank, Yorkshire . R 6,889 || 6,143 | 5,607 | 5,755 | 5,554 
76 Royston Bank . : Z é . || 16,898 || 5,772 | 5,775 | 5,732] 6,089 
77 Rye Bank 29,864 || 4,881 | 4,487 | 4,690] 4,718 
78 Saffron Walden and North Essex Bk. 47,646 || 13,199 | 13,209 | 18,798 | 14,570 
79 Salop Bank if z . || 22,888 || 2,245 | 2,487 289 | 2,394 
80 Scarborough Ola Bank é . || 24,818 || 17,523 | 16,948 | 17,010 | 17,125 
81 Shrewsbury Old Bank. . || 43,191 || 15,956 | 15,803 | 16,484 | 16,526 
82 Sittingbourne and Milton Bank . || 4,789 844 790 864 938 
83 Southampton Town and —s Bank || 25,359 5,858 | 6,290 | 7,285 | 7,865 
84 Stamford and Rutland Bank . || 81,858 || 8,967 | 8,438 | 8,488] 9,189 
85 Tavistock Bank : ‘ . || 18,421 6,375 | 6,826 | 7,006] 7,074 
86 Thornbury Bank - || 10,026 4,185 | 4,161 | 4,865) 4,118 
87 Tiverton and Devonshire Bank . || 18,470 5,412 | 5,835 | 5,811 | 5,344 
88 Thrapston and Kettering Bank . || 11,559 || 6,895 | 6,958 | 7,891 | 7,826 
89 Tring Bank and Chesham Bank _.. || 13,581 9,856 | 9,916 | 9,691 | 9,895 
90 Towcester Old Bank . || 10,801 3,022 | 2,933 | 8,895 | 8,778 
91 Uxbridge Old Bank . : ‘ . || 25,186 |} 5,097 | 4,926 | 5,087) 5,185 
92 Wallingford Bank . . || 17,064 |} 2,161 | 2,125 | 2,129 2,185 
93 Warwick and Warwickshire Bank . 80,504 || 15,249 | 15,585 | 16,367 | 16,407 
94 Wellington Somerset Bank . . || 6,528 || 38,802 | 3,559 | 3,686 | 8,608 
95 West Riding Bank . - é . || 46,158 || 29,804 | 29,775 | 29,189 | 31,092 
96 Whitby Old Bank . 14,258 || 7,756; 17,778 | 7,998 8,849 
97 Winchester, Alresford and Alton Bk. 25,892 || 4,193.; 4,400 | 4,833 | 4,468 
98 Weymouth Old Bank é - || 16,461 9,226 | 8,983 | 9,954] 9,865 
99 Wisbech and Lincolnshire Bank . || 59,713 || 28,545 | 28,714 | 24,049 | 24.398 
100 Wiveliscombe Bank . - || -7,602 910 971 | 1,121) 1,281 
101 Worcester Old Bank . é ° . || 87,448 || 28,504 | 28,880 | 29,782 | 30,767 
102 Yarmouth and Suffolk Bank 53,060 || 33,905 | 31,318 | 80,011 | 29,390 
108 Yarmouth, Norfolk and Suffolk "Bank 13,229 || 14,515 | 13,591 | 11,148 | 9,810 














WEEKLY RETURNS OF BANKS OF ISSUE. 
JOINT STOCK BANKS. 





sation | AVERAGE AMOUNT. 
NAME OF BANE. ized 


Issue. | Dec. 23. | Dee. 30. Jan. 6. ‘Jan. 13. 











£ £ z £ 
1 Bank of Westmoreland . e - |} 12,225 || 11,128 | 10,056 | 9,773 | 10,534 
2 Barnsley Banking Company 9,563 | 5,607 5,385 | 5,465 
3 Bradford Banking Company, Limited 49,292 || 84,840 85,078 | 34,183 
4 Bank of Whitehaven, Limited . 82,681 || 21,973 2 | 22,670 | 23,308 
5 Bradford Commercial manatee Co., 
Limited 


20,084 || 18,340 20,468 | 18,897 
6 Burton, Uttoxeter, ‘and Ashbourn 
Union Bank, Limited . 60,701 || 32,170 83,468 | 32,930 
7 Cumberland Union Bkg. Co., Limited 85,395 |} 33,645 34,230 | 35,495 
8 Coventry Union Banking Company . || 16,251 || 9,148 9,188 | 8,644 
9 County of Gloucester Banking Co., 
144,352 || 61,435 68,491 | 63,365 


Limited 
10 Carlisle and Cumberland Banking Co., * 

Limited - 25,610 || 20,660 19,610 | 21,166 
11 Carlisle City & District Bank, Limited 19,972 || 19,891 20,066 | 19,973 
12 Derby and Derbyshire Banking Co. 

Limited 20,093 || 12,682 12,510 | 12,218 
13 Darlington District J oint Stock Bk. Co. 26,134 || 20,618 17,750 | 17,951 
14 Gloucestershire Banking Company... |/155,920 |/106,795 109,567 |110,581 
15 Halifax Joint Stock Bank, Limited . || 18,534 |} 15,415 15,689 | 15,726 
16 Huddersfield Banking Company - || 37,854 |} 29,919 82,616 | 29,776 
17 Hull Banking Company, Limited _. || 29,333 || 27,013 81,029 | 28,928 
18 Halifax Commercial Bkg. Co., Limited 10,190 386 | 10,843 | 10,355 
19 Halifax and Huddersfield Union Bank 16,789 17,288 | 16,897 
20 Knaresborough and Claro Banking Co. 20,789 | 20,425 | 20,168 | 20,093 
21 Lancaster Banking Company 54,166 | 54,083 | 55,551 iy 
22 Leicestershire Banking Co., Limited . 47,895 | 47,855 | 48,977 | 48,601 


23 Lincoln and Lindsey Banking Co., 
Limited 51,620 || 46,967 | 46,798 | 47,929 | 49,671 
24 Leamington Priors and Warwickshire 


Banking Company, Limited . - || 18,875 || 7,619} 7,700 | 7,993} 7,654 
25 Ludlow and Tenbury Bank 10,215 5,215 | 5,060 | 5,222] 5,461 


26 Moore & Robinsons’ Notts. Bkg. Co., ke 
Limited . 35,818 || 29,754 | 30,284 | 31,499 | 32,180 
27 Nottingham and ‘Notts. Banking Co., r 29,477 || 23,032 | 23,397 | 24,891 | 24,879 
28 Northamptonshire Union Bk., Limite $4,356 || 42,876 | 42,268 | 43,739 | 43,093 
29 Northamptonshire Banking oi 
Limi 26,401 || 13,426 | 18,013 | 13,535 | 13,160 
80 North and South Wales Bank, Limited 68,951 || 54,852 | 52,124 | 50,301 | 47,876 
31 Pares’s Leicestershire Banking Co., 
59,300 || 38,689 | 89,488 | 41,572 | 40,347 


Limited 
82 Sheffield Banking Company, Limited 85,848 || 27,053 | 28,395 | 28,000 | 26,020 
383 Stamford, Spalding & Boston Bk. Co., 
Limited . . . || 55,721 || 47,185 | 46,190 | 46,103 | 45,903 
84 Stucke ’s Banking Company 356,976 ||221,283 (220,754 224,977 |225,075 
85 Sheffield and Hallamshire Banking Co. 23,524 || 16,902 | 17,960 | 16,185 | 15,873 
36 Sheffield & Rotherham Joint StockBk., 
imi 83,842 | 34,478 | 33,879 | 30,978 


Limited . P © ° é 3 
87 Swaledale and Wensleydale Bkg. Co. 44,575 | 42,063 | 41,007 | 40,736 
88 Wolverhampton & StaffordshireBk.Co 8,950 | 9,295 | 9,424 | 10,610 
39 Wakefield and Barnsley Union Bank . 14,604 |} 11,985 | 11,871 | 12,390 | 12,121 
40 Whitehaven Joint Stock Banking Co. 21,934 | 22,545 | 23,287 | 23,628 
41 Wilts and Dorset Banking Company . 68,158 | 68,510 | 69,436 | 72,163 
42 West Riding Union Banking Company || 34,029 ||,28,325 | 27,959 | 28,837 
43 Worcester City and County Bank Co., | 

Limited . . | 386 870 478 
44 York Union Banking Company - e 66,212 | 65,745 | 66,755 
45 York City and County Banki Co — 78,656 81,091 | 84,443 

Yorkshire Banking Company, ited 108,221 105,487 |108,248 























Krish and Sroteh Circulation Returns, 


Average Circulation,and Coin held by the Intsn and Scotcn Bans during the Four 
‘eeks ending Saturday, the 13th January, 1883, 


IRISH BANKS. 





Average Circulation durin Average Amount 
Four Weeksending as abot’. Gold and Silver 
Coin hela 
NAME OF BANK. Cireulati during Four 


£5 and " Weeks endi 
upwards. Under £5.| Totals, ee a 








; e | 2 e | 2 £ 

Bank of Ireland i 2,063,125]1,843,825 3,406,950, 505,991 
Provincial Bank of Ireland | ’589,297| 440,788; '980,085) 852,125 
Belfast Bank . 3 611 || 290,447} 315, "713! 606,160} 451 270 
Northern Bank Satie site ¥ 195,775 262 "007; 457.782 
Ulster Bank . . . . 437,082} 410,919 847.951 j 
The National Bank. .  . 39 |/1,006,350, 677,049 1,683,399] 1,116,352 

1. 




















Torats (Irish Banks) . | 6,954,494 4,582,026 3,450,901 7,982,827 8,416,456 





SCOTCH BANKS. 





Bank of Scotland . . . $48,418 || 269,631) 590,125 675,976 
Royal Bank of Scotland . . 216,451 548.746 s 717,072 
British Linen Company . 438,024 473,626 815,581 
Commercial Bank of Scotland . 874,880 567,645 557,222 
National Bank of Scotland . 297,024 478,914 498.102 
Union Bank of Scotland... 454,346 559,762 515,708 
Aberdeen Town & County Bank 70,133 118,713 177,293 
North of Scotland Banking Co. 154,319 204,227 x 
Clydesdale Banking Company . 274,321 877,925 887,971 
Caledonian Banking Company. 53,434 ’ 76,001| 93,918 57,263 


Torats (Scotch Banks) . || 2,676,350 1995,684)5,964,445 4,170,138 


swe —— 























382 ' CIRCULATION RETURNS, 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING JANUARY 18th, 1883. 





Fixed Issues.| Dec. 23. Dec. 30. Jan. . Jan. 13, 





£ £ £ £ £ 
103 Private Banks . 8,548,166 | 1,701,301) 1,699,384 | 1,732,997 | 1,742,538 
46 Joint-Stock Banks .| 2,391,138 | 1,676,735] 1,671,484 | 1,705,045 | 1,706,401 


149 Totals . 5,939,304 | 3,378,036) 3,370,868 | 3,438,042 | 3,448,939 























Average Weekly Circulation of these banks for the month “—. as above :— 
Private Banks . ° A ° ° ° ° - £1,719,055 
Joint-Stock Banks < ° . . ° e ° ° - 1,689,916 


Together . . ° »  «  « £8,408,971 


a. comparing these onvaitn with the Reterns oe the previous month, they 
ow :— 
Decrease in the notes of Private Banks . . . . - £18,352 
Decrease in the notes of Joint-Stock Banks ‘ A é ; 40,847 


Total Decrease onthe month . F ‘ ° ° £59,199 


And, as compared with the corresponding month m last. ai _ 
Increase i in the notes of Private Banks ° - £29,558 
Increase in the notes of Joint-Stock Banks’ . ‘ ° x f 21,377 


Total Increase as compared with the corresponding period of last year £50,935 


‘ The following is the comparative state of the circulation as regards the Fixed 
8sues -— - 
The Private Banks are below their fixed issues . ° e e . £1,829,111 
The Joint-Stock Banks are below their fixedissues . ‘ ‘ ° 701.222 


Total below their fixedissues . . . - . £2,530,333 


SUMMARY OF IRISH AND SCOTCH RETURNS TO JANUARY 138th, 1883, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks 5 ‘ ‘ : ; . £7,982,827 
Average Circulation of the Scotch Banks . _ P ‘ : . 6,864,445 


Together . . . ‘ . £18,846,772 
PP comparing these comeute with the — he the previous month, they 
ow— 
Decrease in the Circulation of Irish Banks ‘ ; : ‘ . £851,817 
Decrease in the Circulation of Scotch Banks. . ; ; f 501,999 


Total Decrease on the month ‘ ‘ . £858,316 


And as compared with the corresponding sent of — niet 
Increase in the Circulation of Irish Banks : - : . £785,487 
Increase in the Circulation of Scotch Banks . ‘ . ‘ : 279,139 


Total Increase as compared with the corresponding period of last year £1,064,626 





CIRCULATION RETURNS. 883 


The Fixed Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, 6 Joint-Stock Banks . : ‘ ° e : i . £6,354,494 
Scotland, 10 Joint-Stock Banks . ‘ ; : . ‘ . - 2,676,350 


Mie . 5 gg we se le 
The Actual Circulation compared with the above gives the following results :— 

Irish Banks are above their fixedissues . . . «. + «+ £1,627,883 

Scotch Banks are above their fixedissues . . + + «+ - 3,188,095 


Total above fixed.issues . ° : . ‘ , ‘ . £4,815,928 
Average amounts of Gold and Silver coin held by these banks during the past 
month :— . 
Gold and Silver held by the Irish Banks. great |. » - £3,416,456 
Gold and Silver held by the Scotch Banks . 2 > 4 a - 4,170,188 


Together . ° ° ° . ° . £7,586,594 


Being a Decrease of £392,752 on the part of the Irish Banks, anda Decreuse of 
ore on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE UNITED KINGDOM TO JANUARY 18th, 1883. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





Jan. 13. Dec. 16. | Increase. Decrease. 





£ £ £ £ 


ing 10th January) e . | 25,863,127 | 25,538,219 329,908 A 
Private Banks ‘ e 1,719,055 1,737,407 @u0 18,352 
Joint-Stock Banks . < 1,689,916 1,730,763 


Bank of Bagend (month end- 





Totalin England. . 29,272,098 | 29,001,389 829,908 59,199 
Scotland — .. 5,864,445 | 6,366,444 ee 501,999 
Ireland. . : ’ 7,982,327 8,333,644 o° 351,317 


United Kingdom . 43,118,870 | 43,701,477 829,908 912,515 




















As compared with the corresponding period of last year, the Returns show an 
increase inthe Bank of England circulation of £315,832, an increase in Private Banks 
of £29,558, and an increase in Joint-Stock Banks of £21,377; in Scotland an 
increase of £279,189 ;and in Ireland an increase of £785,487. Thus showing that the 
month ending January 13th, as compared with the correspon period fast year, 

resents an increase of £366,767 in Hngland, and an increase of £1,431,398 in the 
nited Kingdom. 

The Returns of the Bank of England for the month ending January 10th give an 
average amount of Bullion, in both departments, of £20,566,167. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
—_ and an increase of £171,315 as compared with the corresponding period 
oO year. 


The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending January 13th was £7,586,594, being a decrease of £797,881 
as compared with the Return of the previous month, and an increase of £621,955 
as compared with the corresponding period of last year. 
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PRIOES OF BANK SHARES. 
(From Wetenhall’s Stock Exchange List.) 





Share, 





NAME, 








10 
25 


hee 








Agra, Limited . . ‘pi 
Alliance, Limited e. ah Ae 
‘Anglo-Austrian e ° 
Anglo-Californian, Limited ° 
Anglo-Egyptian Banking, aoe 
Anglo-Foreign Banking, Limited 
Anglo-Italian, 1866, Limited 
Bank of Africa, Limited . 
Bank of Australasia . . 
Bank of British Columbia 
Ditto New, issued at £2 pm. 
Bank of British North Americ 
Bank of Constantinople . 
Bank of Egypt 

Bank of New South Wales 
Bank of New Zealand . 
Bank of Roumania . ° ° e 
Bank of South Australia . ° é 
Bank of Victoria, Australia . a 
Central of London, Limited 

Chartered of India, Australia and China . 
Chartered Merc. of India, London and China 


City, Limited a: 
Ditto New Shares, Script e % 
Ditto ditto ditto e ° 
Colonial 
Commercial Bank of Alexandria, Limited 
Consolidated, Limited 
Delhi and London, Limited ° 
English Bank of Ri» de Janeiro, Limited 
English Bank of River Plate, Limited . ‘ - 
English, Scottish, and Australian Chartered s 
jones, ptian, issued at5 pm. . ‘ ts 
nk of London, Limited . " ‘. 
wong ener and ss: — Corporation e 
Imperial, Limited . ‘ 
Imperial ‘Ottoman . ‘ : 
— of London, Limited F - ‘ 
Tonian . . + ee . 
Ditto, New . e e ° i 
“ 


owe « Bw Ore 6 ¢ 66 6 O82 26.0 4 6 £6 OO es 6 OS 


Londen and County, Limite ed 
Ditto, New, issued at £10 pm., of whieh £7 is pai 
London and Hanseatic, Limited ~ % 
London and Provincial, Limited . .., _ ; 
London and River Plate, Limited . aoe 
London and San Francisco, 1880, Limited R ‘ 
London and South Western, Limited “er oe 
ee oe and Westminster, Lim: pi 
London Bank of Mexico & South a America, Limited 
London Chartered of Australia : . 
London Joint _— Limited . ° e e 
Ditto, New Script x ‘ 
Mercantile Bank of the River Pate, Limited f e 
Merchant, Limited . . 3 z 
National . : 
National of Australasia (on Lon. Reg. 18,352 she. ie 
National of Liverpool, Li aon : : 
National of New Zealand, L mited . a : 
National seanenes ~ hg England, Limited ; 


Ditto, 

Ditto, 1880 macal ‘at £10 pm., of which £8 is paid 

New London and Brazilian, Limited 

North Eastern, J.imited, iss. ‘at £2 pm, already paid 

North Western . F 

Oriental Bank Corporation ores, 

Provincial of Ireland . . ° . ° 

Ditto, New . a ‘ 
and National, Limited ae ion Register) - 


mial Register’ 
Standard of British fo Atria, Limited 
Union of Australia, Limi ° 

Union of London, tieited iy ON ig 

Ditto ditto New .« . ° . 
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